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| MORTGAGE | 4o 1 oo

D4 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES.

THIS MORTGAGE is made this . 9tl ._ day of JULY L1990
between the Mortgagor, LAWRENCE R, MEYERS, DIVORCED AND NOT SINCE REMARRLIED AND —
DORLS 'T. MEYER ’[ A WLD * thgrein “Borrower™), and the Mortgagee, __._.
R ﬁgug-_gggﬁf%g;%ﬁ%’im” 43 ST TR, ‘&q ﬁm organtized and
existing under the lows of . 22 ..., whost address is 1424 IR 1 1o e 815,25
HANOVER PARK, IL 60103 """ T T (hercin SLenppgber  TRAN 0971 02/16/90 12355500
*AS JOINT TENANTS L MG #-PO-BIPTOD
The folfowing raragraph preceded by @ checked box Is applicable: . COOK. COUNTY RECORQER

{1} WHEREAS, Borcawer Is indebled 1o Lender in the principal sum of US. § N/A e o .
which indebtedness is-cvirenced by Borrower's Lonn Repuyment and Security Agreement dated _ N/A
and extensions and renewais thereol therein "Note™), providing for monthly installments of principat and interest at the
rate specificd in the Note thereip "contract mte™ tincluding any adjustmems 10 the gmount of payment or the contract

cate i that rate is variable) and 2aher charges payable at Lender's address stated above, with the butiunce of the indebtedness,
if not sooner paid, due and payesic on N (A e s ; o}

¥ WHEREAS, Borrower is incabiel o Londer in the principal sum of $ 19,600,000 . of so much
thereof as muy be advanced pursuant 0 Borrower’s Revalving Loan Agreement dated 07/64790 . tid
extensions and renewals thereol (herein “Note'), providing for payments of principat and interest a1 the rate specified in
the Note (herein “contract rate™) including any adjustments to the amount of puyment or the contract rate if that rate is
variable, providing for a credit limit stated in the principal sum sbove aud an initisl advance of § 19.800.00

TO SECURE 1o Lender the repayment of the-wdebtedness, including any. future advances, evidenced by the Note,
with interest thereon at the applicable contract rate ncluding any ndjustmients to the amount of payment or the contract
sute i that rate is variable) and other charges; the paymens of ol other sums, with interest thereon, advanced in accordunce
herewith (o protect the security of this Mortgage; und the performance of the covenarits and agreements of Barrower herein
contnined, Boreower does hereby mortgage, grant and convey 1o Lender the following described property located i the
County OF o GO0 e e e eeeereis Stite of Ninais:

1L.OT 9 IN BLOCK 2 IN ARTHUR R. LEVINE'S ADITION 70 THE -

VILLACE OF BARTLETYT BEINC A SUBDIVISION OF THAT 2AdT OF o
THE NORTH WEST 1/6 OF SECTION 35, TOWNSHIP 41 NORTH, :
RANGE 9, EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK

COUNTY, ILLINOLS. ‘

TAX PARCEL # 06-35-115-009

- _
) (p IGSY
TRW REAL FSTATE -
{OAN SERVICES ;
SUITE #1015 o
100 N 1aSALLE

CHICAGD, It 60602 »
. . g S Ny R i :,1':
which has the sddiess of Y05 N CHASE e . : B’“S“‘[f,l r S b4
. Stieet) Cieyt o 2
Whinois . ... 6CG3 . (hescin “Property Address™ and is the Borrower's address. S e
1Zip Couded ‘. - .
' ‘ Lo e}
AT

TOGETHER with all the improvenients now or hereafer erected on the property. and all cawa‘uéuui, rights, nppurtenances’
and rents, alf of which shalt be deemed 10 be andd remain u part of the propuny_co,vercd by this, Monguuc.‘.‘ and afl of the
foregoing, together with said property (ur the leaschold estate if this Mortgage is ons feaschold) are hereinpfter referred

1o as the “Propenty.”

Borrower covenants that Borrower is lawfully seised of the estute hereby conveyed and has the right (o morigage, gront
roperty is unencumbered, except for encumbrances u_r record. Borrawer covenants
Property against all claims and demgnds, subject 10

and convey the Property, and that the P )
that Borrower warrants and will defend generaily the title to the

encumbrances of record,

INHM 7 R (e $39)
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UNIFORM COVENANTS. Borrower and Lender covenant and’ ngrec as fouows :

1. Payment of Principal and Interest at Variable Rates. This:mortgage secures all payments of pnncnpal and mtcrest L4
duc on o variable rate foan. The contract rate-of interest and payment-amnunts may-be subject to- chnnge as. pr ided m
the Note, Borrowers shall promptly pay when due all amounts rcqu:rcd by tlre. Note.

