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MORTGAGE

THIS MORTGAGE ("Socurity instrumont”) is given on JULY 6,
19 g90. The mortgagor is
FERNANDO LOPEZ
ELSIE L. LOPEY HUSBAND AND WIFE
AIDA RUTZ , UNMARRIED

S/ 239325 m,

LOAN #00065817(0094)

{("Borrower®). This Sacury Instrument is given to
WESTANMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

which is organizaed and existing undur the laws ol pyp STATE OF CX)LORADO . pEPT-Ol RECORDING $15.25
and whoso addrossis 4 4707 1AST SECOND AVENUE . THAAAA TRAN G477 07/14/90 11:48.80
AURORA -~ 02 80011 . W37 4 w3 TIP229

{*Lendar"). Botrower owes Lender tha principal sum of COOX COUNTY RECORDER

FORTY FIVE THOUSAND ANU 00/300
Dollars (U.S. § 45,000.00 ). “iFis dabt is evidonced by Barrowor's note dated the same date as this Secutity Instrumant
(*Note"), which provides for monthly payments, wit’« tho tull dobt, if not pald earllor, due and payable on AUGUST 1,

2020 .This Security Instrument securas to Landzz (a) the repaymant of the debt evidencad by the Nole, with interest, and ell re-

newals, axtansions arki modifications; (b) the paymer.t.of-all other sums, with interest, advanced under paragraph 7. to protect the su-
curity of this Securily Instrument; and (¢) the parformanca . Forfowar's covenants and agresments under this Sacurity instrument and
the Nota. For this purpose, Borrower does haraby moitgage, grant and convey to Lender the following described property located in

a

QOOK County, (flino's:
LOT 7 IN THE RESUBDIVISION OE‘ DO‘I‘S 25 TO 48 BUTH INCLUSIVE AND DO'I'S 61 'PO 72
1 CL(&:-IVE [N 3AM BROWN S PENNOCK SUSPIVISION IN THE NORTHE (6)
%IO&J 34( 'I'OWNSH?P 40 NOR"H, RANGE 13, EAST C¢-THE THIRD PRINCIPAL MERIDII&

IN COOK OOUNTY, ILLINOIS.+”

TAX (D #13-34-209-027

62265206

~ oy T '"")‘
qQ X 29

{2ip Coda)

TOGETHER WITH all the Impravemants now or harealtor orocted on tho proparty, and all casomonts, rights, appurtenancoes,
rants, royaltios, mineral, oil and gas rigts and profits, watar rights and stock and all lixtures now or horeaftar a part of tha property. All
roplacermants and addiions shall also be covered by this Sacurity Instrumaent. At of the foregoing is rolorred 10 In this Security

instrumant aa the "Proporty.©

BORROWER COVENANTS that Borrowor is lawlully seisod of tho estate hereby conveyod and has the 1ight to mortgage,
grant and convey the Propary and that the Praporty is unencumbored, except for ancumbrances of record. Borrower warrants and will
detend genarally the title to the Proponty agalnsi &ll claims and demands, subjact to any oncumbrances of record.

THIS BECURITY INSTRUMENT combines uniform covenants far national use and non-unlform covenants with limited
variations by jurisdiction 1o constitute a uniform sacurily instrumant covaring real proparty.

ILLINOIS - stngis Famity - FNMA/FHLMC UNIFORM INSTRUMENT ~ Form 3014 12183
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I Londer requid morgage insuranca as a condition of making the loan socured by this Sacurity Instrumant, Borrower shall
pay the premiums required to maintain the Insurance in effect untll such time as the requitement for the insurance terminates in

accordance with Botrower's and Lender’s writton agreemaont or apphcable law.
8. Inspection. Lendor or ts agont may mako reasonable entries upon and inspections of the Proparty. Londer shall give

Borrowar notica at the time of or prior to an inspaction specifying reasonable cause for the inspeoction.
8. Condemnation. The procoeds of any award or claim for darnages, diroct or consequentinl, In connection with any

condemnation or other taking of any part o! the Property, or lor convayance in lieu of condemnation, ate horeby assigned and shall be

paid to Londor,
In the event of a total laking of the Propeily, the proceeds shall be appliod to the sums sacured by this Sacurity Instrument,

whether or not thon due, with any excaess paid to Borrower. In the event of a partial taking of the Proporly, unless Barrower and Lender
otharwise agree In wriling, the sums saecured by this Securily Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the totat amount o! the sums secured immediately before the taking, divided by (b) the falr market value of the
Property immediately betora the taking. Any balance shall be paid to Borrower.

It the Propertly is abandoned by Borrowar, or if, alter notice by Lender to Borrower that the condemnor olfors 1o make an award
or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to coilect and apply the procesds, at its oplion, aither to rasioration or repair of the Property or 10 the sums secured by this Security
Instrumant, whether or not then due.

Unless Lens’or and Borrower othaerwise agree in writing, any application of proceeds to principa! shall not oxtend or postpone
tho dua date of the month!z payments relerred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 'Nri Releasad; Forbearance By Lender Not a Walver. Extension of the timae for payment or modification of
amonization of tho sums zoCiiad by this Security Instrumant granted by Lender to any succassor in interest o! Borrowor shall not
operate 10 ralease tho liability of (ha original Borrower or Borrower's successors In interest. Lender shall not be required to commence
proceoddings againgt any succaisy in interes! or refuso to extend time for payment or otherwise madily amonization of the sums
socured by this Security instrumontoy ‘aason of any damand made by the original Botrower or Borrowot's guccassors in intarest. Any
torbearance by Lander in exerciging any rioht or ramady shall not be a waiver of or proclude the exercise ol any right or rumedy.

