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TH.S MORTGAGS (USceurity Instrument”) is given on the 30th day of May, 1990

The morigagor is NOEL FAGAN AND LUZ E. PAGAN | KIS WIFE . DEPT-Oi RECURDING
. T89999 - TRAN (922 07/16/90.10824300
. 737 ¢ G w—PO—-33PTF4LT
whese address s 5133 ‘VEST S’.:":UBE‘{F AVEN‘J[.‘:, R CODK CGUNTY RECDRDER

CHICAGO, ILLINOIS 6063y
("8()rros\cr")

This Sceurity Insirument is given to ACCUBANC MORTGAGE CORPORATION , A CORPORAI‘IDN,
which s organized and existing under the s of the State of TEXAS, and whose uddru\s is

12377 MERIT DRIVE, #600, PG._BOX 800089, DALLAS, TEXAS 752351 -
("“Lender™).

Borrower owes Lender the principal sum of NINES Y FIVE THOUSARND SIX HUNDRED FUTY and NO/LQQ---<Dollars
(UL8. $ 95,650,000, This debt s evidenced py Borrower's note dated the siume date as this Sceurity Instrument (“Note™),
which provides tor monthly puyments, with the (ull deta, il nor pudd curlier, due and payable on June 1, 2020, This
Scenrity Instrument secutes (o Lender: (@) the copayiment_of the debt evideaced by the Note, with Interos), and all
renewals, extensions and modifications; (b) the payment of bl other sums, with interest, advanced under paragraph 6 to
protect the security ol this Sceurity Instrument; and () the pedformance of Borrower's covenanis and agreements under
this Sceurity Instrument and the Note. For this purpose, BorrGwar sloes hereby mortgage, grant and convey 10 Lender
the following deseribed property located in COOK County, 1Hinois:

LOT 40 IN THE HULBERP FULERTON AVENUE HIZHLANDS SUBDIVISION. NO. .7,
BEING A SUBDIVISION. IN THE WEST HALF (1/2) OF THE SOUTH EAST QUARTER (1/4). GF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAS)T CFA . THE  THIRD PRINGIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ! e

PERMANENT INDEX #13-28-408-013

which has the address of 5133 WEST sc:Hunmzl'g"m{Enue, o o cmu}ao ‘
3 K} . g "
ILLINOIS f‘z(;g"c ‘)m’ (“Praperty -Address ).

Toortspr Wisn all the improvements now or hereafter erected on the property, and all eascincnts, rights,
uppuricnunces, rents, rayaftjes, mineral, oil and gas rights and profits, wiiter rights and: stack-and* all fixtures now or
hareatier o patt of the property. All replacements und sdditions shull also be covered by this Sceurity lmunmcm. All
ol the lToregoing Is referred 10 in thas Sceurity Instrument as the “Properiy.”

BorroweRr COVENANIS thiat Borrower is lnwtully scised of the ostate hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property i unencunmibered, except for eacumbrances of ‘record,
Borrower warrants and will Jc&nd generally tie title 10! the Property against all: chimx and demands, subject 1o uny
encumbrunces cf ruord

ILLINOIS FHA MORTGAGE } . o 02/90
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the Note and this Sec u!uv!N ’ FF?I ‘z uppkA amwsaa I«PYK the Indebtedness under the
e, uny delithy (P n¥he ofder glovided in paragruph 3, and then

