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Attention: Robert J. lLasky, Esq.

Y.CMORANDUM OF OPTION TO PURCHASE AND LEASE

THIS MEMORANDD; OF OPTION TO PURCHASE (”Memorandum”) is made
as of this L9 day of June, 1990 by and between 4500 Kolin Limited
Partnership, an Illinois limited partnership (”Seller”) and Rogal
Inc., a Illinois corporation, Colorcoat Corporation, an Illinois
corporation, and Magnet (Infustries, Inc., an Illinois corperation

(collectively, *Buyer”).
The parties agree a&s follfws:

1. Seller and Buyer have this date entered into that certain
Land and Building Lease and Real ‘¢¥state Option Agreement (the
»lLease”) providing for a lease terr commencing on July 9, 1990
containing extensions that could extend the term until September
30, 2004 and Seller has further granted to Buyer an option to
purchase that certain real property located in Cook County,
I1linois, more particularly described on Zrxhibit #~A* attached
hereto and made a part hereof (the ~Land”) and all easements and
rights appurtenant thereto, all as more particularly described in

the Lease.

2. The parties have executed and recorded this Memorandum
for the purpose of imparting notice of the Lease and tie Option to
Purchase and the respective rights and obligations of Buyer and
Seller. The purchase price for the Land and other terms and
conditions of the parties’ agreement are set forth in the
unrecorded Lease, all of the terms, covenants and conditions of
which are incorporated herein by reference as though set forth
fully herein. 1In the event of any inconsistency between the terms
and conditions of this Memorandum and the terms and conditions of
the Lease, the terms and conditions of the Lease shall govern and

control.

3. If the sale shall not have occurred prior to April 15,
1992, Buyer shall have no further rights to purchase the Land, and
as to the Option to Purchase only, this Memorandum shall be null,
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void and be of no further force and effect and no person who
thereafter acquires an interest in the Land shall take subject to
or have any duty to inquire regarding the Option to Purchase.

IN WITNESS WHEREOF, the parties have executed this Memorandum
as of the day and year first above written.

4500 KOLIN LIMITED PARTNERSHIP,
an Illinois limited partnership

By: 4500 Kolin Corporation, an
Illinois Corporation

y

By: ,v.g,éiféiﬂbﬁﬁgf VX7,

ROGAL INC., an Illinois
corporig;iﬁ éij}///
By: AZ&?Qﬂ VQéZ“Z"

LAY Aol

201LORCOAT ,CORPORATION
an TJ}in corporat
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FILE NUMBER:
90-519
EXHIBIT A
SCHEDULE A CONTINUED
LEGAL DESCRIPTION:

PARCEL 1:
THAT PART OF LOT 'B' IN THE CIRCUIT COURT PARTITION OF THE SOQUTH 1/2 AND

THAT PART OF THE FURTH WEST 1/4 LYING SOUTH OF THE ILLINGIS AND MICHIGAN
CANAL RESERVE OF SEfUION 3, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TC THE PLAT OF SAID CIRCUIT COURT PARTITION
RECORDED IN THE OFFICE O¥ THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS
IN BOOK 67 OF PLATS PAGE 44 ON APRIL 29, 1897 AS DOCUMENT 2530525, BOUNDED

AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE SOCUTH LINE OF WEST 45TH STREET (A PRIVATE
"STREET) SAID SOUTH LINE OF WESY ASTH STREET BEING 1,366.32 FEET SOUTH OF
AND PARALLEL TO THE EAST AND WES% CENTER LINE OF SECTION 3 HEREINAFTER
DEFINED, SAID POINT BEING 1.93 FEET EAST OF THE NORTH AND SOUTH CENTER LINE
QF SECTION 3 (HEREINAFTER DEFINED); CHENCE EAST ALONG SAID SOUTH LINE OF
WEST 45TH STREET TO A POINT ON THE WLSIT LINE OF SOUTH KOLIN AVENUE (A
PRIVATE STREET) SAID WEST LINE BEING 23€.°3 FEET EAST OF AND PARALLEL TO
SAID NORTH AND SOUTH CENTER LINE OF SECTION 2;.THENCE SOUTH ALONG SAID WEST
LINE OF SOUTH KOLIN AVENUE TO A POINT IN A LINE 1,666.32 FEET SOUTH OF AND
PARALLEL TO SAID EAST AND WEST CENTER LINE Or SEZRION 3; THENCE WEST ALONG
SAID LAST DESCRIBED PARALLEL LINE TO A POINT 201.07 FEET WEST OF THE SAID
NORTH AND SOUTH CENTER LINE OF SECTION 3, THENCE NORTHEASTERLY ALONG A
STRAIGHT LINE TO A POINT IN A LINE 1.93 FEET EAST OI AND PARALLEL TO SAID
NORTH AND SQUTH CENTER LINE OF SECTION 3, SAID POINY BEING 1,644.22 FEET
SOUTH OF SAID EAST AND WEST CENTER LINE; THENCE NORTH ALDNG LAST DESCRIBED
PARALLEL LINE 277.9 FEET MORE OR LESS TO THE POINT OF BESINNING, IN COOK