11. Successors and Assiis Bound; Joint and Several Liabllity; Co-signers. The covenants and agreamaonts of this
Sacurily Instrumant shall bind and benelit tie urcessors and assigns of Lender and Borrower, subject 1o the provisions of paragraph
17. Bortrower's covenants and agreements shai be joint and several. Any Borrower who co-signs this Sacurity Instrument but doas not
axecule the Note: (a) is co-slgning this Security Instruinent only to martgage, grant and coavey that Borrowar's intarest in tha Property
undor the terms of this Securily instrgment; (b) Is .91 parsonally obligated to pay the sums secured by this Secutlty Instrument; and (c)
agrevs that Lender and any othet Borrower may agioe (o extend, modily, forbear or make any accommodations with ragard o tha
terms of this Security Instrumant or the Note without thal lsor ov:ar's consent.

12. Loan Charges. !l the loan securud by this Secl-y instrument Is subject 10 a law which sets maximum loan charges, and
that law is finally intarprated so that the interest or other loan charp~c collected or to be caollactad in connection with the loan axcaed the
parmitted limits, then: (a) any such loan charge shall be reducac by the amount necessary to reduce the charge to the parmitted limit;
and (b) any sums already collected from Borrower which exceodea ueniittod limits will be refunded to Borrower. Lander may choosa 1o
make this retund by raducing the principal awed under tho Nole oty making a direct pauyment to Borrowar. il a refund reduces
principal, the reduction will be treated as a partial prepayment without any rcenaymant charge undar tho Nole.

13. Legisiation Atlfecting Lender's Righls. )f enactiment or axpiration of applicable laws has tho eflect of rendoring any
provision of the Nole or this Securily Instrumont unanforceable according to/its torms, Lendor, at its oplion, may require immaediate
paymant in fuil of all sums securad by this Socurity Instrumant and may invekZ-any remedies parmitted by paragraph 12, i Londor
oxurcites this option, Londar shall take tho steps spocified in tha second paragraph o paragraph 17,

14. Notlces. Any notice to Bornrower providad tor In this Security Instrumaent shzu be given hy delivering it or by malling it by
first clites mail unlass applicable law requires use of another mothod. The notice shall bs “uvcted 16 the Proporty Address or any othar
addreus Borrower designalos by notice to Lendar. Any notice to Lender shali be given Ly sl #lass mail 1o Lender’'s addieas strtod
herein or any athor address Lender dasignates by notice to Borrowar. Any notico pravidod c=ir this Security Instrumen! shall be
deamaod 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Govarning Law; Severabllity. This Securlty Instrumeant shali be govornad by tedera. low and the law of the jurisdiction in ..

r

which the Propeity is located. in the event that any provision or clause of this Security instrument or tha Note conllicts with applicable . ;tég
taw, such contlict shall not allact other provisions of this Security Instruinent or the Note which can be given izt without the conflicting 7,3
proviton. To this end the provisions aof thia Security Instrument and the Note are declared to be soverable. eI
16. Borrower's Copy. Borrower shali be givan one conformed copy of the Nole and of this Securlty Ir.strument, - "Ig

17. Transter of the Proparty or a Beneficlal Interest in Borrower. il all or any part of the Proparly o/ any Intetest initis ')

.'w

sold cr transfarrad (or il a beneficial intarest in Borrower is sold or rarsforred and Borrowar is not a natural pers si) without Landar's
prior writtan consent, Lender may, at its option, require immaediate paymaent in full of all sums secured by this Sacurity Instrument.
Howavar, this option shall not be exercised by Lendar if exercise is prohibited by tederal law as of the date of this Security Instrument.

I Lender exorcises this option, Lender shal! give Borrowaer notice of acceleration. The notice shall provide a pariod of not less
than 4G days trom the date the nolice is delivered or mailed within which Borrowar must pay all sums sacured by this Securlty Insiru-
men!, It Boriowsr lails to pay thesa sums prior to t~a expiration of this pariod, Lender may invoke any remedias parmitted by this
Secuwity Instrument withoul! further notice ot demand on Borrower.

18. Barrower’s Right tc Reinsatate. I Borrower mesls cenain conditions, Botrower shall have the right to have enlorcement
of this Security Instrument diacontinued at any time prior to the earlier ol: (a) 5 days (or such other period as applicable law may
apacily for rainstatement) before sala of the Properly pursuant to any powaer of sale contained in this Saecurlty Instrumant; or (b) entry of
a judgmant enlorcing this Sequrity Instrument. Thoae conditions are that Borrowar: (a) pays Lender all sums. which than would be due
undar this Sacurity instrumant and the Note had no accelaration occurred; (b) curus any default of any othur covanants or agreements;
(c) piiys all expanses incurred in enforcing this Security Inatturnent, including, but not limited to, reasonable attornays’ fees; and (d)
takes such actian as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propurty
and {dorrowser's obligation to pay the sums secured by this Securily Instrument shall continua unchanged. Upon reinstatemeant: by
Borrcwar, thia Sacurity Instrument and the obligations secured heraby shali remain fully eltective as il no acceleration had occurrad
Howavaer, this right ta reinatate shall nol apply In the cuse of accoleration under naragraphs 13 or 1 7 :

MRO02:i6/DM 4:87 Pagedol 4
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