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MORTGAGE

THIS MORTGAGE {"Secun? Instrument’’} is givea on JULY 0380
19 0. The morigugor is  JE: E Y., MUELLER , OtV¥ORCED AND NOT SINCE REMARRIED

(**Borrower”’}, This Cecrrily Instrument is given o FVREMANYS FUND MORTGAGE CORPORATION

which is organized apd existingunder the laws of DEL AWARE , and whose address is

27555 FARMINGTON ROAD/™“,0, 30X 1303, FARAINGTON HILLS, MICHIGAN 48333 {*“Lender).

Barrower owes Lender the princirZi sum of

‘?...V‘-”JTY THGU‘SAHD ONE HUNDRED A IFTY AND 0G/100

Doltars (1538 70,180,900 3. This debt is evidenced by Borrower's note
dated the same date as this Security Tnstromont (“Note''y, which provides for monthly paymenis, with the full debt, i not
paid carlier, due and payable on AUGUST arsr, 1997, This Stcurity Instrument
secures to Lender: (a) the repayment of the debt eviaewce1 by the Note, with interest, and al) renewals, extensions and modifica-
tions; (b) the payment of all other sums, wilh interesi, Zdvanced under paragraph 7 to protect the securlty of this Security
Iastrumen); and () the performarnce of Borrower's covenants and agreements under this Security Enstrument and the Noyje,

For this purpose, Borrower does hereby mortgage, great and convey to Lender the following described property
located in 0924 4 Couniy, 1ilinois:

SEE ATTASHED RIDER FOR LEGAL DESCRILTION

prer-41 ARCORRING

$17 9%

THHAY. T B4B? 97/14/78 15.19 00
BT P ~BAQ402
REQDADEN

o0k DT
07-240304-001-0000

which has the address 0713509 WHiTMAN COURT SCHALMSURG
{Streer] {Chr)
itinois 501735 (*‘Property Address™);
1Zip Codej

TOGETHER WITH all the improvemnents now or hercafter erecied on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or herealter
a part of the propernty. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Security Instrumeni as the “Property.””

BORROWER COYENANTS that Borrawer is lawfully scised of the estate hereby conveyed and has the right (o mort-
gage, grant and convey the Property and thal the Properly is uniencumbered, micept for encumbrances of record. Borrower
warrants and wil defend generally the titie to the Property against sll cigsims and demands, sublect 10 any encumbiances
of record.

THIS SECURITY INSTRUMENT combinss uniform covenants for nations! use and non-uniform cavenants with limited
variations by jurisdiction to constilute a uniform securlty insirument covering real property.

ILLINOHS — Singte Family —~FNMAFHLME UNSFORM INSTRUMENT Form 3014 12/83
@, AR w2 VAP MOMTOAGL FORIS » (31 31785-8700
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_ 1t lender required MNFF-L@:I Mfg 3 %:his Security insirument,
Borrower shall pay the pr s WeQuistd to Mhain ididu i ¢ dill sarch Hine as the requirement for
the inswrance terminates in accordance with Borrower’s and Lender's written agreement or applicable [aw.

8. Inspectlon. Lender or its agent may make reasonable entries upon and inspecticns of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection.

4. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: {a} the total amount ol the sums secured im-
mediately hefore the taking, divided by (b} the fair market value of the Property immediately before the taking. Any
balance shall pe paid o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or setile a claim for damages, Borrower Fails to respond 10 Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its optian, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such
paymenis.

10. Borrov e: M ol Released; Forbearance By Lender Noi 3 Waiver, Extension of the time for payment or modifica-
tion of asmortizatior: of the sums secured by this Security Instrument granted by Lender to any successor in inlerest
of Borrower shall nei cperate (o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shalt not be regriced (0 commence proceedings againsl any suceessor in interest or refuse to extend time for
payment or otherwise inead 'y amortization of the sums secured by this Security Instrument by reeson of any demand
made by the original Borrowe or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bornd; Joint and Several Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shail bind ‘and berefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's covearats and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not eiecute the Note: (a) is co-signing this Security Instrument only to wmorigage.,
grant and convey that Borrower’s interest il thi Property under the terms of this Security Instrument; (b} is not per-
sonally obligated 10 pay the sums secured byrrhic Security instrumen:; and {c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear dr ruake any accommodations with regard to the texms of this Security
Instrument or the Note without that Borrower’s coasont.