« Note ynd this Security |
Any application of the proceeds m the principul shull not extend or postpone the due date

to prepayinent of principal.
of the monthly payments, which are referred 10 in puragraph 2, or change the umaunt.of such paymonts, Any cxcess

proceeds aver an amount required to pay all ouistunding mdc.m'.'dncss under. the Note and thn.s Sceurity Instrument shall

be paid 10 the entity legally entitied thercto.
8. Fees. Lender may colleet fees ond charges authorized by the Su.rcwry
9. Grounds lor Accelerativn of Debt,
(n) Defauvit. Lender may, except as Jimited by regulations issued by the Sceretary in the caso.of payment
defaults, require immediate payment in {uil of all sums sceured by this Sceurity Instrument if:
(i) Borrower defuuits by friling 1o pay in Tull any montbly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i)  Borrower defaults by failing, for a period of thirty days,.to perform any other nhﬂgtmom contstined
in this Sceurity Instrument. .
(b) Sule Withont Credit Approval. Lender shall, if permitied by applicoble ln‘w and with the prior approval
of the Sceretary, require immediate payment in full of all the sums secured by this Sccurity Instrument if:
(i)  Ail or part of the Property is sold or otherwise transferred (other tan by devise or deseent) by
the Borrower, and
(i) The Property is not occupicd by the purchaser or grantee as his or her primary or sccondory
residence, or the purchuser or gruntee does 30 occupy the Property but his or her credit has not been
upproved in accordince with the requirements of the Secretary.

(¢ ‘No Walver. ) circumstonces oceur that would permit Lender to require immediate payment in full, but
Lende<docs not require such payments, Lender does not waive s rights with respect ta subsequent events,
() Keguintions of HUD Secretary, In muny circumstances regulations issued by the Scerctary will fimit
rinits in the cose of puyment defuuits 1o require immedinte payment in full and foreciose if not paid,

tender i
This Secriy Instrunient does not authorize aceeleration or foreclosure if nat permitted by reguintions of the

Sceretary.

16, Retnstntement’ Borrower has o right 10 be reinsinted 6 Lender has required immedinte payment in full
becuuse of Borrower's tuilure@o/poy an amount due under the Note or this Sceurity Instrument.  This right applics even
alter foreclosure procecding. e instituted. b ceinstate the Sceurity Insirument, Borrawer shall tender in a lump sum
all amounls required to bring Borrgwer's account current including, to the extent they are obligations of Borrower under
this Sccurity Instrument, foreclosure cass und reasonuble and customary atiorneys’ fees und expenses properly associated
with the foreclosure proceeding,  Upon risiistaiement by Borrower, this Security Instrument and the obligations that it
secures shidl remain in elfeet as if Lender had not required immedinte payment in full,  However, Lender is not sequired
to pennil reinstatement if: i) Lender has gecepted reinsiement after the commencement of foreclosure proceedings
within two years immediately preceding the coizaoncement of u current foreclosure proceeding, (i) reinstatement will
preclude forectosure on different grounds in the Feieie, or (i) reinstsiement will adversely affect the priorily of the lica
cremed by this Security nstrument,
t1. Borrower Not Roleased; Forbearance By d.ender Not o Walver.  Extepsion of the time of payment or
modification of amortizanon of the sums sccured by tais Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the labiliyy of the originad Borrower or Borrower's syeeesser in interest,

Lender shall not be required to vommence proceedings agmniat 2ny successor in interest or roluse to oxtond time for
payment or othenwise modily amortization of the sums secured by s Security Instrument by reason of nny demund made

by the original Barrower or Borrower's successors in interest. Anyorbearance by Lender in exereising any right or
remedy shill not be a waiver of or preclude the exercise of uny rigat orremedy.

12, Successars snd Assigns Bound; Joint and Several Linbidity: Co-Slgners. The covenants und sgreements of
this Sccurity Instrument shall bind and benelit the successors and assipns of Lender and Borrower, subject 1o the
provisions of paragraph 9(b).  Borrower's covenants and agreements shall v it und several. " Apy Borrower who co-
signs this Seeurity Tastrument but does not exceute the Note: (1) is co-signing 17 Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Secuiity Instrument; (b) Is not personally
obligtted to piy the sums secured by this Sccurity Instrument: and (¢) agrees that Yoader and uny other Borrower muy
agree to extend, modily, forbear or make any accommodations with regard 1o the ternt of this Sccurity Instrument or the
Note without thut Borrower's consent.

