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22, Waiver of Homestead. Borrower waives afl right of homestead cxemptian in. Lhe Property. ' R
" 23, Riders to this Secarity’ Inﬂrnment. If one ot more riders are executed by Borrower and recorded together with this -

Security Instrument, the covenants and agreements of each such rider shall be mcorpormed into and shall amend and supple- :
ment the covenants and.agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. ” v
The follewing Ridaers are attached: : - S

OCCUPANCY RIDER

ol

BY SlONlNG BBLQW Borrowcr accepts and agrecs to thc tcrms aad ccvenams comamcd in tlus S;;.-:it.y Instrumcm ; -7@ '
and in any nder(s) executed by Bmmwer and recorded wilh it. ; A il . ks

‘AliN-Borrowsr

) R

LN

SBOK” AHN, HIS WIFE-Borrower |

T

" _-Borrowar

STATE OF ILLINOIS, | CooK 1
. SS
)

I, the Undersigncd,.a Notary Public in and for said county and stite, do hereby certify that
JONG WOO AHN,  AND JIN SQOX AHN, , HIS WIFE

personally known to.me to be the same person(s) whose name(s). js(are) subscribed .9 “ae foregoing instrument, appeared
before me this day in pcrson, ‘and acknowledged that he,. she,. they signed and dchvem -ne ‘said mscrumem as:his,’ her. thcu'
free-and volumary act, for thc uges: and ‘purposes therein set forth,

leen under my hand and officlal seal this ath

Mv Commnmon expir“- ‘\ D,b qo

dayot ud‘w”-

“QFFICIAL SEAL"
KATHLLEN SEEL EY

Nefary pupite. A
My Commis ateof 1 nols ‘

ssicn tmres i1 {23/90

MAIL T0.
MAI:aGARETTT‘N COMPANY, |
B NORTH-couRr, 3rp FLDORNC =
i 6(}057

PALATINE,

PRI T P TRty T
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UNIFORM COVENANTS. Borrower and Lender covenan: and agree as follows: ,,i'.._

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly puy when due the principal of and in- /%% -
terest on the debt evidenced by the Note and any prepayment and lnte churges due under the Note. 8

2. Funds for Tuxes and fnsurance. Subject ta applicable law or to u written waiver by Leuder, Borrawer shall puy to Lender on the day &%
monthly payments are due under the Note, uatil the Note Is pald in full, a swm ¢'Funds'’) equal. to onestwelfth of: (a) yearly taxes and
usscsyments which may sttuin priority over this Security Instrumer t; (b) yearly leaschold payments or ground reints on the Property, If any; (c) ¢
yearly hazard insurance premiums; and (d) yearly mortgage insuriince premiums, if any. These itoms aro called **escrow items.’’ Lender muy *
estimate the Funds due on the basis of current dain und reasonable estimates of future escrow items.

‘The Funds shall be held in an institution the deposits or nceounts of which are insured or guaranteed by & federal or state agency (in-
cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender muy not charge for holding and
applying the Funds, analysing the sccount or verifying the escrov llems, unless Lender pays Borrower interest on the Funds and appiicable
luw permits Lender to make such a charge. A charge assessed by Lender in connection with Borrewer's entering into this Securlty Instrument
ta pay the cost of an independent tax reporting service shall not s a churge for purposes of the preveding sentence, Borrower and Lender
may agree in writing that inzerest shall be pald ou the Funds, Unless an agreement is made or applivable law requires interest to be paid,
Lender shall not be required to pay Borrower any Interest nr carnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Fundr was made, The Funds are
pledyed as additional securlty for the sums secured by this Secur ty Instrument.