2. Funds for Taxes and:Insurance. Subject to applicuble law or waiver by’ Lender, Bormwcr shall pay to Lender on; i
the day riionthiy payments of principal and intcrest are payable under:the Note, until the Note is paid in full,.a sum (herein’ =
“Funds”) cqual 1o one:twellth of thie yearly taxes and assessments {includisig condominium and planned unit development' .. =
asscssments, if any} which may attain prsoruy over this Mortgage and ground rents on ttie Property, if any, plusione-twelfth. . .
of yearly premium instaliments for hazard insurance, plus.onc-twelfth of yearly premiuny instaliments for moriguge insurance,
if any, all as reasonably estimated initiaily and from time-to time: by Lender o the basis of assessiepts and. bills und reasonable -/,
estimutes thereof. Borrower shall not be obligated to make such payments.of Funds:to Lender ta the extent that Borrower x
makes such payments (o the holder of & prior mortgage or deed of (r such huider is an institutional lender. =

If Borrower pays Funds to Lender, the Funds shall be held inan. msu tion the deposiis or accounts.of which are insured
or guaranteed by a Federal or state agency {including Lender:if Lender is such an institution) Lenders shall apply the Funds. .
10 pay suid taxes, assessmients, insurance premiums and ground. rents. Lenderimay not ‘charge for so holding and aoplying
the Funds, analyzing said account or vcn!’ymg and compiling said assessments and bills, unless: Lender pays Borrower interesl
on the Funds and applicable Jaw permm Lender to make such a charge. Borrower and:Lender may agree in wmms at the
time of execution of this Mortg,ngc thatinterest on the Funds' shafl be paid to Borrower, and uniess such agreementis made i
or apphcahlc e« requires such interest (o be paid, Lender shall not ke required 10 pay Borrower any interest-or earnings .~
on the Funds Lerder shalf givc to:Borrower, without charge, an.annuaiaccounting of the Funds showing ¢ its anddebits <
to the Funds‘and (e purpose-for which each debit to the Funds.was made. The.Funds are pledged as addmon.s! sccumy
for the swms securca by this Mortgoge.

IF the amount of t*:2 Funds held by Lender, together with the future monthly instaliments of Funds payable prior (o
the due dates of taxcs, ratessmients, insurance premiums and ground renis, shall exceed the amount required to pay:said
(axes, assessments, insurace premiums and ground rents as. they fall:due, such excess shall be, at Barrower’s option, cither »
prompily repaid 10 Borrowe: G- credited to Borrower on monthly. instaltments of Funds. If the amount of the Funds held-_ -
by Lender shail'not be suificiat o pay taxes, assessments, insurance premiums. and ground rents as they fall due, Borrower
shiall pay to Lender any amou’s: necessary 1o make up the deficiency in one or more paymests as Lender may reguire.

Upon payment in full of all sups secured by this Mortgage, {ender shafl pmmmly refund to Borrower any funds held:
by Lender. If under paragraph 17 LerZoTthe Property is sold or.the Praperty is atherwise acquired by Lender, Lender shall
apply. no later than immedintely pric! to the sale of the Property-or ifs. acquisition by Leader, any Funds held by Lendcr
at the time of apphumon as ‘acredit agrinst the sums sccured by this Mortgage.

3. Applicatian of Pa;mcntv Al paymepts received by Lender ander the No(c and naragmphq 1 and 2 hercof shall
be applicd by Lender first in payment of amount: payable to Lender by:Borrower under paragraph 2 hcrcof then to xmercst.
and then to the principal.

4. Prior’ Mnrlgaucs and Deed of Trust; Charces: Liens. Barrower shall pesform all of Borrower's obligations under
any mortgage, deed ol trust or ather security agreement with a ticn which has priority aver this Mortgage, including Borrower’s
covenants to make paymenis:when due. Borrower shal! pa)! or.cause to be paid. all 1axcs, assessments and other charges, .
fines and impositions annbulshlc 0 lhc Prope-(y whicl. mav attain'a pnomy ovcr this Mortgage. and. leaseho!d paymcms
or' ground rents; if any, " <~ : :

5. Hazard Insurance. Barrowcr shall keep the emprovcmm(s now cxisung or hcreaf lcr crected on the Property msured
against loss by fire, hazards included within the term “extended o« °r.‘gc .and such other hazards as Lender may-require. .-

The insurance carrier providing the insurance shall be chosen uv Borrower subject 10 approval by: Lender; provided,
that such approval shall not be unreasonably withheld. All insurance poli cies and renewals thereofl shall be ina form acceptable -
to Lender and.shall include a standard mortgage cluuse in favor of a+.d in 2 forny acceptable to Lender. Lender shall have -
the right to hold the policics and renewals thereof, subject 10 1hc tcrms ol any mortgagc dccd of lmst or other security
agrecment with a lien which has priority over this Mortgagc :

ln the event of loss, Borrower shall give prompt notice tu :hc nsurancc “ivier. and Lcndcr. bendcr may make proof
of loss if not made promplly ‘by Borrower, -

