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- ASSIGNMENT OF SUBLEASES AND RENTS 90338217

James Mandas (hereinafter called the "undersigned") in order to further
A8 secure the Liabilities of Nicholas T. Liapes ("Debtor") does hereby sell, assign,
and transfer unto The First National Bank of Des Plaines, a national banking
association ("Assignee") located at 701 Lee Street, Des Plaines, Illinois 60016,
Q;C) all the rents, issues and profits now due and which may hereafter become due
) under or by rsirtue of any sublease, whether written or verbal, or any letting of,
or of any agreement for the use or occupancy of the Premises Jocated in Cook
County, State of llinois, described on Exhibit A (the "Premises") attached
hereto, &7 any part thereof, which may hare been heretofore or may be
hereafter-inade or agreed to or which may be made or agreed to by Assignee
under the’ powers herein granted. It is the intention of the parties to this
Assignment -of Subleases and Rents to establish an absolute transfer and
assignment of ‘@'l the said subleases and agreements and all avails thereof, to
Assignee, and the undarsigned does hereby irresocably appoint Assignee as the
undersigned's true and lawiul attorney in thz undersigned's name and stead (with
or without taking possessizn of the Premises), to rent, sublease or iet all or any
portion of the Premises *o dny party or parties, at such rental and upon such
terms, in Assignee's discretior as Assignee may determine, and for Assignee to
collect all of said asalls, rents, issues and profits arising from or accruing at
any time hereafter, and all now vz, or that may hereafter become due under
each and all of the subleases and igreements, written or serbal, or other
tenancy existing or which may hereafter 2xist on the Premises, with the same
rights and powers and subject to the sarne immunities, exoneration of liability
and rights of recourse and indemnity as(Assignee would have upon taking
possession of the Premises pursuant to the provisions hereinafter set forth.

The undersigned represents and agrees tha't ao rents have been or will
be paid by any person in possession of any portions of the Premises for more
than one installinent in advance and that the payment of reats has not been or
will not be waired, released, reduced or discounted or otivacwise discharged or
compromised by the undersigned. The undersigned waives any right of set-off
against any person in possession of any portion of the ‘Yremises. The
undersigned agrees that the undersigned will not further assign any of the rents,
issues or profits of the Premises except with the prior written consent of
Assignee.

Nothing herein contained shall be construed as constituting Assignie a
"mortgagee in possession” in the absence of the taking of actual possession oI
the Premises by Assignee pursuant to the provisions hereinafter contained. In
the exercise of the powers herein granted Assignee, no liability shall be
asserted or enforced against Assignee, all such liability being expressly waived
and released by the undersigned.
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The undersigned further agrees to assign and transfer 1o Assignee all
existing and future subleases upon all or any part of the Premises and to

execute and deli rer, immediately upon the request of Assignee, all such further
assurances and assignments as Assignee shalf from time to time require.

Although it is the intention of the parties that this Assignment of Rents
shall be a present assignment, it is expressly understood and agreed, anything
herein contained to the contrary notwithstanding, that Assignee shail not
exercise any of the rights and powers canferred upon Assignee herein until and
unless a default shall occur in the payment of the Liabilities or in the
performance or obser 7ance of any of the representations, warranties, promises,
terms, conditions or agreements of the Lease entered into between Glensiew
State Bank as Trustee under a Trust Agreement dated February 2, 1981 and
known as Trust No. 2690 ("Owner") and the Black Ram, Inc. dated March 1, 1985
("Lease"; which Lease was dssigned to the undersigned on 4:4_41\5_2:31 , 1990,
the Landlord stoppef and Consent dated June 29, 1990 entered into between
the Owner, *h undersigned and the Assignee or any instrument now or at any
time securing the-Liabilities and nothing herein contained shall be deemed to
affect or impair aiy-rights which Assignee may have under any other instru-
ment which secures Aisiignee or is delisered to Assignee in connection with the
Liabilities.

