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This instrument was prepared by:

interest, with the bilance of the indebtedness, if not sooner paid, due and payable on. JULY . 01, 2020 .. ...,

50333213 JIGHARD, J. JOHNS,
' {(Namw)
5133, W, FULLERTON, AVE
0 {Addroas)
CHICAGD, fL 60639
- MORTGAGE -
N
R
LR o
5-\ THIS MORTGAGE is made this. .. .. ... A4 < cdayof. L L WUNE Lo
: 19. 720, between the Mortgagor, ~JOHN M., WALBH . . AND, LaLké. A, . WALSH, . HUSROND. AND, Wff[
‘Y\ ............................... (herein “Borrower™), and lhc Mortgagee, . . .o v o
ﬁs ‘GRAGIN FEDERAL BANK FOR'SAVINGS. | | " e e ,a corporatlun orguuiud and
~ czistm under the laws of . THE, UNITEY . STATES, (k. AMERILCA. ., ‘whose address is. .. ..... chieenes
W 5133 Wes: Fullerton Avanye — Chicago, L. .69.6??:1.47.9 ...................... (herein “Lender™).
WiirEAs, Rorrower is indebted to Lender in the principal sum of s ELGHIY , TWO, THOUSANY, |
EAOGHT . HUSUEE I ANTE, N L LQQ s, Dollars, which indebtedness is evidenced by Borrower's
note dated . JUNE 283, 1990, ... ... .. (herein “Note™), providing for monthly installments of principal and
)
BN

g.//f.{__)

\(

To SECURE to Lenaer £6) the repayment of the indebtedness evidenced by the Note, with interest thoreon, the
payment of all other sums, witk interest thercon, advanced in accordance herewith to proteet the security of this
Maortgage, and the performance o7 the covenaants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interestthercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”™), Borrower doesasl chy maortgage, grant and vnnv‘.y 1o Lender the following described property
focated in the County of . . ... .... .« LOOK ..., . , State of Iilinois:

FARCEL 1: THE WEST 1/ 29 FEET OF THE EAST 72.16 FEET OF LOT
§;

PARCEL 2: THE NORTH 8.5% 'CET OF THE SOUTH 33.41 FEET OF
THE WEST 42 FEET OF LOT (;

PARCEL, 3: THE NORTH 8.35 FEIJ OF THE SOUTH 25.06 FEET OF QO

THE BEAST 19.7% FEET OF LOT 6, /ALL IN BLOCK 3 IN SCOVILLE gg
AND NILES ADDITION TO OAK PARK, SAID ADDITION BEING A 0
SUBDIVISION OF THE WEST 40 ACRES MF THE SOUTHWEST 1/4 OF ] ;
SECTION 7, TOWNSHIFP 39 NORTH, RANGE 13, EAST OF THE THIRD Es :
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
PERMANENT INDEX #16-07-307-019

. 2 "ﬁ?’) 16 ' 81. ”

: m"ﬁ 'im 7 g%i}fs“ :

QQDK OOUNT‘( R!OOR‘DER

which has the address of . . &8 8., 0ANLE e e , L GOAK FARK
{Street) lglm
JLLINOES, 60408 ... ... (horein “Property Address™);

{tate and Zip Cade)

ToorTuer with ull the improvements now or hercafter crected on the property, and all casements, rights,
appuriennsnees, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and alf
tixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shalt be
de2med o be and remain a part of the property covered by this Mortgage, and all of the foregoing, together with said
property (or the leaschotd estute If this Mortgage is on a leaschold) are herein referred to us the “Proporty”.

o

Borrower covenants that Borrower Is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Proporty, that the Property is unencumbered, and thut Borrower will warrunt and defond
generally the title to the Property aguinst sil ctaims and demands, subject to any declarations, casements or, restrictions
listed in o schedule of exceptivus o coverage in any title insurance policy insuring Lender's interest in the Property.
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UnirorM CoveNanTs. Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, propayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances sccured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicuble faw or to a written waiver by Leader, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is puid in full,
a sum (herzin “Funds”) equal (o onc-twelfth of the yearly taxes and assessments which may attnin priority over this
Mortguge, and ground rents on the Property, if any, plus one-twelfth of yearly premium installiments for hazard insursnce,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initinlly and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thercof.

