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FHA Case No,
{ hinat FP1316127033
State of lilinals . i :
- MORTGAGE o ‘

THIS MOFTQAGE (*Socurity Instrunient”) is given on JULY 11TH , 18 90
The Morigagor's FAFAEL TORRES AND MARIA TORRES, HUSBAND AND WIFE

whoso address I8 2345 80UTH AUSTIN BOULEVARD, CICERO, IL 60630 , o , !
) (*Borrower"), This Security instrument s given to

TCF MORTGAGE CORPOIATION, L - ) .
which is organized and exiastiig .nder the lawa of MINNESOTA } . T , . ., and:whose
addross ls 801 MARQUELT. AVENUE, MINNEAPOLIS, MN 55402

("Lender"), Borrower owes Lendarthe ptincipal sum of
EIGHTY TWO THOUSAND TWO AND ¥O/100 ‘ ‘ i '

Dollaea (U.S. 8 82,002.00 }. Thiz debt is avidenced by Borrowar's note 4aied the sams date as this Secwny
instrurnent ("Note®), which provides for moath/y payments, with the {ull dabt, it not paid earller, dua and payabie an
AUGUST 18T, 2020 .This Secur’cy ‘nstrumant secures to Lander: (a) the rapayment of the debt evidenced

. t{} by the Note, with interest, and all renewals, extencio’ s and moditications; (b) the payment of &il other sums, with interest,
o advanced under paragraph 8 to protect the security cf thig Security instrument; and (c) tha performance of Borrower's
> cavanants and agreemants under this Sacurity Instrumae it and the Note. For this purpose, Borrowar daas hureby morigags,

(o] ¢, grant and convey to Lendar, the following deacribed propaerty located in

‘_
=3,

- COOK Goum‘y. Hlinols: -
LOT 6 (EXCEPT THR NORTH 55 FEET THEREOF) Z¢/ THE SUBDIVISION OF . :
BLOCK 8 IN THE SUBDIVISION OF THE WEST 1/2 OF. JHE NORTH PERYR(A/RESTRDING $1%.25%

SECTION 29, TOWNSHIP 39 NORTH, RANGE 13 EAST ‘OF THE THIRPEIP99 TRAN 0927 07/16/90 10334300
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, “ALSO-THE WERS?2M/R OF #—9O0—~IBP4LZF7
THE SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTIDN 28 AFORGOUKIOWUNTY RECORDER
COOK COUMTY, ILLINOIS.

PERMANENI TAX INDEX NO. 16-29-208-015-0000

.CICERO {8traat,City},

which has the addreas ol 2345 SOUTH AUSTIN BOULEVARD
tilinols 60650 |2ip Codo), ("Propefty Address”);

TOGETHER WITH ali the Improvemants now or horaalter orocted on the: p);oporty. and sl eaegments, rights,
appurionances, rents, royatles, mineral, oil and gas rights and prolits, water righls and stock and all tixtures now or
hereafter a parnt of the property. All replacements and additions shalt aisc be coverod by this Sooumy Instrdment. All of the

forageing is roforred 10 in this Securily Instrument as the "Proparty.”

BORROWER COVENANTS that Borrowor is fawfully seized of the estata hereby convayaed and has the right to }g
mortgage, grant and convey the Property and that the Property Is unencumbared, except for encumbrances ot racord. <o
Borrowar warrants and will defend genarally the mle to the Proporty agalnst all claims and’ dnmando. subject !o any )
encumbrances of record. e

§ e

1. Payment of Prinolpal, Interest and Late Charges. Barrower shall pay whon due the princlpal of, and interast on, ]
tho debt ovidenced by tha Note and late charges due undar the Nofe, , -3

2. Monthly Paymerits of Taxes, insurance and Other Charges. Borrower shall include in each manthly payment,
togethar with the principal and interest as set forth in tha Note and any late charges, an installment of any {(a) taxes and
special assessmants feviad or to be levied against the Property, (b) leasehold paymants or ground rents on.the Pfop- 9 by
orty, and (G} preamiums for insurance requiraed by paragraph 4. B ) [.> -
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Any application of the pro-coa-da lo tha ﬁrlnclpal shall not extend or poatpone the due date of the monthly paymonts, which
are teforred lo In Paragraph 2, or chango the amount of such paymonts. Any excess procoads over an amount requlred to pay -
all o ststanding Indabladnoss under the Note and this Securily Instrument shall be paid to the entity legally entitled 1horato, i

. Fees. Lender may collect fees and charges authorized by the Secretary.
¢. Grounds for Acceleration of Debt.

(a) Delault. Lendsr may, except as limited by ragulations issued by the Secretary In the case of payment defaults,
tequire immediate paymant In full of ail sums secured by this Security Instrument it:

() Berrower defaults by falling to pay in full any monthly payment requitad by this Security Instrumant prior to or
on tho due date of the next manthly payment, or

gi) Borrower defaults by failing, for a petiod of thirty dayr, to parform any other obligations contained in this
acurity instrument.

b) Sale Without Credit Approval. Lender shall, if Farmmed by applicable law and with the prlor a‘ppmvul of the
Sacretary, require iImmediate payment in full of all the sums secured by this Securlly instrumant f

() Al or part of the Property Is otherwise transterred (other than by devise or descent) by the Borrower, and

(1) The Propaerty is not occuplied by the purchaser ar grantoe as hia or her primary or sacondary residence, ar the
purchaser or grantee doas so accupy tha Property bul his or her cradit has not been appraved in accordance with
the requirsinunts of the Secretary.