13. Natices. Any notice 10 Borrower provided for in this Security Instrument shadl o jtiven by delivering it or
by muiling it by first cluss madl unless applicable lnw reguires use of another method,  The neties 2hall b dirested (o the
Property Address or any other address Borrower designutes by notice to Lender. Any notice o Lesder shall be given by
lirst cluss maof) 1o Lender's address stated herein or any address Lender designates by notice to ‘Barzaower.  Any notice
provided {or in this Security Instrument shall be deomed (0 huve been given to Borrower or Lender.when given as
provided in shis paragraph.

14, Governfug Lawg Severability. This Security Instrument shall be governed by Federul inw and the law of the
jurisdiction fnn which the Property i located. In the event that any provision or clouse of (his Securily Instrument or the
Noie contlicts with applicable livw, such contlict shall noy affect other pravisions of this Scearlty lastrumerit or the Note
which can be given elfect without the conflicting provision. Tb this end the provisions of this Sceurlty Tnstrument and
the Note are declared to be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of this Sceurity Insirnment.

16. Assignment of Rents. Borrower unconditionally sssigns and transfers to Lender il the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to colleet the rents and revenues and hereby direets cach
tenant of the Property (o pay the rents W Lender or Lender's agents,  However, prior to Lender's potice 1o Borrower
of Borrower's breach of any covenant or agreensent in the Seeurity Instrument, Borrower, shull eolleet and receive all rents
and revenues of the Properly as trustee for the benefit of Lender und Borrower.  This assignment of ronts constitutes

an absolute assignment dnd not an assignment for additionul security oaly.
If Lender gives notice al breach to Borrower: (at) all rents regeived hy Bocrower shall be held by Borrower as

trustee for benelit of Lender anly, to be applicd 10 the sums sceured hy the Sceurity Instrument; (b) Lender shull be

entitled o caljet and reeeive all of the remis of the Pronerty; und (¢) cach tenant of the Property shali puy atl rents due
and unpaid o Lender or Lender's ageat on Lender's sritien demand jo the tenant, -

Rorrower has not excewted any pring assignment of the rents aad: bius not and will not pcr!‘mm uuy u\.l lhm wnuld
prevent Leader from exrcising its rights under this parageaph 16,

Lender shail not be required 1o eater upon, tnke controf of or maintuin Nu., Fr()pbrly lu.l‘(m. or m’wr gwins nm{u.
of breuch w. Borrower, However, Lender or a judicislly appainted recciver. may. do so ut opy time there is a breach, Any
applicution of remts shafl not cure or waive any defbult or invalidaie any other right or remedy of Lender,  This
assignment of tonts of the Property shall terminnte when the debt sceured by the Security Instrument is paids in: full,

I

i

sbsséc

+




UNOFFICIAL C.PY

QGIB/IL S38ldx1 NOISSPWWGS AW
SIONITY .30 3LVLS-"DIIBNG AHVLON § -

- NOQHO09D LLODS '

. TIV3S  IVIDISF0L

(sweN pauyg)

A, 4 uvy —WJS

olqng K.lmop(

NV"JVd q Zﬂ’l anNv: NV‘)Vd 'THON.

£ & v " o A "3'57‘1 1 7w 21050 1 MOUAIN su luowr'nsw ﬁ'moﬁ’a.lo ay, -
KQC.’E 61 ; f}U/]"‘ J P » Sy zqmpl‘ ’l .!LLI

§ - s 240 30£luno;)_ :
§ - e N ON‘?'I"U Jo Ollﬂs :
’ 4 . {iueweBpomounoy 104.0urT. Sid] mmwsl =
JomouoR-
(lws) --------- bressssnnns sesens *n esann v
momoncg
(1was) ' I

1MoLOE. NVOVd 3. Z
(lms).............,....../.._;.J.....