‘The Fuads shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). lLender shall apply the Funds to pay said taxes, asseasments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling saic assessiments and bills, unless Lender pays Borrower interest on the Funds and applicable law
pormits Lender o make such a charge. Borrower and Lender may agree in writing ut the time of cxecution of this
Mortguge that interest on the Funds shall b paid to Dorrower, and unjess such agreement is made or applicable law
requires such interest 1o be paid, Lender shall not be required 1o pay Borrower any interost or earnings on the Funds, Lender
shall give to Barrower, without charge. an annusl accounting of the Funds showing credits and debits 10 the Funds and the
purposce for which cach debit to the Funds was muade. The Funds are pledged as additiona! security for the sums Securesd
by this Murtgage.

If the amouns.of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of Zaxes, assessiments, insurance premivms and ground rents, shall exceed the amount required to puy said taxes,
assessments, insuranes premitins and ground rents as they fall due, such excess shall be, at Borrower's option, cither
prompily repaid to/Brzcower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall no. be suflicient to pay faxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Ledador any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower resuasting payment thereof.

Upon payment in full'oi/a!l sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
nheld by Lender. If under paragrari 18 hereof the Property is sold or the Property 1s otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sal: of the Property or its acquisition by Lender, any Funds held by
Lender it the time of application < a credit against the sums secured by this Mortgage.

3. Application of Paymeats, Upics: applicable law provides otherwise, all payments received by Lender inder the
Note und paragraphs | and 2 hereof sha!) B0 applied by Lender first in puyment of amounts payuble to Leader by Borrower
under paragraph 2 hercof, then to interest puyrhle on the Note, then o the principal of the Note, and then to interest and
principal o uny Future Advances,

4. Charges; Llens. Borrower shall puy ol toxes, assessments and other charges, fines and impositions atteibutable 1o
the Property which may attain a priority over this Mortgago, and leaschold payments or ground reuts, i€ any, in the mannér
provided under pacagraph 2 hereof or, if not paid w/sush munner, by Borrawer making payment, when duc, directly to the
payee thereof, Borrower shall promptly furnish 10 Lesdsr all notices of amounts due under this paragraph, snd In the event
Borrower shall make payment directly, Borrower shill promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly dischurge any lien which has priciity, over this Morigage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shill agree in writing to the payment ol the obligation sccured by
such lien in a manner acceplable to Lender, or shall in good lwith Cantest such tica by, or defend enforcement of such lien in,
tegal proceedings which operate ta prevent the enforcement o thieshen or fotfeiture of the Praperty or any part theseof.

5. Hazard Insurance. Borrower shall keep the improvements now.existing or hereafter erested on the Property insured
against loss by fire, hazards included within the term “extended covesuge’, and such other hugurds as Lender may require
and in such amounts and for such pesiods as Lender muy require; proviues, thut Lender shull not require shat the amount of
such coverage oxceed thut amount of coverage required to pay the sumis seiured by this Moriguge.

The insurance cartier providing the insurance shall be chosen by Eoirawer.subject to upproval by Lender; provided,
that such approval shall not be unreasonubly withheld. All premitny on insiirunie policies shall be paid in the manner
provided under parugruph 2 hercof or, if not paid in such manner, by Borrowey. making puymeont, when due, directly to the
insurance carrivr,

All insurance policies and renewals thereot shall be in form acceptable to Lendir vadd shall include u staaddard morigage
cluuse in favor of and in form nccoptable to Lender. Lender shall have the right to heid ac policies amd rencwals thereof,
and Borrower shall prompily furnish to Lender all renewal notices and all receipts of prig praminms. In the cvent of lass,
Borrawer shall give prompt notice 10 the insurance carrier nnd Lender. Lender may make proci ol joss if not made promptly
by Borgower.