If the amount of the Funds held by Lendar, together with the future monthly payments of Funds payable prior to the due dates of the
cscrow ftems, shall excedd the amount required 1o pay the escrow items when due, the excess shall be, at Borrower's option, vither prompily
repaid to Burmowey of ore lited 1o Borrower on monthly payments of Funds. 3f the amount of the Funds held by Leader is not sufficient to
pay the escrow items whenslue, Borrower shall pay to Lender uny ¢ mount necessary 1o make up the deliciency In one or more payments as re-
quired by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under parugraph t©thy Property is sold or ucquired by Lender, Lender shall apply, no later than immediately prior to the sale of

the Property or its acquisition by 2cnder, any Funds held by Lender at the time of applicution as a credit against the sums secured by this

Security Instrument,
3. Applicution of Paymeunts, Ulesapplicable law provides otherwisc, all payments received by Lender under paragraphs | and 2 shall

be applied: first, to late charges due vadir the Note; second, to prepuyment charges due under the Note: third, to amounts payable under
parugraph 2; fourth, to interest due; an'‘+ast, 1o principal due,

4. Charges; Liens. Barrower shall pay o7 3uxcs, assessments, charges, fines and iimpositions attributable to the Property which may at-
twin priority aver this Security Instrument, ausl epschold payment:. or ground rents, If #ny. Borrower shall pay these obligutions in the man-
ner provided in paragraph 2, or if not paid in thit manner, Borrower shall pay them on time directly to the person owed payment, Borrower
shall promptly furnish to Lender all notices of ameunts to be puitt under this paragraph. If Borrower makes these puyments directly, Bos-
rower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien whicn bas hriority over this Security Instrument unless Borrower: (n) ugroes in writlug to the
payment of the obligation secured by the lien in 4 mansnergszeptat le to Lender; {(b) cantests tn good faith the lien by, or defends againas en-

forcement of the lien in, legal proceedings «hich in the Lehde,'»'0inlon aperate to prevent the enlo, ¢
)

Aot
ority

dor

Fa—

Ahe liﬁp pr{or‘{ ture of any
part of the Property; or (¢) secures from the holders of the lienCsjireement satisfactory to Leudcrﬁg n '&( _q?tl‘;l’)jg\l epugity In-
strument. If Lender determines that any part of the Property is snblect to a lien which may at(ali svor (s S, Iy innramoht, 7~
Lender may g've Borrower # notice ideatifying the lien. Borrower shui! satisfy the lien or take ofen etdfihe-iclolls set Yor(h above " 'L

within 10 days of the glving of notice. BE kg -0 BECApOTIR
S. Hazsrd Inmirance. Borrower shall keep the improvements nov’ ex'sting or herenfter erecied on the Peoperty insured against loss by

45

fire, hoazards included within the term *textended coverage'' and any otice fazards for which Lender veQiuires insurance. ‘This insurance shall

be mulntained in the mmounts and for the periods that Lénder requlres. ‘The Jigsranoce currior providing the insuraace shall be chosen by Bor-
rower subject to Lender’s approvat which shall not be unreusonatiy withhelu. 1 S

»

.. All Insuranve pojigics und rencwals shall ba avceptable to Lender-and shad Inrlude o standurd moiiguge cluuse. Londer shull have the
right to hold the policles and renewais. IT Leuder requires, Barrower shall prompily oive to Lender all receipts of paid premiums and senowal
notices. in the event of loss, Borrower shall give prompt notlce to the insurance carrier =d Lender. Lender may make proof of {oss if not
made promptly by Horrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shuli be aplied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lendee’s security is i< lessened. If the restoration or ropair Is not
cconomically feasible or Lender's security would be lessened, the insurance proceeds shall bu ayptied to the sums secured by this Security in-
strument, whether or not then due, with any excess paid to Borrower. If Borrower abandons 1y £r7.perty, or.does not answer within 30 days
a notice from Lender that the insurance carrier hus offored to ssitle a claim, then Lender may collovi dins insurance proceeds. Lender may usc
the proceeds to repair or restore the Property or to pay sums securec: by this Security lnstrument, wiiethss or not then due. The 30-day period
will begin when the notice is given. R o 2L CooeateEe e et N

Unless Lender and Borrower otherwise ugree in writing, any a »plication of procceds to principal shal'aot extenc. or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragriph 19 the Property is
acquired by Lenger, Borrower's right ta auy tnsurance policies and proveeds resulting from damage to the Prop.av prior to the ucquisition
shall pass to Lender to the extent of the sums securetd by this Security lnstrumient iminedintely prioe to the teotasttion,

