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SUBORDINATION OF LEASE AGREEMENT 9033
5218

THIS AGREEMENT, made as of the 29th day of June, 1990, between Black
Ram, Inc, ("Tenant"), The First National Bank of Des Plaines ("Lender"), and
James Mandas ("Landlord"),

Recitals
A ""‘"""'
A A. The Landlord is the assignee of a certain lease ("Ground Lecase")
! dated March 1, 1985, with Landlord as Lessee for the Premises commonly
& known as the parking lot on Oakton Street in Des Plaines, llinois ("Premises")
and more pdarticularly described in said Ground Lease; and

B. bz Lender is currently the holder of a Promissory Note, Leasehold
Mortgage ("\iorigage"), Security Agreement, together with an Assignment of
Subleases and Kents covering the Premises dated as of June 29, 1990 ("Loan

Documents"); and

C, The Tenant has ertered into a certain Sublease Agreement ("Leasc")
dated (Qaa~@- @ 7, 1990 with Landlord for the Premises; and

D. Each party hereto has requested the other parties o enter into this

Agreement. DEPT~31 RECOUDING 313,25
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NOW THEREFORE, in consideration of 4can, extension of credit or
financial accommodation granted to Nicholas T. Liapes or Tenant or Landiord
by Lender and in consideration of the mutual coverants contained herein, the

parties agree as follows:

I, The Lease and any extensions, renewals, replacerments or modifica-
tions thereof, and all of the right, title and interest of the Tenan*in and to said
Premises are and shall be subject and subordinate to the Mortgage and Loan
NDocuments and to all of the terms and conditions contained therein, ard-to any
renewals, modifications, replacements, consolidations and extensions. thzrzof;

and

2. Tenant consents to the Mortgage and Loan Documents and, in tiic
e rent of the commencement of any proceeding of foreclosure of said Mortgage
or Loan Documents, or in the esent Lender coines into possession or acquires
title to the Ground Lease as a result of the enforcement of foreclosure of the
Mortgage or Loan Documents, or 45 a result of any other means, Tenant agrees
that Lender at its option and in its sole discretion may terminate the Lease and
dispossess Tenant from the Premises.

3. In the esent Lender exercises its option to terminate the Lease and
dispossess Tenant from the Premises, the Tenant's right to possession of the
Premises and the Tenant's right to remain in quiet and peaceful possession of
the Premises throughout the full term of the Lease shall terminate at 12:01
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a.m. on the 15th day after the Notice of Termination of the Lease is served
upon the Tenant by the Lender. For purposes hereof, service of the Notice of

Termination of the Lease may be made by the Lender in any of the following
manners:

a) Taping the Notice of Termination of the Lease to any entrance way
into the Premises;

{b) Upon the mailing of the Notice of the Termination of the Lease to
the Tenant by 1J.5. Mail postage prepaid, certified mail, return receipt
requested or upon personally sersing the Notice of Termination of the Lease
upon any.shareholder, officer or director of the Tenant.

The rerification of the service of the Notice of Termination of the Lease by the
Lender shaltoa conclusi e evidence of the service of the Notice of Termination

of the Leasc,

4, Regardlets of any term, prosision, condition, cosenant, represen-
tation or warranty-contained in the Lease, Lender shall not at any time, be
liable to Tenant for anly srwounts due Tenant as 4 result of the Termination of
the Lease, whether prosidged for by the Lease, operation of law, applicable law
or otherwise, including but not limited to actual, special, compensatory or
consequential damages, Tenart waises and releases Lender from any and all
rights, claims, demands, actions ‘or zauses of action, which Tenant may have
against Lender as a result of the Teimination of the Ledse by Lender whether
such right, claim, demand, action or cause of action arises as a result of any
term, provision, condition, representation ¢ varranty contained in the Lease or
by operation of law or by applicable law.

5. In the esent Tenant fails to soluntariiy surrender possession of the
Premises to the Lender upon Termination of tie Lexze by the Lender, the
Tenant agrees to pay to the Lender all costs and expensres, including but not
limited to attorneys' and paralegal fees incurred by the lender in any action
commenced by the Lender to dispossess the Tenant or to-olizin possession of
the Premises from the Tenant. The Tenant shail be liable to the Lender for any
damage caused to the Premises by the Tenant.

6. Tenant agrees with Lender that if Lender sha!ll succeed .o the
interest of Landlord under the Lease, Lender shall not be {a) liable for any
action or omission of Landlord under the Lease, (b) subject to any offsets or
defenses which Tenant might hase against Landlord, (c) bound by any rentio:
additional rent which Tenant might have paid for more than the current month
to Landlord, {d) bound by any security deposit which Tenant may have paid to
Landlord, unless such deposit is in an escrow fund available to Lender, or (e)
bound by any term, prosision or condition of the Lease or any subiease or any
amendment or modification of the Lease or any sublease.

