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First llinois *“Home Equity Mortgage ‘

THIS MORTGAGE Is made this 2nd day of __Judy
undersigned (‘Boriower’) in favor of First lilinols Bank & Trust {*'Lender").

WHEREAS, Borrower {8 indebted to Lander in the principal sum of

, 19 90 , by the

.

~aight thousand and no/10
------------- ~= Dollars ($..38,000.00 . __.__)whichindebledness ia avidenced by Borrower's 'Home Equity”

T P 0. et -y

Line of Credit Mortgage Note dated .___July 2, 19490 {"Note ") providing lor maonihly instaliments of interest,
with the balance of the Indebledness, if not sconer paid, due and payable on the last business day of the sixtieth (80th) full

calendar month‘alinwing the daie of this Mortgage,

TO SECURE 1= .ender (a) tha repayment of the indebtedness avidenced by the Note (which at inception i In excess
of $5,000.00), with ini2;e! theraon, the payment of all athar sums, with interest thereon, advanced in accordance hergwith
to protect the security ot tha Morigage, and the performance of the covenants and agreements of Borrower herein contained,
and in the Loan Agreemen oi e29n tate between Lender and Borrower or 118 baneficiary, if applicable (“Agreament'’), which
terms and provisions are incorpurited herein, and (b) the repayment of any future advances, with intarest thereon, made to

Borrower by Lender pursuant 10.07.75graph 18 hereo! (“Future Advances"), 883?"” does herebyy morigage, grant and convey
to Lender the following described prearty located in the County of o - , State o lllinois legally
276 Diamond Head Drive, Des Plaines,

described on Exhibit A" attached heigty, which has the address of
iL_ 60018 ("“Property Address");

———

TOGETHER with allimprovements now i hareaftar erected on the properly, and all easaments, right, appurienances,
rents, and all fixtures now or hereafter attached fo the property, all of which, including raplacements and additions thereto,
shall be deemed to be and remain a part of the proper:y covered by this Morigage; and all of the foregoing, together with said
property are hersin referred to as the “Property’’

Borrower covenants that Borrower is lawfully seized o tha 38lale hereby conveyed and haa the right to mortgage, grant
and convoy the Proporty, that the Property is unencumbsred, exzpt the prior morigage, If any, hereinafter refermed to (“Prior
Mortgaga"), and that Borrower will defer:d ganerally the titie to the P:cperty against all claims and demands, subject to any
doclarations, orsements or restriclions listed in & scheduie of excep’io:w ta coverage in any title insurance policy insuring
Lender's interest in the Property acceplabsiu to Lender in ils reasonabie 4iscretion.

UNIFOF(M COVENANTS, Borrower covenants and agrees in favor ¢! Leiw'ar as foliows:

1. Prymentof Principal and Inlerest, Borrawer shall promptly pay what, due the principal of and interest on the
inclebtedness evidenced by the Note, all additional expenses and advarce harain or thevein provided, and late
charges as provided in the Note, Agresment and the principal of and Interest 07 any Future Advances secured

by this Margage.

2. Charges; Llens. Borrower shall pay all taxes, assessments and other charges, fines 2n.d rinoallions attribulabls
o tha Property which may attain a priority ovar this Monigage. Borrower shall promptly iuriii#h to Lender receipts
evidencing such payments. Borrower shall promptly discharge any tien which has priority ove/ this Mongage other
than the Prior Mongage (and as to sald Prior Morigage shall pay all installiments prompily), provided, that Bor-
rower shali not be required to discharge any such llen so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in & marner acceptable lo Lender, or thall in good faith contest such ilen
by, or defend enforcement of such lien In, lagal proceedings which operate to pravent the enforcement of the

lien or forfeifure of the Property of any part thereol.

3. Hazard insurance. Borrower shall keap the Improvements now existing or hersafter erected on the Property
insured against loss by fire, hazards included within the term ‘extended coverage’ and such other hazards ag

Lender may require ani in such amounts and for such periods as Lender may reqetire; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage raqulred lo pay ths sums secured ‘

by this Mortgage and the Prior Mortgage.

Instrument Prepared by: Grace Kellerhalg-grl _

and fo ba returned to. Firat linols Bank & Trust ~ Arl. Hts.
Arlington-Heighter 065
08~24-400-013

Real Eslate Tax 1.D. Nofs)..
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Upon accelers NQEEJQII Q,@FM,MN any timepriortothe
expiration of any pariod of redemption following judicial sale, Lender, in person, by agent or by judicially anoointed .1
“receiver, shall be entitled to enter upan, take poasession of and manage the Property and to collact the rents of.

the Property including those past due. Al rents collected by Lender or the receivisi shail be applied first 1o payment
of the costs of management of the Property and coliection of rents, irncluding, but not limitec to recelver's fees,
premiums on recsiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage.
Lender and the recelvar shall be llable to account only for those rents actually received. . ...~ .