COUNTY, ILLINOIS.
ALSO

PARCEL 2:

THAT PART OF LOT 'B' IN CIRCUIT COURT PARTITION OF THE SOUTH 1/2 AND THAT
PART OF THE NORTH WEST 1/4 LYING SOUTH OF THE ILLINOIS AND MICHICAN CANAL
RESERVE OF SECTION 3, 'TOWNSHIP 38 NORTH, RANGE 15 EAST COF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID CIRCUIT COURT PARTITION
RECORDED IN OFFICE OF RECORDS OF COOK COUNTY, ILLINOIS ON APRIL 29, 1897
IN BOOK 67 OF PLATS PAGE 44 AS DOCUMENT 2530529 BEING DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE SOUTH LINE OF WEST 45TH STREET (A PRIVATE
STREET) SAID SOUTH LINE OF WEST 45TH STREET BEING 1,366.32 FEET SOUTH OF
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SCHEDULE A CONTINUED

AND PARALLEL TO EAST AND WEST CENTER LINE OF SECTION 3 SAID POINT BEING
458.07 FEET WEST OF THE NORTH AND SOUTH CENTER LINE OF SECTION 3: THENCE
EAST ALONG SAID SOUTH LINE OF WEST 45TH STREET TO A POINT IN A LINE
PARALLEL TO AND 1.93 FEET EAST OF SAID NORTH AND SOUTH CENTER LINE OF
SECTION 3; THENCE SOUTH ALONG THE LAST DESCRIBED PARALLEL LINE TO A POINT
1,644.22 FEET SOUTH OF SAID EAST AND WEST CENTER LINE OF SECTION 3; THENCE
SOUTHWESTERLY TO A POINT IN A LINE 1,666,32 FEET SOUTH OF AND PARALLEL TO
SAID EAST AND WEST CENTER LINE OF SECTION 3, SAID POINT BEING 201.07 FEET
WEST OF SAID NORTH AND SOUTH CENTER LINE OF SECTION 3; THENCE WEST ALONG
LAST DESCRIBED PARALLEL LINE TO A POINT OF CURVE 552.97 FEET WEST OF SAID
NORTH AND SOUTH CENTER LINE; THENCE NORTHWESTERLY ALONG A CURVE CONVEX TO
THE SOUTH WEST HAVING A RADIUS OF 326.85 FEET, AN ARC DISTANCE OF 131.221
FEET MORE OR LESS TO A POINT QF COMPOUND CURVE 1,640.34 FEET SQUTH OF SAID
EAST AND WEST CEYLTR LINE AND 680.53 FEET WEST OF SAID NORTH AND SOUTH
CENTER LINE; THENCZ CONTINUING NORTHWESTERLY ALONG A CURVE CONVEX TO THE
SOUTH WEST HAVING A RATIUS OF 755.49 FEET AN ARC DISTANCE OF 65.93 FEE?T
MORE OR LESS TO A POINT 1,611.96 FEET SOUTH OF SAID EAST AND WEST CENTER
LINE AND 739.85 FEET WEST OF SAID NORTH AND SOUTH CENTER LINE: THENCE
SOUTHEASTERLY ALONG A CURYE CONVEX TO THF SOUTH WEST HAVING A RADIUS OF
310,62 FEET, AN ARC DISTANCE <or 151.80 FEET MORE OR LESS TO A POINT IN A
LINE PARALLEL TO AND 1,648.32 FEET SOUTH OF SAID EAST AND WEST CENTER LINE
SAID POINT BEING 594.24 FEET WFZT OF SAID NORTH AND SOUTH CENTER LINE;
THENCE EAST ALONG THE LAST DESCRIULD PARALLEL LINE TO A POINT IN A LINE
PARALLEL TO AND 458.07 FEET WEST OJF SAID NORTH AND SOUTH CENTER LINE;
THENCE NORTH ALONG THE LAST DESCRIZEL PARALLEL LINE TO THE PLACE OF
BEGINNING; IN COOK COUNTY, ILLINOIS.