6. Presgrvation and Maintennnce of Froperty; Lenseholds. Borrower shall not destroy, damage or substaat’al’; chauge the Property,

allow the Property to deteriorate or commit waste. If this Security lustrument is on a leasehold, Borrower shall comply with the provisions of
the lease, und if Borrower acquires fee title to the Property, the lentehold and fee title:shall not inerge unbess Leuder rgne 1o tho merger in
writing.
. 1. Peotection of Leuder's Rights in the Peoperty; Mortgage (nsurance. 1 Borrower fails to perform the covenania and agreements con-
tidived in this Security Instrument, or there fs a legal proveeding that inay significantly affect Lender's rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation or to enforce laws ar regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Preperty. Lender's actions may include paying any sums secured by u lien
which has priority over this Security Instrument, appearing in court, paylug teasonable attornoys’ fees and eatering on the Property to make
7apairs. Although Lendee-may. take action.under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this Security lnstrument.
Unless Borrower and Lender agree to other terms of payment, thes: amounts shall bear interest from the date of disbursement at the Note
vate and shall be payable, with interest, upon notice from Lender to Borrower requesiing paynient! -

if Lender required mortgage insurance as a condition’ of making the loan secured by this Security Instrument, Borrower shall pay tne
premiums required to maintain the jinsurancoe in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower's and Lender's writton agreoment aor applicable law.

8. Inspectlon. Lender or its sgent may make reasonsble entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condomnnslon. ‘The proceeds of uny award or clnim for daranges, direct or consequentiul, in connection with any condemnation or
other taking of any part of the Property, or for conveysnce in lieu of condemnation, are hereby assigned and shall be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shal be applied to the surns secured by this Security Instrumens, whether or
not then due, with any excess paid to Borrower. Ia the event of a partial tuking of the Property, unless Borrowoer and Lender otherwise agree
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UNOFFICIAL COPY:

OCCWPANCY RIDER
60104363

TIHS OCCUPANCY RIDER is made this 9th duyof  July, 1990 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undenigned (the “*Borrower™) to secure Borrower's Note to

MARGARETTEN & COMPANY, I[NC.
(the “Lender’)
ol the sume date and covering the property deseribed in the Security Instrument and located as:
3415 HARRIS DR . NORTHBROOK , IL 60082

OCCUPASY REPRESENTATIONS, WARRANTIES AND COVENANTS, In addition 10 the covenants and
agrecments mazse i the Security Instrumens, Borrower further represents. warrants, ncknowledges, covenants, and agrees

as follows:

Fhe toan (the “Foan’) which | have obtained specifically requires that 1 oceupy the property (the **Property™) that
1 am puichasing (or retinascizg) with the proceeds of this loan as my primary residence. | understand that the cligibility
criteria for Loan approval, fac/uding but not limitad to the amount of the required down payment, could be imaterially
different i 1 were 10 reside elvawhere and instead ront the Property to others as an invesiment, Accardingly, { will move
into the Propesty within a reasonabie period of tme after loan settlement and continue to occupy the Property for o
teasonable pertod of time thetealier, Avhile the phease Creasonable period of time'? is not capable of precise meusure-
ment, it shadl be construed 1o turther the iseations of the Lender to make an Cowner-occupant loan'" and not an *investor
foan” Lender specifically relicd on this representation, warranty and covenant in determining to make the Loan 1o
Borrower and selling such Loan in the seeandary market. In the event Borrower shall fail to oceupy the Property as
atorsaid, then, in acccrannee with a2 hereot, Lender at it option may require immedinie payment in full
of all sums secured by this Seeurity Instrinmentausd pursue any other remedies permitted hereunder, Notwithstanding,
the foregoing, if the Federal Home Loan Mortgige Cotporation (UFHEMC') buys all or some of the Lender's rights
wnder this Security Instrument and Note, the promises and ugreements in this Rider will no longer have any foree or
eltect so long as FHEMC, or any of its suceessors andsar oesigns, holds those riglis; provided, however, that in the event
1 ender repurchiases all or any portion of the Loan from FHZMC, or any of its suceessors andl/or assigns, the promises
and agreements in this Rider will be reinstated and will begully enforceable aguinst Borrower by Lender.

BY SIGNING BELOW, Borrower aveepts andd agrees (o the tZoisand provisions contained in this Qccupuncey Rider,
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