18. Future Advances. Upon mquest of Borrower (or Borrower’s beneficiary, if applicable), Lender, at Lender's option

r to release of this Mortgage, may make Future Advancas to Borrower. Such Future Advances, with Interest

thereon, shali be secured by this Mortgage when evidenced by promissozy notes stating that the said notes are

secured hereby and all such advances shall be secured by the priority of this morigage. At na time shall the

arincipal amount of the indebtedness secured by this Morigage, not including sums advanced in accordance
herewith to protect the security of this Mortgags, exceed twice:the original amount of the Note.

10 Release. Upon payment of all sums secured by this Mortgage, Lender shall releass this Mortgage and if required
by law shall pay all applicable expenses including recording fees relative thereto. Bormower shall, however, pay

a rolaasa fea to Lander in an amount specified in the Loan Agreemnt of even date executed by Borrower (or its
berdficlary, if applicabie). L

20. Walve: of Homestead, Borrower hereby walves all right of homastead-exemption in the Property.

21, Exculpaiar. in the event the Borrower executing this Mortgage is anillinols land trust, this Morigage is executed
Borrowsy, o2 nersonally, but as Trustee aforasald in the exercisa of the power and authority conferred upon
yd vested in 1 a# such Trustee and the Borrower hereby warrants that 't possesses full power and authority to
execute this instrurient and it is expressly understood and agreed that nothing contained herein orin the.Note ,
shall be construed =« creating any liability on the Borrower personally to pay the Nate or any interest, late charge %
or promium that may ace e theron, o any indabledness sacurad by this Mortgage, or to perform any covenant, &
either exprees or implied herzin contained, all such liabiifty, if any, being expressly waived by Lender and by every W'

parson now or hereafter claiming any right or security hereunder, and that so far as Borrower lsperpqnally;-bi _ ljf"‘-,
concamed, the legal holder or holder2 of the Noie.and the ownser.or owners of any indebledness secured hereby. »:2 - §

shall look solely to the Property herels morigaged, conveyed and assignsd to any other security given ai any. el
time to secure the payment theredf, ' N ‘ n '_i

IN WITNESS WHEREQF, Borrower has exscuted this Mortgage.

FORROWER:
Arthur D. Tuckman & Sophia C. -'I‘uc}unan,‘\“"ﬁe _ —
his wife j;;zfm&c 7
For Intormation Puposes: ERII S
Prior Mortgage in favor of: _Lini T -
Recordedon . _September 23 ,19_87 as.Document No.: £7520523
Original Dett:§ _80+000.00 Present Debt: __77+300,00
Stateof ___Illinols )
County of CQOK )
b David.- Al lan -Greanwald -, 8 Notary Public in and for said County, in the State atoresaid,

DO HEREBY CERTIFY that Arthur D. Tuckman & Sophia C. Tuckman, his wife

personally known to me to be the same persons. whose name g are subscribed to the

foregoing insirument, appearad bafore me this day in parson andacknowiadgadzhar ‘ they ,
signed, sealed and delivered the said instrumentas ___theix . freeand voluntary act, for the uses and
purposes therain get forth, including the release and waiver of the right ot homestead. ‘
Given under my hand and notarial seal this__.2nd___dayof___ J\le : //]9 90
Lol Alan C/\@V\wo\_/f o i
' P o o “OMNTIAL SEAL"

Lo bonn o & Notary Public, State of fiftnols

Form 2048 Bankdor, . My Commission b MY
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Borrower Not RMLAN@'EEDI QM&'“@

, W of.the sums securad
by this Mortgage granted by Lender to any successor in Interest of Borrawer shall nol operate to release Inany
manner, the liahility of the original Borrower and Borrower's 8uccessors In interest. l.ander shall nol be required
to commence proceedings against such successor of refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and

Borrower's 8uccessors in inlerest.

Forbearance by Lender Not a Walver. Any lorbearance by Lender in exercising any right or remedy heraunder,
or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise uf any such right or
remedy. The procurement of insurance or the payment of taxes or other llans or charges by Lender shall not be
a waiver of Lender'a right 10 accelerate the maturity of the indebtedness secured by this Morigage.

Remedies Cumulative. All ramedies provicied in this Mortgage are distinct and cumulative to any ather right or
remedy under this Mortgage or atforded by law or equity, and may be exercised concurrently, independently or

successgivaly.

Succeacre and Assigns Bound; Joint and Several Liability; Captions. The cavenants and egreements herain
contained shall bind, and the rights hereundar shall inure to, the regpective auccessors and assigns of Lender
and Borrower, /uil covenants and agreerants of Borrower shall be joint and several, The captions and headings
of the paragrapi+. ot this Mortgage are for convenience only and are not to be used to interpret or define the pro-

visions hareol.