7. In the erent that the Landlord shall default in the performance or
obser sance of any of the terms, conditions or agreements in the Lease, Tenant
shall gise written notice thereof to the Lender and the Lender shall have the
right {but not the obligation) to cure such default. Tenant shall not take any
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action with respect to such default under the Lease including without
limitation any action in order to terminate, rescind or avoid the Lease or to
withhoid any rental thereunder for a period of 90 days after raceipt of such
written notice thereof by the Lender with respect to any such default capable
of being cured by the payment of money and for a period of {80 days after
receipt of such written notice thereof by the Lender with respect to any other
such default {provided, that in the case of any default which cannot be cured
by the payment of money and cannot with diligence be cured within such 180
day period, if the Lender shall proceed promptly to cure the same and
thereafter shall prosecute the curing of such default with diligence, then the
time within which such default may be cured shali be extended for such period
as may be recessary to complete the curing of same with diligence),

3.  (his. Agreement shall bind and inure to the benefit of the parties
hereto, their.suzrassors and assigns and subleases. As used herein the term
"Tenant" shall include the Tenant, its successars and assigns and subleases; the
words "foreclosure” ard "foreclosure sale” as used herein shall be deemed to
include the acquisitiziiof Landlord's estate in the Ground Lease and/or Lease
and/or Premises by voluitery-deed {or assignment) in lieu of foreclosure, and
the word "Lender" shall inciude-the Lender herein specifically named and any
of its successors and assigns, including anyone who shall have succeeded to
Landlord's interest in the Ground Lease and/or Lease andfor Premises by,

through or under foreclosure of the'Myr¢gage or Lean Documents.

9, If any provision of this Agreemert is held to be roid or unenforce-
able such provision shall be deemed omitird)from this Afreement and with
such praision omitted, this Agreement shall remain in full force and effect,

10. This Agreement shail not be madified o7 ¢emended except in writing
signed by all parties hereto,

IN WITNESS WHEREOF, the parties hereto hate placed their hands and

seals the day and year first abu te written, 7
,/
/ //{M; /1/ 7{//4&_3&’ L

. J;‘Fn es Vdndas

M/riié F{rst National Bank of Des Plaines
Slone, =
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STATE OF ILLINOIS
COUNTY OF __ L,/ltfn/./-'

!
Ly {4( Ll '."C«'-i.fri-‘,[ﬂ e/ y & Notary
Publig in and for n}e County and State aforesaid, do hereby certify that
#i:! wet 2 LS g méﬂ personaily known to me to be the same person
subscribed to the foregoing instrument, appeared before me this day in person
and acknowledged to me that __he_, being thereunto duly authorized, signed

and deli rer=d said instrument as his/her own free and roluntary act for the
uses and purposes therein set forth.

- ¥
Giren under my hand and notarial seal this nf day of [ I990

(f"'"“-
','Y e Vi K

“OFFICTAl “SEAL"
DONNA L iz

Matary Public, $tate of Siinois NOTARY PUBLIC

My Commhsion Expires (/2990

My Commission Expires:
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STATE OF ILLINOIS

COUNTY OF ﬁq/a/

. )
s /
I, J’ffa ,ﬂwfﬁ(,.m-ut.w/ y a Notary

Public in and fqr the County and State aforesaid, do hereby certify that
e/ b/ , , persondlly knowq to me to be the same person

name S /LfoM:.z{( " of

dse y.
4,(_4 /{_@oﬂ\-sﬂn-{/ ’
c E

or oranon, subscribed to the foregoing mstrument, appeared before me this
day in persor..and acknowledged to me that _he_ , being thereunto duly
authorized, sigred and delirered said instrument as hns/her own free and
soluntary act aind 2s the free and soluntary act of said corporation, for the

uses and purposes therzin set forth.

Gisen under my hard-and notarial seal thmu%ay of
1990, / 7 7

AL A
"OFFICIAL SEAL" | . ¢ _,é—«-
DONNA L. MILZ \ ™S &R

Notary Public, Stats of tlkincia A
My Commission Expires [1/28/00 ¢
PRt Pt ol PPl Mgy

My Commission Expires: (L.
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STATE OF ILLINOIS

.,
~

COUNTY OF [ v

. L
I, /"T//{: ALk ""'-o‘{'c'- 2T W '( y 4 Notd-
Publig in and ;tor the County und State aforesaid, do hereby certify that
T 64:&34 O persona]ly know to be the same person
whose name Is / ,(,.b( of
Filkod TASC 0t 5 000 DL FLARS S . a /7 corps
ordtion, subscribed to the foregoing instrumnent, appeared before e this day
in person and_ccknowledged to me that _he , being thereunto duly author-
ized, signed and celisered said instrument as hls/her own free and voluntary
act and as the fiec and voluntary act of said corporation, for the uses and

purpcses therein set furth,
[}Uﬁ. ;
Gisen under my hand ahd.notarial seal this ) " day of u,él , 1990,
- )
“OFFICIAL SEAL" ‘i
DONNA L MiLZ )

&/&’M -’
v-—ﬁ
Notary Public, Siate of Hiinols \ \

NOTARY PUBLIC
My Commisslon Expires 11/20/90

My Commission Expires:

30 N. Lasalte Street, Suite 3910
Chicage, Hlinois 60602
312-600-2700 FAX 312-609-2713

. Guannt Iona Ttle Company
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EXHIBIT A

THE EAST 100 ¢¥ET OF LOTS 1 TO 5 INCLUSIVE IN BLOCK 2 IN IRA BROWN'S
SUBDIVISION OF ‘TR WEST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 29, TOWWSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

Common Address:

14¥¥ oakton street
Des Plaines, Illinois 60016

P.I.N., 09-25-206-034
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