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LOAN #3411826 A Case No.
State of Hlinols MORTGAGE 131s 608 2912 796
THIS MORTGAGE (“*Security Instrument’’) is made on July 11 l , 19 90

‘The Mortgugor is KATHY J, ASH, Divorced Not Since Kemarried

7025 WEST 71ST PLACE, NOITINGHAM PARK, ILLINOIS 60638

whose address is
,» (**Borrower’"). This Sccurity Instrument is given to

ALLIED REALTY FINANCIA, CORFORATION

which is organized and existing ancer the laws of TILLINOIS , and whose

address is 9957 S, ROBERTYS R0AD,
PALOS HILLS, ILLINOIS 60465 (“*Lender’ ). Borrower owes Lender the principal sum of
(‘ixtyvthree thousand six hundied. znd NO/100~ = - - ~ - ~ R R I b i
Dollars (U S.$ 63,600.00 ). Tnisdebt is evidenced by Borrower's note dated the same date as this Sccurity
Instrument (**Note'"), which provides for moenthiv payments, with the full deby, if not paid carlier, due and payable on
August 1, 2020 . This SCeur ity Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all reuewul.s. extensiens ard modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 (0 protect the security of tisis 2ecurity Instrument; and (¢) the performaunce of Borrowet’s covenants
and ngreements under this Security Instrument and the NoteFor this purpose, Borrower does hereby mortguge, grant and

convey to Lender the following described property located in
QOOK County, Illinois:

1071 60 IN FRAMK DFLUGACH'S 7187 HIGHLANDS, LEING A SUBDIVISION OF THAT PART OF
THE WEST HALE OF 'I'Hl: NORTH WEST QUARTER OF SLOTION 30, TOWNSHIF 38 NORTH, RANGE
13 FAST OF THE THIRD PRINCIPAL MERIDIAN; LYING/ET OF THE THE FAST LINE OF
RAILROAD RIGHT OF WAY ACQUIRED BY COMDEMNATION IN THE COUNTY COURT OF THE STATE
OF TLLINOLIS IN CASE NUMBER 8854 STICKNEY TOWNSHIP IN-COOK OOUNTY, ILLINOIS.

Pcrv-91 RECORDING $15.25.

TMAZS, YRAN 5472 07/16/70 11.11.68

Wi%2 8 #—-90-3IP104
CDOX COUNTY RECORDER

90379104

.

PERMANENT INDEX MO, 19-30-101-029-0000

which has the nddress of 7028 WEST 7181 FLACE, RYITINGHAM PARK IStreet, iy,
Hlinois 60638 {241 Cadel, (C*Property Address'');
TOGFTHER WITH all the improvements now or hereafter erected on the property, and all cusements, rights, appurtenances,

rents, royalties, misieral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part ol the
property. All replacements and additions shall alsu be covered by this Security Instrument. All of the foregoing is referred

10 in this Sceurity Instrument as the ' Property.”’

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortguage,
grant and convey the Property and that the Property is unencumbered, except for encnmbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demar . ;bjec! to any encumbrances of tcmtd

1. Payment of Principnl, Interest vad Late Charge. Borrower shall pay when due the principal of, sl interest on, the
debt evidenced by the Note and late charges due under the Note. :
2. Mouthly Paymenis of ‘Tuxes, Insurnuce ang Other Charges, Borrower shall include in encht monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (i) tuxes and special assessments |
levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) preqatinms fot

insurance required by paragraph 4.
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Any application of the pmcc“ :;ltd 'Ii n; x‘aii l( 0 N po vy el gl thid monthly payments, which

are referred to in Paragraph 2,70or charge the amount of such payments. Any excess proceeds over an amount required to
pay it outstanding indebtedness under the Note and this Security Instrugent shall be paid 1o the entity legally entitled thereto.

8, Feey, Lender may collect fees and charges authorized by the Secrecary.

9. (-‘rmmd.:s for Acceteration of Deit,

() Defanit, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(i) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

{h) Sale Without Credit Approval. Lender shall, if permitted by applicable taw and with the prior approval of the
Sceerctary, require immediate paynient in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

{ii) The Froperty is not occupied by the purchiser or grantee as his or her primary or secondary residence, or the
purchaserar grantee does so occupy the Property but his or hier credit has not been approved in accordance with

the requiven eats of the Sceretary.

(©) No Waiverd Lociremnstances occur that would permit Lender to require immediate payment in full, but Lender
does not reguire sech payments, Lender does not waive its rights with respect 1o subsequent events.

) Regulations of 20U Secretary. 1n many circamstances regulations issued by the Secretary will limit Lender's rights
in the case of payment (epaults 10 require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acccleravion or toreclosure if not permitted by regulations of the Secrerary.