Notice. Excepi for 8%y rotice requirad under applicable law o be given in another manner, (a) any notics lo
Borrower pravided for ir. this Mortgage shall be given by mailing such notice by certified mall addressed to
Borrower al the Property AZdrs3s or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any riatize Yo .ender shall be given by certified mail, retum recelpt requested, to Lender's
address slated herein or to such othar address as Lender may designate by notice to Borrower as provided
hereln. Any notice provided for in tha ~.iv:igage shall be desmed to have been given to Borrower or Lender when

given in the manner designated herein.

Governing Law; Severability. This Mongar> shall be governed by the Law of the State of lllinois, in¢luding
without limitation the provisions of iiinols Reviesd Statute Chapter 17, Sections 8405, 6406 and 6407; and 312.2.
in the event that any provisions or clause of this [4r:t7age, the Note or Loan Agreement confiicts with applicable
law, such contiict shall not atfect other provisions of this Morigage or the Loan Agraement or Note which can be
given effect without the conflicting provision, and to thig ena the provisions of the Morigage, the Note and Loan

Agreement are declared to bo severable.

Borrower’s Copy. Borrower (or Barrewer's beneficiary, if apulieable) shell be furnished a conformed copy of
the Note and this Mortgage al the time of exacution or atter recsrds.tion hereof.

Transter of the Property; Assumption. If all or any part of the Property 0~an interest therein (Including beneficial
interest in the land trust, if applicable) is sold, assigned, translerred or furtiie: encumbered by Borrower or its
beneficlary (including modification or amendment of the Prior Mortgage I incroase the indebledness thereby
secured) without Lender's prior written consent, or the Property is no longer tr.e pnncipal iesidence or Borrower
or its beneficiary, If applicable, Lender may, at Lendor's option, dectare all tha surs pacured by this Morigage
to be immediatsly due and payable.

It the Lender exercises such option to accelerate, Lender shall mail Borrower notice of acce'aration In accordance
with paragraph 12 heroo!. Such notice shall provide a period of not less than 30 days from ‘e ate the notice
is malled within which Borrower may pay the sums declared due. If Borrower fails to pay such f%rs orior to the
expiration of such period, Lander may, without {urther notice or dermand on Borrower, invoke 8:1y temedies
permitied by paragraph 16 hereol.

Acceleration; Remediea. Upon Borrower's (or Borrower's beneficiary, If applicable) breach of any covarunt or
any covenant or agreement of Borrower in the Loan Agreement, Note or this Mortgage, including the covenants
to pay when due any sums sacured by this Mortgage or as set forth in the Note or Agreement, Lender prior to
acceleration shall mal! notice to Borrower as provided in paragraph 12 hereol specifying: {1) the breach; (2) the
action required to cure such breach; (3} a Jate, not less than 30 days from the date the notice is malled to
Borrower, by which such breach must be cured; and (4) that failure 10 cure such braach on or before the date
specified in the notice may result in accaleration of the suma secured by this Morigage, foreclosure by judicie!
proceeding and saie of the Property. i the breach is not cured on or before the date specifed in the notice, Lender
at Lunder's option may declare all of the sums this Martgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all axpensas of loraciosure, including, but not limited to, reasonable atiorney's fees, and cnsts of
Jocumentary avidence and litle reports.

Assignment of Rents; Appointment of Receiver; Lender In Possesslon. As additional security hereunder,
Borrower hareby assigns to Lender the rents of the Property, provided that Borrower shall, prior tc acceleration
under paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such renta as
they becone due and payable, provided, however, that such rents are applicable lo that portion of tha Property
not occupled as the principal residence of Borrower or its beneficiary, it applicable.
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The inauran;:a carrler uNt@BEHE?IBG}A'LlB@@ to- ‘ roval by Lender;

provided, that such approval shall not be unreasonably withheid. All premlur'nsion,insurance policies shall be
pald by Barrower making payment, when dus, directly to the insurance carrisr or the holder of the Prior Mortgage,

if required. .. ,
All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard
morigage clause in favor of and form acceplable to Lendar, Borower shall promptly furnish to Lender ll renewal
notices and all raceipta of pald premiums. in the event of loss, Borrower shali give prompt notice 1o the Insurance
carrier and Lender. Lander may make proof of loss f not made:promptly by Berrower,

Unless Lendsr and Barrower otherwise agres in writing, insurarice proceeds shall ba applied to restoration or
repair of the Proparty damages, providing such restoration or repalr is economically feesible, the security of this
Mortgage s not thereby impaired, and the Borrower or its beneficiary, if applicable, intends to maintain the
Property as the principal residance, if such resicration or repair is not economically feasible or if the security. of
this Mortgage would be impalred, the insuranice proceeds shall be applied to the sums secured by this Mortgage,
with the excess, i any, paid to Borrower. If the Property is abandoned by Beower, or if Borrower fails to respond
1o Lendar within 30 days from the date notica is malled by Lender to Borrower that the insurance carrier offers -
1o settie a clalm for insuranoce benefits, Lender is authorized to callect and apply the Insurance proceeds at
Lender's optic”. alther to reatoration or rapair of the Property or to the suma sacured by this Mortgags, provided
the Property st continue as the principal residence of Borrower or its benefiviary, it applicable.