ALSO

PARCEL 3:

THAT PART OF LOT 'B' IN THE CIRCUIT COURT PARTITIVON,OF THE SOUTH 1/2 AND
THAT PART OF THE NORTH WEST 1/4 LYING SOUTH OF THE ILLINOIS AND MICHIGAN
CANAL RESERVE OF SECTION 3, TOWNSHIP 38 NORTH, RANGE ‘13 'EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TQ THE PLAT OF SAID
CIRCUIT COURT PARTITION RECCRDED IN THE OFFICE OF THE RLCCRDER OF COOK
COUNTY, ILLINOIS IN BOOK 67 OF PLATS PAGE 44 ON APRIL 29, 1597 CAS DOCUMENT
2530529, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE SOUTH LINE OF WEST 45TH STREET (A
PRIVATE STREET) AND A LINE PARALLEL TO AND 458.07 FEET WEST OF THE NORTH
AND SOUTH CENTER LINE OF SAID SECTION 3, SAID PARALLEL LINE BEING THE
WESTERLY BOUNDARY LINE OF THE LAND CONVEYED BY THE FIRST NATIONAYL BANK OF
CHICAGO TO THE THEN TRUSTEES OF THE CENTRAL MANUFACTURING DISTRICT BY DEED
DATED JANUARY 7, 1947 AND RECCRDED IN THE RECORDER'S OFFICE OF COOK COUNTY,
ILLINOIS ON FEBRUARY 6, 1947 IN BOOK 41948 AT PAGE 150 AS DOCUMENT
13990515; THENCE SOUTH ALONG THE LAST DESCRIBED PARALLEL LINE TO ITS
INTERSECTION WITH A LINE PARALLEL TO AND 1,648.32 FEET SOUTH OF THE EAST
AND WEST CENTER LINE OF SAID SECTION 3; THENCE WEST ALONG THE LAST
DESCRIBED PARALLEL LINE TO A POINT 594.24 FEET WEST OF SAID NORTH AND SOUTH
CENTER LINE OF SECTION 3; THENCE NORTHWESTERLY ALONG A CURVE CONVEX TO THE
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SCHEDULE A CONTINUED

SCUTH WEST, HAVING A RADIUS OF 310.62 FEET, AN ARC DISTANCE OF 151.80 FEET,
MORE OR LESS, TO A POINT 1,611.96 FEET SOUTH OF SAID EAST AND WEST CENTER
LINE OF SECTICN 3 AND 739.85 FEET WEST OF SAID NORTH AND SQUTH CENTER LINE
OF SECTION 3, THE TWO LAST MENTIONED COURSES BEING THE NORTHERLY AND
NORTHEASTERLY BOUNDARY LINE, AT THIS POINT OF THE SAID LAND CONVEYED BY THE
FIRST NATIONAL BANK OF CHICAGO TO THE THEN TRUSTEES OF CENTRAL
MANUFACTURING DISTRICT BY DEED DATED JANUARY 7, 1947 AND RECORDED IN THE
RECORDERS OFFICE OF COOK COUNTY, ILLINOIS, ON FEBRUARY 6, 1947 IN BOOK
41948 AT PAGE 150 AS DOCUMENT 13990615; THENCE CONTINUING NORTHWESTERLY
ALONG SAID CURVE, CONVEX TO THE SOUTH WEST HAVING A RADIUS OF 310.82 FEET
AN ARC DISTANCE OF 267.89 FEET MORE OR LESS TO ITS INTERSECTION WITH THE
WESTERLY BQUNDALY LINE, AT THIS POINT, OF THE PARCEL OF LAND CONVEYED BY
THE CHICAGO RIVFR AND INDIANA RAILROCAD COMPANY TO THE FIRST NATIONAL BANK
OF CHICAGO, BY DEZI' DATED MARCH 6, 1951, AND RECORDED IN THE RECORDER'S
OFFICE OF COOK COUNIY, ILLINOIS ON MARCH 8, 1951, IN BOOK 46556, AT PAGE
458 AS DOCUMENT 15020357, SAID POINT OF INTERSECTION BEING 1,405.38 FEET
SOUTH OF SAID EAST ANDL WZST CENTER LINE OF SECTION 3; THENCE NORTH ALONG
THE LAST DESCRIBED LINE "o ITS INTERSECTION WITH THE SOUTH LINE OF WEST
45TH STREET; THENCE EAST AL1ONG THE SOUTH LINE OF WEST STREET TO THE POINT
OF BEGINNING, IN COOK COUNTY, ILLINOIS.