In any case in whicli under the provisions of the mortgage of esen date
herewith made by the undersigned in faror of Assignee ("Mortgage") Assignee
has a right to institute foreclosurs proceedings, whether before or after the
Liabilities are declared to be immedizteily due or upon expiration of notice and
grace periods, if any, whether before 0 after institution of legal proceedings to
foreciose the tien theteof, or before or afier sale thereunder, immediately upon
demand of Assignee, the undersigned agiees to surrender to Assignee and
Assignee shall be entitied to take actual possérssion of the Premises or any part
thereof personally, or by Assignee's agents or  attorneys, and Assignee in
Assignee's discretion may, enter upon and take and migintain possession of al) or
any part of the Premises, together with all the 4scuments, books, records,
papers and accounts of the undersigned, or then owner cf the Premises relating
thereto, and may exclude the undersigned, the undersigned's agents or ser sants,
wholly therefrom and may as attorney-in-fact or agent of the vadersigned or in
Assignee's own name and under the powers herein granted  hold, operate,
manage and control the Premises and conduct the business, if &ny, thereof
either personally or by Assignee's agents or attorneys, with full powri-to use
such ineasures, legal or equitable, as in Assignee's discretion or in the discoetion
of Assignee's successors or assigns may be deemed proper or necessary .o
enforce the payment of security of the avails, rents, issues and profits of ‘i
Premises, including actions for the recosery of rent, actions in forceabi¢
detainer and actions in distress of rent., The undersigned grants Assignee full
power and authority to exercise each and every of the rights, prisileges and
powers herein granted at any and all times hereafter, without notice to the
undersigned, and with full power to cancel or terminate any lease or sublease
for any cause or on any ground which would entitle the undersigned to cancel
the same, to elect to disaffirm any lease or sublease. The undersigned hereby
grants Assignee the full power and authority to make necessary or proper
repairs, decorating, renewals, replacements, alterations, additions, betterments
and improsements to the Premises that may seem judicious to Assignee, in
Assignee's discretion. The undersigned hereby grants Assignee the full power
and authority to insure and reinsure the Premises for all risks, incidenta) to
Assignee's possession, operation and management thereof and to receise all
such avails, rents, issues and profits,
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Assignee shall not be obligated to perform or discharge, nor does
Assignee hereby undertake to perform or discharge, any obligation, duty or
liability under any subleases or rental agreements relating to the Premises, and
the undersigned shall and does hereby agree to indemnify and hold Assignee
harmless of and fromn any and all liability, loss or damage which Assignee may
or might incur under any such subledses or agreements or under or by reason of
the assignment thereof and of and from any and all claims and demands
whatsoever which may be asserted against Assignee by reason of any alleged
obligations or undertakings on Assignee's part to perform or discharge any of
the terms, covenants or agreements contained in said subleases or agreements
or in the defense of any claims or demands arising prior to Assignee taking
possession of the Premises. The undersigned hereby agrees to immediately
reimburse Assignee upon demand for any amount due Assignee by reason of this
paragrapn, inzluding costs, expenses and legal fees incurred by Assignee,

Assigncey in the exercise of the rights and powers conferred upon
Assignee by this #ssignment of Subleases and Rents, shall have full power to
use and apply the .a/2ils, rents, issues and profits of the Premises to the
payment of or on accrunt of the following, in such order as Assignee may

determine:

{a) To the payrient of the operating expenses of the
Premises, including the cost-of management and leasing thereof
(which shall include reascrable compensation to Assignee and
Assignee's agent or agents, i raanagement be delegated to an
agent or agents, and it shall alss irslude lease commissions and
other compensation and expenses of seeking and procuring
tenants and entering into leases), (tc establish reserves for
claims for damages, if any, and premiums on insurance herein-
abhove authorized;

(b) To the payment of taxes and speciii assessments
now due or which may hereafter become due on the Premises;

(¢)  To the payment of all repairs, decorating, /erewals,
replacements, alterations, additions or betterment; .and
improsements of the Premises, including the cost from tire to
time of installing, replacing refrigeration, gas or electric
appliances therein, and of placing the Premises in such con-
dition as will, in the judgment of Assignee, make it readily

rentable;

(d) To the payment of any Liabilities {first to interest
and then to principal),

(e) Reimburse Assignee for the payment of any amounts
including costs, attorney3s' fees, paralegal fees and legal expens-
es incurred by Assignee in presenting, curing or attempting to
cure any default that has occurred under the terms of the Lease
or Landlord's Estoppel and Consent dated June 29, 1990,
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The undersigned does further specifically authorize and instruct each
and e sery present and future sublessee or tenant of the whole or any part of the
Premises to pay all unpaid rental agreed upon in any tenancy to Assignee upon
receipt of demand from Assignee to so pay the same.