10. Reinstutement. Borrower nab soright 1o be reinstated it Lender has required immediate payment in full because of
Borrower's failure to pay an amouid due under the Note or this Security Instrument. This right applies even after foreciosure
procecdings are instituted. To reinstate vae Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current including, to the extent they are obligations of Borrower under this Sccurity Instrament,
roreciosure costs and reasonable and customiary attarpeys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstateruent by Borrower, this Security (astrament and the obligations that ii secures shal remain in effect as if Lender
had not cequived insnediate payment in full. Hoveeves, Fender is not required to permit reinstatement f: (i) Lender has aceepred
reinstatement after the commencement of foreclostre proceedings within two years immediatoly preceding the commencement
of a currem Foreclosure proceeding, (i) reinstatemier will preclude foreclosure on different grounds in the Future, or (i)
reinstatement will adversely affect the priority of thoedied ereated by this Security Instrument.

11. Barrower Naot Refeased; Forbearunce By Lender Nedow Walver, Extension of the time of paymweni or modification
of amottization of the sums secured by this Sccurity Instrumient granted by Lender 1o eny successor in interest of Borrower
shall not opernte to release the tability of the original BorrowerarSorrower's successor in interest. Lender shall not be required
to contmence proceedings against any successor in mterest or tetuss 140 extend time for payment or otherwise modify amortization
of the sums secured by this Security strument by reason of any denizindanade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reiesy shall not be a waiver of or preclude the excrcise of
any right ot remedy.

12, Successors und Assigas Bound; Joint and Severul Liability; Co-Sigiecs, The covenants and agreements of this Sccurity
Instrument shall bind and besetit the successors and sssigns of Lender and Borraaer, subject (o the provisions of paragraph
9. b. Borrower's covenants and agreements shatl be joint and several. Any Blrroveer who co-signs this Security Instrument
but does not oaecute the Note: (i) is co-signing this Sccurity Instrument only toseodigage, grant and convey that Borrower's
interest in the Property under the terms ol this Sccurity Instrument; (b) is not peesCaplly oblignted to pay the sums secured
by this Security lnstrument; and (o) agrees that Lender and any other Bosrower may agroean extend, modify, forbear or make
any accommodations with regard to the term of this Seeurity Instrument or the Note vithout that Borrower's consent,

13, Natices, Any notice 1o Borrower provided For in this Sceurity Instrument shall be given by delivering it or by moiling
it by First cliass maid uniess applicable taw requires use of another method. The notice shall be<irecied to the Property Address
of any othe address Borrower designates by notice to Lender. Any siotice to | ender shall be given Dy 1irst class mail 1o Lender's
address stated herein or any address Leader designiates by notice to Borrower, Any notice provided vor igahis Security Instrument
shaldl be decied o have been givess 1o Borrower o 1 ender when given as provided in this paragripl

t4. Governing Law; Severability, This Scecunity Hastrsiment shadl be governed by Federal faw and thd bawiof the jurisdiction
i which the Propenty is kecated. In the event that any provision or clause of this Security Instrament o 2Ge Note conflicts
with applicable law, such conflict shall nat atfect other provisions of this Security Instrument or the Note swwhich can be given
effect without the contlicting provision. To this end the provisions of this Sccurity Instrument and the Note are dechired (o

be severable.
303093104

15. Barrowere's Copy. Borrower shall be given ane contormed copy of this Scourity Listrument,

16. Assignment of Rents, Bacrowers unconditionally assigns and transters to Lender all the rents and reveaues of the Property.
Borrower authorizes Teader or 1 ender's agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Leader’s notice to Borrower of Borrower's breach ol any
covenant o1 agreement in thie Sceurity Tostrument, Borrower shall collect and receive afl remys and revenues of the Property
ds trustee for the benetit of Leader and Borrower, This assignment of rents constitutes an absolute assignment and not an
assiennent tor additicnal security only.

I Lender gives notice of breach o Borrower: () all rents received by Borrower shall be held by Borrower as trustee far
benefit of Lender onty, to be applicd to the suins secured by the Security Instroment; (b) Lender shall be eutitled to vollect
anid receive all of the reats of the Propersy; and (¢) cach tenant of the Property shull pay all rents due and unpaid 1o Lender
or Lender's agent on Lender's written dentand 1o the tenant.

Rorrower hias fnor executed any prior assignment of the rents and has not and will ot perform any act that would prevent
Fender from exercising its rights under this paragraph 16.

Lender shall not be required to coter upon, titke control of or maintain the Property before or after giving hotice of breach
to HBorrower., However, Lender o1 ajudicilly appoimted receiver may do so at any time there is a breach. Aay application
of rents shall not cure or waive any detault or invaliduie any other right or remedy of Lender. This assigimnent of rents of
the Property shall terminaie when the debt secured by the Security Instrument is paid in full.

Paue 1 of 4
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