THE FOREGOING DESCRIPTIONS ARE T/25%D ON THE FOLLOWING DEFINITIONS:

WEST 45TH STREET (A PRIVATE STREET) IS-DEFINED AS A STRIP OF LAND LYING IN
LOT 'B' OF THE SUBDIVISION RECORDED (N APRIL 29, 1897 IN BOOK 67 QOF PLATS
PAGE 44 AS DOCUMENT 2530529, WHICH IS 65 FEET IN WIDTH, EXTENDING WESTERLY
FROM THE WEST LINE OF SOUTH KOLIN AVENUE LXTENDED NORTHERLY (SAID WEST LINE
OF SOUTH KOLIN AVENUE BEING 236.93 FEET EAST OF AND PARALLEL TO THE NORTH
AND SOUTH CENTER LINE OF SECTION 3), TO THE ‘WEZSTERLY BOUNDARY LINE (WHERE
SAME EXTENDS ACROSS THE 66 FOOT STRIP) OF A PARCLL OF LAND CONVEYED BY THE
CHICAGO RIVER AND INDIANA RAILROAD COMPANY TO WHE FIRST NATIONAL BANK OF
CHICAGO, BY DEED DATED MARCH 6, 1951 AND RECORDED iV THE RECORDERS OFFICE
OF COOK COUNTY, ILLINOIS ON MARCH 8, 1951 IN BOOK- 45556 AT PAGE 458 AS
DOCUMENT 15026337, THE SOUTH LINE OF SAID STRIP IS A STRATGHT LINE PARALLEL
TO AND 1,366.32 FEET SOUTH OF THE EAST AND WEST CENTER_LINE OF SECTION 3
THE NORTH LINE OF SAID STRIP IS A STRAIGHT LINE PARALLEL TJ #ND 66.00 FEET
NORTH OF THE SOUTH LINE OF SAID STRIP;

THE EAST AND WEST CENTER LINE OF SAID SECTION 3 IS DEFINED AS 2 STRAIGHT
LINE DRAWN FROM A POINT ON THE EAST LINE OF SAID SECTION 3. MEASURED
2,597.19 FEET SOUTH OF THE NORTH EAST CORNER OF SAID SECTION 3 AND MEASURED
2,669.84 FEET NORTH FROM THE SOQUTH EAST CORNER OF SAID SECTION 3, TO A
POINT ON THE WEST LINE OF SAID SECTION 3 MEASURED 2,598.77 FEET SOUTH FROM
THE NORTH WEST CORNER OF SAID SECTION 3 AND MEASURED 2,661.19 FEET NORTH
OF THE SOUTH WEST CORNER OF SAID SECTION 3;
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SCHEDULE A CONTINUED

THE NORTH AND SOUTH CENTER LINE OF SAID SECTION 3 IS DEFINED AS A STRAIGHT
LINE DRAWN FROM A POINT ON THE NORTH LINE OF SAID SECTION 3 MEASURED
2,648.14 FEET WEST FROM THE NORTH EAST CORNER OF SAID SECTION 3 AND
MEASURED 2,642.84 FEET EAST FROM THE NORTH CORNER OF SAID SECTION 3 TO A
POINT ON THE SOUTH LINE OF SAID SECTION 3 MEASURED 2,669.37 FEET WEST FROM
THE SOUTH EAST CORNER OF SAID SECTION AND MEASURED 2,668.04 FEET EAST FROM
THE SOUTH WEST CORNER OF SAID SECTION 3, ALL IN COOK COUNTY, ILLINOIS.
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