Unless Leader and Borrower otherwise agree in writing, insurance procecds shall be applied /G vastoration or repair of
the Property dumaged, provided such restoration or repuir is cconomically feasible and the scturity of this Mortgage is
aot thereby impaired. I such restoration or repair is not economically feasible or if the sceurity-<( Jois, Mortgage would
be impaired, the insurance proceeds shal) be applicd to the sums secured by this Morigage, with tlie Sxcess, if any, paid
to Borrower. [f the Praperty is shandoned by Borrower, or if Borrower fails to respond to Londer withii 23 days from the
datz nolice is mailed by Lender 10 Borrower that the insurance carricr offers to sctile o claim for insurance benefits, Lender
is authorized to eollect and apply the insurauce procecds ut Lender's eption either to (estoravion or ropair w I hé Property
or to the stuns secured by this Mortgage. M

Unless Lender and Borrower otherwise agree in writing, any such upplication of groceeds to principnl shall not extend
or postpone the duc date of the monthly installments referred 10 in puragraphs [ and 2 hercof or change the amount of
such installiments. 11 under paragraph {8 hercof the Property is acquired by Lender, all right, title and interest of Barrowsr
in and 1o any insurance policies and in and to the proceeds thereof resulting from dumage 1o the Property prior to the sale
or acquisition shall pass 10 Lender to the oxtent of the sums sccured by this Mortgage immedintoly prior to such sale or
acquisition.

6. Preservation and Muintennnee of Propertyt Leascholds; Condominlums; Planned Unit Developments, Borrower
shall keop the Property in good repaiv and shali not comumit waste or permit impaisment or deterioration of the Property
and shail comply with the provisions of any leasc if this Mortgage is on a leaschold. If this Mortguge is on a unit in o
condominium or a planned unit development, Bortower shall perform all of Borrower's abligations under the declaration
or covenants creating or governing the condenunium or planned woit development, the by-laws and regulations of the
condomininm or planned unit development, and constituent documents.  1f u condominium or planned nit dovelopment
vider is exccuted by Borrower and recorded together with this Martgage, the covenunls and agreemonts of such ridor
shall be incorporated to and shall amend and supplement the covenants and ugreements of this Mortguge us if the rider

were a part hereof.

7. Protection of Londor's Security, (f Borrower foils to perform the covenants and ugreements contained in this
or If any action or proceeding is commenced which materially affeets Londor's intorest in the Property,
minent demain, insolvency, code enforcement, or srrupgemonts or proveesdings involving a

x option, upon notice v Borrower, may muko such appoenrances, disburse such
¢

.

Mortgage.
inshuding, but nor limited to, ¢

bankrupt or decedont, then Leader at L endes’ '
sums and ke such uction as is necessary (o protect Lender's interest, including, but noi fimited to, disbursement o

reasonable attornoy's fees and cntry upon the Property to muke repairs. 1f Lender required snongage insurance us a
condition of making the loan secured by this Mortgage, Borrower shull pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insuranco terminates in accordanca with Borrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: TRE SECURITY INSTRUMENT SECURES A NOTE, WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULYT IN LOWER PAYMENTS.

This Rider is made this 2808 . dayof .. JJUNE. . ... ..o 19,2000, and is incorporated into and shall
be desmed to amend and mpplcmcm the Mortgage, Deed of Trust, m Deed to Secure Bebt {the “‘Security Insiru-

ment'') of the sume date given by ihe undersigned (the “ Borrower') to sccure Borruwcr sMNoteto ... ..,

 CHAGIN FEDERAL BANK FOR SAVINGS ... ooioreesa el LTI
(the “*Lender*) of the same date (the **Note*) and covering (hc property described in the Security Instriment and
located it 2 L Sl L MARLE L. 00K . FARK. . ILLINGQLS .. 40302, . ... ... e a e Peeaa

Property Address

Modifleations, In addition to the vovenants and agreements made in the Security Instrument, Borrower and

Lender furtherezvenant and agree as foliows:
A. INTEREST FATE AND MONTHLY PAYMENT CHANGYES
The Note has (a1 *Initial Interest Rate™ of 9. i@, The Note interest rate muy be increased or decrensed on the

G day of the vaznh beginning on LJULY. QL. ... ... .. . 19, 2.4 . and on that day of the month every

A4 .. months thereafien
Changes in the interest rate are gover ned by changes in an interest rute index calied the ' Index”’. The Index is the:

{Check wne box to indicate Index.§

(1) 1 vContract Intorest Rate, Purchase of Previously Occupicd Homes, National Average for all Major
Types of Lenders’ published by the Federal Home Loan Bank Board,

(2) XIR* L NALTONGL . MUORLELY. MELRTAN. L2087, L. FUNBS ... e e e

R SR R BN R B A I I TR BN P LR I I TR IR S S

LCheck one box 1o ingdicate whether there is any indximeim limit on changes in the interest rate on eovh Change D(m' {10 box is checked thore will
e no maximam limit on changes.}

(1) U} There is no maximum limit on-Changes in the interest rate at any Change Date.