If 1he Property is abandoned by Borrower, or if Borrower. faus xo rcspond to Léndor wnhm 30 days f rom the.date nu!;cc
is mailed by Lender to Borrowcr that the insurance carrier of| l‘em to settle a claim for i surance benefits, Lender is authorized
ta collect and apply the insurance proccods at Lcndcr S oplmn cnlwr to restoration or ref.a. r ol‘ (hc Properiy or to the sums

. . secured by this-Mortgage. - ;
o 6. Prescrvation and Maimennncc of Pmperty, Lca.scholdﬁ' Cemdo'niniums; Planned Unll De 'elopmems. Borrowcr shall.
- keep the Property. in good repair and shall not oommuk asie. or_permit impairment or delesureaon of the Property and

" shall comply with the pravisions.of any lease if. t5is Mortgage is on a leaschold. If this Mortgage isor/a unit in a condominium

. or a planned unit development, Borrower shail: perlorm all of: Borrower's obligations under. the deriaration or covenants

crealing of guvcmmg the condominium or planncd: vnii dcvcropmcm the hy laws :md regulauo s of {ro condnnumum or

planmd unit development, and constituent documents, :
7.~ Protection of Lendcr S Securily. If Borrower-fails to :)crform the covcuams and 1grccmcn K mmou n tlns Morigage,
or:if any action or. proceuhns is commenced which matcrially af fects Lender's iterest in the Property, then Lender, at

Lender' aption, upon notice (o Barrower, ‘may-make such appearances, disburse such sums, mcludmg reasorabtc attorneys’

fees, and-1ake such action' as'is necessary o protect; Lender's interest. -

ﬂ? Any amotnts disbursed by Lander pursuant o this paragraph 7. with mtcrmt thercon, m thc contract mlc. shall becomc
g;nddmuna! ndebiedness of Borrowes secured by this Mortgage. Unless Borrower and Lender agree toother terms of paymcm

% stch amounts shall be payable upon natice from Lender to Borrower requesting payment (hcrcof No hmg conai

(¥ this paragraph 7 shall require Lender 10 incor any expense or take any action hereunder. e

o™ 8. lnwpecﬂon. Tender imay make or cause 1o be made reasonable entries upon and mcpecﬂom of thc Propcny. provmcﬁ :
£ that bcnder shall give Borrower notice prior 10 any such mspcstlon spcufymg rcasonablc cause thcn.for refated, to Lcndcr S
&) interest in the Property. ‘

>p) 9. Condemnation. The proceeds of any award or claim (o damagcs. dlrcc.t or conscqucmmi in connection:with ﬂnyr»' -
condemnation or other taking ¢ 152 Property, or pact thereof, or for conveyance in' licu of condemnauon\ archereby assigned
FE and shail be paid to Lender, subject 1o the terms: of any mm'lgagc. deed ol lru&t or other sccumy ngrccmcm wzlh a hcn:
which has priority over this Mo 18nge. :
X 1), Borrower Not Released; Forhcarance B,v Lcndct Nm a Waivcr. Cxtcns of (hc time for paymcm or modd" catmn
‘ of amortization of lhc sums secured by this Morigage granted by Lender to any successor i interest of Borrower shall not.
- operate {0 relcmc in ony manner, the liability of the origina)-Borrower and Bor-ower's successors in interest. Lender shail =~
not be rcquircd ta commence prodeedings against-such siccessor. or refuse o extend time for paymcm or otherwise mochfy‘ e
amortization of the sums sccured:by this Morigage: by reason of any demand made by the original Borrower and Barrowet’s” -
SUCCESSOTS i injerest. Any furbcarnnu: by Lender in cxuusing any. rightor remedy hercunder, .or: othcrwasc affordcd by E
applicable law, shall not be a waiver of or preciude the excrusc ol' any auc,h nght or rcmcdy : [ i
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FL Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreemients herein contained
shiadl bind, and the rights hercunder shall inure to, the respective suceessors and assigns of Lender and Borrower, subject
ta the provisions of puragraph 16 hercol. All covenants and agreements of Borrower shalt be joint and several. Any Borrower
who cosigns this Mortgage, but does not execute the Note, () is co-signing this Morigage only to mortgage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personaliy linble on
the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder sy agree 1o extend, modily,
forbear, ar make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortguge as 1o that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another maanner, {a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mait addressed 10 Borrower
at the Prorerty Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
th) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address us Lender
ity designate by notice to Borrower as provided hercin., Any notice provided for in this Mortgage shall be deemed 10 have
been given o Borrower or Lender when given in the mauner designated herein,

13, Governing Law; Severability, The state and local lawe applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal lnw to this Morigage.
In the event that any provision or cliuse of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect otherprovisions of this Mortgags: or the Note which can be given effect without the conflicting provision, and
to this end the” provisions of this Mortgage and the Nate are declimed to be severuble. As used herein, “costs™, “expenses™
and “attorneys’ fesst include all sumis to the extent pot prohibited by applicable luw or limited herein,

Id, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
ol exeention or aftes/ercardation hereof.