"Liabilities" means all obligations of the Debtor for payment of any and
all amounts due under the promissory note of esen date herewith executed by
the Debtor made payable to Assignee in the amount of $1,100,000.00 ("Note"),
including all extensions, renewals and modifications of the Note howsoever
created, arising or eridenced, whether direct or indirect, absolute o, Lo
tingent, joint or seeral, now or hereafter existing, due or to become due and
howsoe rer owned, held or acquired, whether through discount, overdraft,
purchase, direct loan or as collateral, or otherwise. Liabilities also includes ali
costs of collection, legal expenses and attorneys' and paralegals' fees incurred
or paid bv-Assignee in attempting the collection or enforcement of the Note,
any guaranty thereof, or in the reposession, custody, sale, lease, assembly or
other disposizion of any collateral for the Note or any guaranty.

It is undersinod and agreed that the orovisions set forth in th:s
Assignment herein shzij be deemed as a special r¢medy given to Assignee, and
shall not be deemed excCiusize of any of the re.1edies granted In the above
described Mortgage, but snall be deemed an additional remedy and shall be
cumulatise with the remedia, granted therein.

Whenever the word "undersigned” is inentioned herein, it is hereby
understood that the same includes aiid shall be binding upon the execcutors,
administrators, heirs, successors and assighs of the undersigned, and any party
or parties holding title to the Premises. by, through or under the undersigned,
All of the rights, powers, privileges and immurities herein granted and assigned
to Assignee shall also inure to Assignee's suclessors and assigns, including all
holders, from time to time, of the Note,

It is expressly understood that no judgment vnich mdy be entered on
any debt secured or intended to be secured by the Murtzage shall operate to
abrogate or lessen the effect of this instrument, but ‘that the same shall
continue in full force and effect until the payment and discharge of any and all
of the Liabilities and all bills incurred by sirtue of the autnority contained
herein have been fully paid out of the rents, issues and profits ot <he Premises,
or by the undersigned, or until such time as this instrument may be'voluptarily
released by Assignee. This instrument shail also remain in full force ary ~ifect
during the pendency of any foreclosure proceedings, both before and afte: ale,
unti] the issuance of a deed pursuant to a foreclosure decree, unless tie
Liabilities are fully satisfied before the expiration of any applicable period of
redemption.
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This Assignment of Subleases and Rents has been made, executed and
delisered to Assignee in Des Plaines, Illinois and shall be construed in
accordance with the laws of the State of lilinois. Wherevser possible, each
pro sision of this Assignment of Subleases and Rents shall be interpreted in such
manner as to be effectize and valid under applicable law. If any provisions of
this Assignment of Subleases and Rents are prohibited by or determined to be
insalid under applicable law, such prosisions shall be ineffective to the extent
of such prohibitions or invalidity, without invalidating the remainder of such
prosisions or the remaining prosisions of this Assignment of Subleases and
Rents.

M WITNESS WHEREOF, the undersigned hgs caused this Aj;snment of

"//:IMAES/ MANDAS
/
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STATE OF ILLINOIS
COUNTY OF COOK

I, /f/f(éi et c_J;«-e((/ , a Notary Public in and for the
County and State aforesaid, do heréby certity that ,}1 nd-y b | SN g ld’
__» personally known to me to be the same& person whose name is
subscribed to the foregoing instrument, appeared before me this day in person
and acknowledged to me that _he smgned and delisered sald instrument as
his/her own free and roluntary act, for the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this .2 s \ddy of ﬂ,(,
1 9920, /
e Gandhan e -
“OFFICIAL SEAL”  § ,:7 - L,/ 7 <
DONNA t. MILZ { A s .
Notary Poidb. Site of Winals  § NOTARY P FUBLIC \
My Commissho~ cxpires 11/28/90 1{ .

My Commission Expires:
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EXHIBIT A

THE EAST 100 FEFET OF LOTS 1 TO 5 INCLUSIVE IN BLOCK 2 IN IRA BROWN'S
SUBDIVISION OF THE WEST 1/2 QF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF

SECTION 29, TOWNSK(F 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNYY, ILLINOIS.

Common Address:

149§ oakton street
Des Plaines, Illincis 60016

P.I.N. 09-29-206~034
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