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MORTGAGE

THIS MORTGAGE (“Secunty Inalrument”) is given on JUNE 29TH, 1990
The mortgagor is

MARTIN J CLARY AND KATHLEEN CLARK , HIS WIFE

{ “Bm‘rower")'
This Security Instrument is givinso TRAVELERS MORTGAGE SER VICES, INC., which is organized and existing under the
Jaws of the State of New Jerseyans, whose address is Riverview Corporate Plaza, 2339 Route 70 West, Cherry Hill, New Jersey
08002 (*Lender™). Borrower owes/d zader the principal sum of

ONE HINDRED EIGHTY SEVEN THOUSAND FOUR HUNDRED FIFTY AND 00/100 .
Doliars (U.8. 8 187,450.00 ). This debt is evidenced by Borrower's note dated the same date as this Security

tnstrument (“Note™}, which provides o7 monthly payments, with the full debt, if not paid carlier, due and payable on
JULY 1ST, 2020 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, withinterest, and all renewals, extensions and modifications; (b the payment of
alt other sums, with interest, advanced under purssraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agrecment’s ar dov this Securily Instrument und the Nole. For this purpose, Borrower

does hereby morigage, grant and convey 1o Lender the [illowing described property located in
QOCK

SEE TLEGAL DESCRIPIION ATTACHED HERETO AS EXIBIT A INCORPORATED BY REFERENCE
IN THIS MORTGAGE. .

County, linois:

THIS IS A PURCHASE MONEY TRANSACTION,

T COM SOUNTY RECORLER

DEDT -l RECORD I9G

$16.25

THZITS TRAN 1241 07,132,900 141800

'»980‘7 ¥ D 3 -—-...90 ___,,3 3822

COUH SOy RECURDER

hich has the address of X ’
which has the address vl 3852 LA FONTAINE (strea] CITY OF GLENVM
{ilinois “Pp rty Address™) ‘

inois 89,083;1 ("*Property FESS™)

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter & part of the property. All replacements and additions shall also be covered by 1his Security instrument. All of the
foregoing is referred 1010 this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thrat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURETY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenans with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

ILLINOIS —Singie Family—FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condinien of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintaimn the insurance 1n effect unil such time as the requirement for the
insurance ferminafes in accordance with Borrower's and Eender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

¢, Condemnation. The proceeds of any award or claim for damages, direct or consequentiel, in connection with
any condemnation or other taking of any part of the Property, or for convevance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 10tal tuking of the Property, the proceeds shall be apphed 1o the sums secured by this Security
Instrument, whether or not then due, with any excess pmd 1o Borrower. In the event of a partial talang of the Property,
uniless Borrower and Lender otherwise agree in writing. the sums secured by this Securnity Instrument shall be reduced by
the amaount of the proceeds multiplied by the following fraction: (a) the total amount of the swms secured immediately
before the taking, divided by (b) the fair market value of the Property immediately betore the taking. Any balunce shaff be
paid to Borrowcer,

If the Property is abandoned by Borrower, or if, after noiice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower [l 10 respoad 1o Lender within 33 days after the date the notice is
given, Lenderds cuthorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or nat then due.

tinless Lonaer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monihly payments referred ton paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By lLender Not a Walver.  Extension of the time for payment or
modification of amdrv2azion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 7ot operate 1o release the lialnlity of the original Borrower or Borrower’s successors in interest.
Lender shall not be requirid 0 commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise madify amartization of the sums secured by this Security Instruinent by reason of any demand made
by the ongina! Borrower or BarTower’™s successors in interest. Any forhearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude rite exercise of any right ur remedy.

11. Successors and Assigns Zouad; Joint and Severat Liabllity; Co-gigners.  The covenants and agreements of
5t the successors and assigns of Lender and Borrower, subject to the provisious

this Security Instrumeni shall bind anda bens&e
of paragraph 17. Borrower’s covenants an i agtcements shail be joint and several. Any Borrower wha co-signs this Security

Instrument but does not execute the Notefaia: co-signing thes Security Instrument only 1o mortgage, granl and convey
that Borrower’s intercst in the Property under the terms of this Security Instrument: (B) is not personally obligated to pay
the sums secured hy this Security Tnstrument; vnd (¢d agrees that Lender and any other Horrower may agree to extend,
modify, forbear or make any aceommodations wib -ugard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Security Instrumesit is subject to a law which sets maximum loan
charges, and that law is Anally interpreted so thar theoinizces) or olher loan charges collected or to be collected in
connection with the loan cxceed the permitted limits, thel: 1) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) yay sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may cheosc 1o make this refund by reducing the principsal owed
under the Note or by making a direct payment to Borrower. If a refuid (educes principal, the reduction will be treated as a
partial prepayment without any prepayvmeni charge under the Note.

13. legislation Affecting lLender's Rights. If enactment 7 expiration of applicable jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accarding to its terms, Lender, at tts option,
may require immediate payment in full of all sums secured by this Security Indirument and may invoke any remedies
permstted by paragraph 19. If Lender exercises this option, Lender shall tuke th2 ¢tons specified in the sccond paragraph of

paragraph 17

14, Notices, Any notice to Horrower provided for in this Security Instruneentahall be given by delivering it or by
mailing it by first class mail uniess zpplicable law requires use of annther method! | he'notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notine to Lender shall be given by
first class mail ta Lender's address stated herein or any other address Lender designates bynioliee 1o Borrower, Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lerider when given as provided

in this paragraph.
15, Goaverning Law; Severability. This Security Instrument shall be governed hy federa{ v and the law of the
surisdiction in which the Property is located. In the event that any provision or clause of this Security Tustrument or the

Note conflicts with applicahlc law, such conflict shall not affect other provisions of this Security Inst unent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Indtivment and the
Nole are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrunent.

¥7. Transler of the Property or a Beneficial Interest in Borrower,  If all or any part of the Propenty or any
interest in it is s0ld or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
persen) without Lender’s prior written consent, Lender may, at s option, require immediate payment in full of sl sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Sccurity Instrument.
If Lender exercises this option, Lender shaii gise Borrower riatice of aceeleration. The notice shall provide o period

of ot less than 30 days from Lhe date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. :
enforcement of this Security Insirument discontinued at any time prior to the rarhier of: (a) 5 days (or such ather period as
applicable law may specify for reinstatement} before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument, or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Secusity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shafl not apply in the case of acceleration under paragraphs 13 or 17.

TMS 18Z0PALL Riv. B/B8 M - < -

If Borrower meets certain conditions, Barrower shali have the right 1o have -
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EXHIBIT "A"

LOT 88 IN GLENKROOK ESTATES, BEIKG A SURDIVISIUN OF THAT FART OF THE NORTH EAST
t/9 OF THE SDUTH EASBT 1/4 (EXCEPT THE WEST 7?5 FZev, OF THE NORTH $580.80 FEET
THEREOF ) OF SECTION 23, TOWNSHIP 42 NORTH, RANGC 12 EAST OF THE THIRD FRINCIFAL
MERIDIAN, LYIWG SOUTH AND WEST OF THE LAND ACQUIR(D FOR REALIGHRMENT OF LAKE
AVENUE AND FFINOSTON ROAD BY THE CONDEMNATION CASE o, 62-6274, TRACT 20, FILED
AFRIL 26, 1962 IN COOY COUNTY, ILLINOIS, ACCORDINDG TC 7RE FLAT THEREOF RECORDED
AFRIL 17, 1971 AS DOCUMENT 21431477,
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