1S. Relmbilitation Loen Agreement. Borrower shadi fultill it of Borrower's obligations under any home rehabilitation,
improvement, repair, or otiver, loan agreement which Borrower enters info with Lender. Lender, at Lender's option, may
require Borrower to exceute’and deliver (o Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may have against partics who supply libor, materials or services in connection with improvements
made to the Property.

16. ‘Transfer of the Property. If Lovrower sells or transfers all or any part of the Property or an interest therein, excluding
) the creation of a lien or encumbrznse subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation
of law upon the death of u joint tenant, (c) fhogrant ol any leaschold interest of three years or less not containing an option
to purchase, (d) the creation of a purchase 1noney security interest for houschokd applinnces, () a transfer 1o a relative resulting
from the death of a Borrower, (D a transfer wwhore the spouse or children of the Borrower become an owner of the property,
(&) « transfer resulting from a decree of dissoltioe.of marringe, legn) separation agreement, or from an incidental property
settement agreement, by which the spouse of the Poriower becomes an owner of the property, (h) a trunsler into an inter
vivos trust in which the Borrower is and remains u biwiiciary and which does not relate to a transfer of rights of occupancy
in the property, or (i) any other transfer or disposition described in regulutions prescribed by the Federal Home Loan Bank

Board, Borrower shall cause to be submitted informatidn reguired by Lender to evaluate the transferee as if o new loan

were being mnde (0 the fransforee. Borrower will continuete-te obligated under the Note and this Mortgage unless Lender

releases Borrower in writing.

if Lander does not agree ta such sale or transfer, Lender (npy declsre all of the sums secured by this Mortgage to be
unmedintely duo and payable. I Lender exercises such option to aezelerate, Lender shall il Borrower notice of acceleration
i accordance with paragraph {2 hereof. Such notice shall provide e/pociod of not less than 30 duays from the date the notice
is mailed or delivered within which Borrower muay pay the swias declared doe. IT Borrower fails to pay such sums prior
to the expiration of such period, Lendecmay. without further notice ov demarsd on Borrower, invoke any remedies permitted

by paragraph 17 hereofl.

NON-UNIFORM COVENANTS. Borrower and Londer further covenars and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, vpw; Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when de say sums securcd by this Mortgage,
Lender prior to acceleration shall give notice to Barrower a5 provided la purageapi. 22-hercof specilfying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the datesshie notice Is malled to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or betue the date specificd in the notice
may result In aceeleration of the sums sceured by this Mortgage, foreclosure by judiclal proceeding, and sale of the Property.

‘The notice shall further inform Borrower of the right to reinstate after acceleration and the right ‘o assert In the foreclosuree o
proceeding the nonexistence of a default or any other defense of Borrower o neceleration ana Zorzclosure. 1f the breach

is not cured on o before the date specified sn the notice, Lender, at Lender's option, may declars #d of the sums sccurcdm
by this Mortgage to be immedintely due and payable without further demund and muay foreclose this Vortgage by judicia) )
proceeding. Lender shall be entitled to collect n such proceeding all expenses of foreclosure, includhiig ovt nat Hmited to, ¢ >~
reasonable attoraeys® fees and costs of documentary evidence, -abstracts and title reports. L'\
18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums sccured by this Mortgage duc ¢S
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage 23
discontinued ai any time prior to entry of a judgment enforcing this Morigage if: (o) Borrower pays Lender all suts which
would be then due under this Mortgage and the Note had no aceeleration occurred: (b) Borrower cures all breaches of any
other covenants or agreoments of Barrower contuined in this Mortgage: (©) Borrower pmys all reasonable cxpenses
SIchits of Borrower contained in this Morngage, and in caforcing

incurred by Lender in enforcing the covennms and agree
Lender's remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees: and () Borrower .

takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property %
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and 0%
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in fuld force and effect as if no acccleration :

ceog

TR VY

had occurred. .

19, Assignment of Rents; Appointment of Becelver. As additionad security hercunder, Borrower hereby assigns to lender s
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment .
of the Property, have the right to collect and retain such rents as they become due and payable. -

Upon acceleration under paragraph 7 heicof or abandonment of the Property, Lender shall be entitled to have a receiver
appainted by a court to enter upon, take possession of and muanage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of .munagenent
of the Property and collection of rents, includliug, but nat limited to, receiver's fees, premiums on recelver's boids and reasonable
attorneys' fees, and then to the sums secured by this Maoriguge. ‘The receiver shinll be liable to accountt only for those reats

actually received.
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