"°"*°“°9' NVOVd ’I'—"ON
(o)

LN yum mp:oo:u pv_n n.w*..:\a &q paunaxa (S)J‘\pu
Aue ur pug wawmrmx Kmn:ms Sy p'numucr UL oY) 0 so'uﬂn pue szdo:nu JOMO.!JOQ \\OT g fmmmq Aa

[/(m:uls’ (s,nulo [j
19piy | wawkig mumpmo E_] mplu ;uau.do(oaaq WA patueiy D

.mpm &unba Sugmoxg [_‘_] 19pry 2imy 'uqmm(py [ et np:a wmuawopz.')g D

{(so)x0g ajquondde x:muol :

'm')wmwul L1098 s:q\ 3G uud @ ux D10M (s).xapu 'nn sy m';mmn'u} /(n.moas «nm 30 sluau 22480 pUR SIUBLDACD. ayr

tuowalddns pun puoum foys pus Oty Po1BI0dI00U] 2 [{UYS JIPI YDNS YIRS JO SIUBUAOD AU} JUIWNNISU] AI1INIDS S Yim

quﬁo; POPIODDI PUR JOMOIIOF Aq POINDAXD 041 SIOP|S olow IO U0 T udmnnsag 3130008 S111) o) s19p1y ;z .

“Aama00s oY1 01 wniwaid asupanstt afeSiiow B LS 0. 9INjin) S JAPUST OF anp L]A0s ST 20URINSUL

Jo Anfiqepnavss ay) uaym 1opuar7 4q pasidlaxa aq 10U fisw vonduo sy, 'ﬁugoﬂmo; ay1 FupunSUIAMION, ~.<u~1qc8||am yans

Jo Jooid PAIsNPUOY PAWdAN aq |BYS ‘AQoioy PInDss DION Y1 pur usuinisup AInasg- syl a1nsur 03 Buluxl:np ‘Joasoy -

s Ep 9y woly sLvp 06 01 uonbasqns porap :lea.iaas ayy Jo juefe pazisoying. Auw Jo- uswNMs UMM v “uawnaIsul

o Aunsas s 4q P3IMOAs swns | Jo {jng Ul wawdsd Sunpaw) Shnbdstg ydeadeird: ur Runpidue mxpum“{ummu punr

€3 uondo syt 18 ‘Aew 10pUOT JOAIIY NP DUl WO SAIP g6 UIYNM 10V FusnoH | [BUONEN Y1 JopuUn gouRINSUl 10J [GiEia 8q

. ou £goioy posnioay 9ON 94l puwn TuswnIsu] A2ndog ST pInoys Iyl s0018¢e Jomoslog: ‘asnulD) no"ualaaov 07 T

"";% ﬂuodo.ld 241 up uopdwoxo puaisowoy Jo B (1B SIAIRA IOMOLIOE - PHAISIUIDY Jo Jaajem ‘61 T

o *$180 uohupIodar Auv Aed jeys’ mmouog mmouoa o1 aﬁ'mqa noyuMTUSWNISU|

B Aandag sy ssuaas fivys J:pu'r] ‘momn.u:mx .(mn.mq s Aq po.moos swns “n 10 mau.mud uodpy - aRnajay CRE i
s +3IUIPIA. IR O 81502

pue 923) ¥AouJon 2[qUUOSUSL ‘o) (umuu fou nq ‘Suipajouy Ly l;dml!n.wd sm) ug papyao.nl sajpawalr ay) Bugnsand wy

parandug Fagsuadxa [ 1931103 0) PREIIUS aq jjuys Japu T Bujpssdosd updipnf £q juamnaisaj ‘K)jandes Sy asopuo; Kuux- 5 s

Japuany ‘gz d0 G qduﬂcmd xapun um uy unmxnd a;mpamlm aumbu npur; u 'a.mpmo.xd nnsopo.w_j "Ll

v
P b
N Bt g B

Y 'smouo] se amﬂu pun 1unu~mm soyun) .npur; pue J:monog s_LNVNgAQ:) WHOleﬂ NON -

£8¢ . :p] muvg S v AR g o &,;860!7[0 °N U“VI{ B ’