Ifthe Property is aruired by Lender pursuant to the provisions hereof, all right, title and interest of Borrower in
and to any Insuranca £avicles and in and fo the proceeds thereof resulting from damage to the Property prior to
the sale or acquisitiun <¢v-ii'nass to Lender to the extent of the sume secured by this Mortgage lmmeo‘}atety_ prior

o such sale or acquisfticn.

. Preservations and Maintenan.= of Property; Leaseholds; Condominkims; Pianned tinit Developments.

Borrower shall keep the Property in 530d repalir and shall not commit waste or permit impairment or deterioration
of the Property. If this Mortgage is a% 8 Gnit In a condominium or a planned unit development; Borrower shall
parform all of Borrower's obligations under i« declaration or covenants creating or goveming tha condominium
or planned unit deveiopment, the by-aws ind raqulations of the condominium or planriad unit develapment, and
constituent documents, :

Protection of Lender's Securities. If Borrower 124+ perform the cavenants and agreements contained i this

. Mortgage, or if any action or proceeding is commence d which materially affecis Lender's interest intha Property,

including, but not limitad 10, foreclosure of the Prior Mort jage), eminant domain, insolvency, code enforcement,
or arrangemants or proceadings involving a bankrupt or Getiant, then Lender at Lender's option, upon notice
to Borrower, may make such appearances, disburse such sur i and take such action as is necessary to protect
Lender's interest, including but not limited to, disbursement of & .esz9nable attoray's faes and entry upon the
Property to make repairs. P ,

Any amounte disbursed byt arder pursuant to this paragraph, with inte 2sst thereon, shall become additional in-
tdebtedness of Borrower sacured by this Mortage. Uniess Borrower and Lenvier agree to other terms of payment,
such amaunts shall be payable upon notice from Lender to Borower requesung avment therecf, and shall bear
interest from the date of disbursement at the rate payable from time to time on cutrtanding principal unde- the
Note payment of interest uniess such rate would be contrary to applicable law, in which 2vent such amounts shall
bear Interest at the highest rate permissible under applicable:law. Nothing containe 1 in this paragraph shall
require Lander to incur any expense or take any action hereunder, = . - : S

inspaction. Lender may make or cause to be made reasonable entries upon and ins,.ectior's of .he Property,

' provided thet Lendar shall attempt to give Borrower notice prior to any such Inspection spacitying r=asonable

cause therefore related to Lendet's interest in the Property. .

. Condemnation. Tha proceeds of any award or claim for damages, direct or consequential, in conneciitn vith

3033557y

any condamnation or other taking of the Property, or part theraof, or for conveyance in lieu of condemnation, are
heraby assigned and shali be pald to Lender subject to the Prior Mortgage. -

in the evant of a total taking of the Property, subject 1o the rights of the Prior Mortgage, the proceeds shall be
applied to the sums secured this Mortgage, with the excess, if any, paid to Borrower. (n the event of a partial taking
of the Proparty, uniess Borrower and Lender otherwise agree in writing, thera shall be applied to the sums
secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amount of the
sums secured by this Morigage immediately prior (o the date of taking bears to the fair market value of the
Property immediately prior to the taking with the balance of the procesd paid to Borrovsar.

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date
such notice is malled, Lander Is authonzed to collect and apply the proceeds, at Lender's option, either to
restoration or repalr of the Property or to sums sacured by this Mongage, provided Borrower or its beneficiary,
if applicable, Intends to reoccupy the Property as the principal residence. '
Unleas Borrower and Lender otherwise agree in writing, any such application of proceeds to principal shall not '
extend or postpone the due date of the monthly instaliments referred to in paragraphs 1.and 2 hereof or change ;
the amount of such instailments. T ) R N R L ek




UNOFFICIAL COPY

EXHIBIT "A"

LOT 172 IN ZEMON'S CAPITOLN HILLS' SUSDIVISION UNIT 8, BEING A SUBDIVISION
OF PART OF THE NORTHWEST % OF THE SCUTHEAST % TOGETHER WITH PART OF THE
SOUTHWEST &% OF THE NORTHEAST 4 QF SECTION 24, TCWNSHIP 41 NORIH, RANGE 11,
FAST OF THE THIRD PRINCIPAL MERIDIAN, IN OOOK COUNIY, ILLINOIS,
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