(c) No Walver. 17'circumsatances occur that would parmit Lender to reci\uire Immediale paymant in {ull, but Lender
does not raquire such payments, Lender does not walvo its rights with respect to subsequant events.

d) Regulations of PUD Secretary. In many circumstances regulations issued by the Secmlarr wilt limit Lander's rights
in the case of payinout sfaulls to require immadiate payment in full and foreclosure It not pald. This Security instrument
does not authorize acceluration or foraclosure if not permittad by regulations of the Secretary.

10. Reinstatement. Borrower ns s a right to be reinstated if Lender has required immediate payment in {ull because of
Borrower's failure to pay an amoun. sue under the Note of this Sacurity Instrument. This right applies even after foreclosure
proceadings are Instituted. To reinstatetha Saecurity Instrument, Borrower shall tander in a lump sum all amounts required
to bring Borrower's account current Inciucing, to the extent they are obligations of Borrower undar this Security Instrument,
foreclosure cosis and reasonable and cusiomary attorneys’ {aos and axpenses properly assoclated with the foreclosure
proceeding. Upon reinstatement by Borrower iii's Security Instrument and the obligations that it secures shall remain in
eflect as it Lendar had not requirec immedia’e payment in full. However, Lender Is not m?ulred to permit rainstatement
f: (1) LLender has accepted reinstatement afte:the.commencemant of foreclosure progeedings within two years immaodiataly
prscodlnP tha commencement of a current foroc.oaure proceading, (il) reinatatement will preclude foreclosure on diffarant
grounds In the future, or (lii) reinatatemant will acversaly alfect the priority of the lien created by this Security Instrument.

11. Borrower Not Relessed; Forbearance By Lendziisat a Walver. Extanaion of the time for payment or moditication
of amortization of the sums secured by thia Security Instrurmant granted by Lender to any successor in interast ci Borrowar
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
requited to commance procesdings against any successce in interest or refuse 1o axtend time far payment ar atherwise modily
amortizatlon of tho aums securad by this Securlty Instrument oy reason of any demand made by tha original Borrower or
Borrower's successors in interest. Any lorebearance by Lanos~i7 exercising any right or remedy shall not be a waiver of ar
preciude tho exarcise of any right or remody.

12. Successcrs and Assigns Baund; Joint and Several Liabllity; Cu-Ligners. The covaenants and agreements of this
Soecurity Instrument shall bind and benetit the successors and aufgm o Londer and Barrower, aubject to tho provisions
of paragraph 9.b. Borrower's covenants and agreements shall be joint £~y several, An Borrower who co-signs this Security

Instrument but Goes not execute the Note: (a) is co-signing this Security Inst-umant only to mortgage, grant, and convey

that Botrrower's Intarast in the Property undar the terms of this Securily Inst ument; (b) z: not personally vbligated to pay
tha sums secured by this Security Instrument; and (c) agrees that Lender and ary other Borrower ma?‘r anree to extend,
°

modify, forbear or make any accommodations with regard to the torma of this a7 urity Instrument ort ote without that

Borrowaer's consent.

13. Notices. Any notice to Borrower providad for In this Securlty instrument shall bis ylven by deliveting it or by mailing
it by first class mail unless applicable law requires use of another method. The notice s“r.:' be directed to the Plopmr
Addrass or any other address Borrower designates by notice 1o Lender. Any notice lo Lanuer shall be given by first class
mail to Lendar's address stated herain or anx addross Lender designates by notice 1o Boirowso. Any notice provided for in
this Security Instrument shall be deemed 16 have baen given to Borrower or Lender whan given e s provided in this paragmpg A

14. chamln? taw; Saverablility, This Security instrument shall be governad by Fedaral law 7ad «ne laws of the .
kulad!ctlon In which the Pruparty Is focated. In the event that any provision or clauso ol this. 8ecuriy instrumant or the Q.

ote conllicis with applicable law, such conllict ahali not alfect other provislons of thie Security Ins«umant or the Note €O
which can ba given effact withaut the conflicting provision. To this end the provisions of this Sacurity !a~isumant and the (AR

Note are daclared to be severable. S :

15. Borrower's Copy. Borrowar shall be givon one conformed copy of the Note and of this Sacurity Instrument.

18. Assignments of Aents. Borrower unconditionally assigns and transiera to Lender all the rants and revonues
of the Property. Borrower authorizes Lendar or Londaer’s agents to collect the rants and revenues and hereby directs each
tenant o! the Property to pay the roents to Lender or Lendear’s agants. Howavar, prior to Lender’s noticoe to Borrowsr of
Borrower's breach of any covenant or agraement in the Security Instrumant, Barrower ahall colloct and receive all'rents and
revenues of the Property as trustee for the benefit of Lender and Borrower. This assignmaent of rents constitute &n absolute
assignment and not an assignmaent for additiona! security only. !

It Lender gives notice of breach to Borrower: (a) all rents raceivad by Borrower shall be held by Borrower as trustee
for benetit of Lendar only, 1o be appilod to the sums sucurad by the Security Instrument; (b) Lender shall be ontilled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rants due and unpaid
to Lender or Lender's agent on Lendar's wriiten demand to the tenant.

Borrower has not executed any prior assignment of the renta and has not and will not parform any uct that would prevent
Lander from exercising its rights under this paragraph 16.

l.ender shall not be requirad to enter upon, take control of ot maintain the Property balare or after glving notive of
breach lo Borrowar. Hawever, Lendar or a judicially appointed 1eceiver may co 8o at any lime there is a breach, Any
nrpllcatlon of tants shall not cure or waive any default or invalidate any othaer tight or remady of Lender. This asaignmont
o ko

ronts of the Proparty shall terminate whon the debl secured by the Securlty Instrument is paidin tul.
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