(2) XX The interest rate cannot be changei oy more than . . 3, . percentage points at uny Change Date.

If the interest rate changes, the amount of Bor ower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymeriis. Decreases in the interest rate will result in lower payments.

B. LOAN CHARGES
It could be that the loan secured by the Sceurity Instiun ent is subject to a luw which sets mnxxmum loan charges

and that law is interpreted so that the interest or other loan eharges collected or 1o be coltected in connection with the
loan would exceed permitted hmits. 15 this is the case, then: {20 4ny such loan charge shall be reduced by the amount
necessitry to reduce the charge to the permitted limit; and (B) any suras already collected from Borrower which exceed-
od permitted limits will be refunded to Borrower. Lender may chocseso make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by Givs Hecurity Instrument are subject 1o a lien

which has priority over this Security Instrument, Lender may send Borrowewnotice identifying that Yen. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secririty Instrument or shall promptly
seeure an agreement in a form satisfactory to Lender subordinating that lien te/tius/Security Instrument,
). TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 ot the Security Inssramene, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit On the amount of any once in-
1erest rate change (f there is a Himit), or (3) a change in the Base index figure, or all of these;<s . candition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to 4l of the above.

V Welad-

I .1 1))

TIoMN V. wALSH ~Borrower
Qd)m{/\'(mﬁ)
a. NM. SH ~Barrower

< if maore than one boux is checked or {f no box is checked, and Lender and Borrower do not otherwise agree in writing, the first Index named will apply.
ADJUSTABLE RATE LOAN RIDER—s/31-FHUMC UNIFORM INSTRUMENT 442054  BAT Gystems anc Forms
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ASSUMPTION RIDER TO MORTGAGE

DATED THE _ wu1H DAY OF .iunt , 19 9o BETWEEN LENDER,

- e e

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,
JOHN. U WALEH AND LAURA A WALSH, HUBKAND ANIY WIFE

Notwithstanding anything to the contrary contained in the rnortgage to which this
Rider is‘aitached, Lender and Borrower agree that the loan secured by the mortgage
shall be ‘assumable by a Third Party, hersinafter referred to as the transferse, only
upon the zxriess conditions as are hereinafter sat forth, '

1. Transferee’ completes and submits to Lender a completed application for a
loan in the-gimount of the then outstanding principal balance and Transferee
qualifies for a 'oan.in the amount and otherwise complias with Lender's loan

criteria.

2. The Lender may in ity sple discretion assass 1o the Transferee a fee in the
amount of not more than)three percent (3%) of the outstanding principal
balance of the loan for and n-consideration of allowing Transfaree to assume

Barrower's [o3n.

3 Notwithstanding the foregoing, the.Transieree and the proper% must quality
for a loan pursuant to Lender's stanterd underwriting criteria before Lender
shall be obligated 1o permit assumption &t.ihe above described loan.

4. All o1 the other terms of the above described rote and mortgage will remain in
full force and effect.

The value of subject property must be at least as mach at time of assumption
as it was when loan was ariginally made. Such value is to be determined by
taking the lesser of the purchase price (if applicable) or #ppraisal value. The
appraised value shall be determined by Lender in ils reasonable judgement
and by an appraisal performed by an appraiser approved by cericier in its sole
discration. = Lender, at its option, may require that the abcve mentioned
appraisal be performed at Borrower's expense, irrespective ol #ny other
charges assessed by Lender.

h

IN WITNIESS WHEREOF Borrower has executed this Rider the pgyy day of
JUNE e 1990

........ seho VWl

{
BORROWER Vigun v, WAL SH

LM_Q“MJM\;‘_ -

Tfﬁ'ffﬁ'@Wﬂ[ WAUKA A, WALSH

-

CY¥2Z6ccog
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