12. Loan Charges. If the loan secured by this S¢carity Enstrument is subject to a law which sets maximum loan
charges, and that luw is finally interpreted so that tlie in’crest or other loan charges collected ar to be collected in
connection with the loan exceed the permitted limits, thon: () any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted {imit; and (&) any sums already collected froni Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may riioose 10 make this refund by reducing the principal
owed under the Note or by making u direct payment to Borrcwss 21f a refund reduces principal, the reduction will
be treated as a partial prepayment withoul any prepayment chaige ander the Note.

13. Legistation Affecting Lender's Rights. [ enactment or exprration of applicable laws has 1*+2 effect of render-
ing any provision of the Note or this Security Insirument vnenforceeb’z according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security tnsirument and may invoke any remedies
permitied by paragraph 19. [T Lender exercises this option, Lender shalf take the sieps specified in the second paragreaph
of paragraph 7.

14. Motices. Any notice to Barrower provided for in this Security Instrunieurzhnll be given by delivering if or
by mailing it by first class mail unless applicable law requires use of another metbet. The notice shall be directed
to the Properiy Address or any other address Borrower designates by notice 10 Lender ~Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lendec jesignates by notice ¢o Bar-
rower. Any notice provided for in this Sccurity Instrument shall be deemed o have been given to, Borrawer or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal ls”¢ 7! the taw of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security. Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisioas of this Security nstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Scovrity Instru-
ment and the Note arc declared 1o be sevesabile.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneflcial faterest in Baerower. IF all or any part of the Property or any inleres!
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nataral
person) without Lender’s prior written consent, Lender may, at lts option, require immediate payment in full of ail
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal iaw as of the date of this Security Instrument.

11 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalf provide & period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. {f Borcower falls 10 pay these sums prior to the expiration of tius peried, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reiustute. 1f Borrower meets certain conditions, Borrower shall have the vight 1o have
enforcement of this Security Instrument discontinued at any time priot to the earlier of: (a) 5 days (or such other period
as applivable law may specify for reinstaternent) before sale of the Praperty pursuant io any power of sale confained
in this Security lnstrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender ali sums which then would be due under this Security Instrument and the Note had no
acceleration occurred: (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in
enfurcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require 10 assure that the lien of this Security [nstrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shalf continue unchenged. Upon reinsiate-
ment by Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to relnstase shall not apply in the case of aceeieration vnder paragraphs

13 or 7. :
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIES BALL OON REDER is made 1his 131D day of JULY . tw 30

and v incorporated imto and shatl be deemed to ammend and supplemeni the Mortgage, Deed of Trust or Deed (o Secure Deby (i

“Security Listtumient®™) of the same date given by the undersigned (the **Borrower’’) to secure the Borrower's Nole 1o
SIREAANTS FUND YORTGASE DORPORATION, A DELAWARE CORPORATION

(the “Lendert")

of the same date and covering the property described in the Security lnstrument and localed at:

379 W TAAN Z0URT, SCHAUARIRG, 1L 50173
IPeapernty Address)
The interest rate stated on the Moe is called the “*Nore Raie.”” The date of the Note is called the **Note Date.”" { understand
the Lender may transter the Nowe, Security Instrument amd this Rider. The Lender or anyone who takes the Note, the Sccurity
Enstrinnent and chis Rider by transter and who iv emitled (o receive payments under the Note is called the *Note Holder.”

ADMEEWW AL COVYENANTS, In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
furcher covenantwid agree as foliows (despite anvthing to the contrary contained in the Security lnstrument oy 1he Notej:

1. CONDEITIONAY, P iHT TO REFINANCE

Al the matturiny dooeco! the Note and Securnty Insiroment (ihe **Matarlty Daie’'), | will be able (0 abtain a new joan (' New
L oan’ ) with a new Matueny Date of AUGUST 1 " 020 , 2 . and with an interest rale equal to the
S*NMew Note Rate’” determined 6 ecordanee with Svetion 3 below if all the condilions provided in Sections 2 and § helow are met
tthe *Conditionat Refinancing Option’ ") I those canditions are nol met . | understand that the Note Holder is under no obligation
to refinance ot modify the Noio, or w extend the Maturity D, and 1hat | will have 10 repay the Note from my own resourees
or tind a lender willing to fend me “o¢ money 1o repay 1he Note.

2. CONIMTIONS TO OPTION

17 1 want to exercise the Conditional Rofine acing Optlion i maturity, verlain conditions must be met as of the Matucity Bale.
Fhese conditions ares (1) 1 must still be the cwner and oceupans of the property subject 1o the Security Instrument (the **Property®'y;
1231 must be current in my monthly payments and cannod have been more ehan 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Maturity Date; (1) no Blpoggainst the Property (except for 1anes and special assessments not yet diie and
paxable) other than thas of the Security (nstrument i exist; (4) the New Note Rare cannot be more than § percentage points above
the Note Rare; and (57 1 imust make a written reguest oothe Note Holder as provided in Section 5 below.

X CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rale of mterest equad 1o the Federul National Morigage Assoctation’s required net yield for
Mhb-year lised rine mortgages subject 10 a 6-day mandatery delivery commitnent, plus one-talf of ane percentage point (1.5%c), rounded
10 the peares) one-cighth ol ome perceniage poun (L125%) (the ‘Mo Note Rate®"). The required net yield shall be the applicable net
vield in effect on the date and time of day that the Note Holder reciives mice of miy election 1o exercise the Conditional Refinoncing
Opoon. M this cequired net yield is not availabie, the Nove Holder will Jiter nine the New Note Rate hy using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate i caleulned in Section 3 above is not g/zawed than § percentage puints above the Note Rate ansd
all othur conditions reqguired i Section 2 above e satisficd, the Note Holder wilb aacrmine the amout of the manthly pavenent 1thal
will be sulficient o repay in 2l ta) the unpaid principal, plas {b) accrued but unpaid inverest, plas () alt other suaas | owill owe under
the Note and Security Iintrument on the Maturity Date (assuming my mamthly payavis then are currerd, ay required under Section
2 above), over the lerm of the New Nowe at the New Note Rate i equat monthly payiasnis. The result of this calculation will be the
arrwint of my naew principal and interest payment every month until the New Note is-fwly pakd.

5. EXERCISING THE CONMMTIONAL REFINANCING OPTION

The Note Holder wilh notity me at feast 60 calendar days in advance of the Maturity Date an(t odvise me of the poimwipal, acerued
but unpaid imceest, ind alf other sons | am expected 10 owe on the Maturity Dae. The Note ide tder abo will advise mie that 1 mayv
exercise the Conditional Refinencing Optien i the conditions in Section 2 above are met. The Note Foolaer will provide ary payment
tecord information, tugether with the name, 1i3le and address of the person representing the Note Huodder (bt 1 miust notify in order
to exercise the Conditiona Refinamcing Option. U | meet the conditions of Section 2 above, { may excrvise U Zunditional Refisancing
Option by aotifying the Nore Holder no later than 45 calendar days prior to the Maturity Duate. The Note' Bolder will calcolate 1he
fiaetd New Note Rate based upon the Tederal National Mortgage Associaton’s applicable published reguired G vield bn effect on the
dite and time of day notitication is received by the Note Holder and as caleuldted in Section 3 above. | wilt they hav2 30 catendar days
(o provide the Note Holder with acceprahie prood of miy required ownership, occupancy and property lien status. ba/ore the Mmarity
ate the Note Holder will advise me of the new interest rate (fhe New Noate Rate), new momhly payment amouni and a date, tme
wnl plave al which | must appear 10 signany documents required te complete the required refinancing. 1 understand the Note Hotder
will charge me a 3250 processing fee and Lthe costs assoviated with updating the title insuranee policy, il any.

cOvOvLo6

BY SIGNING BELOW, Horrower Gocepts and agrees 10 the terms and covenants comtained in this Balloon Rider.

N i A AR

{Seal) ) ¢
-Harrewer £ 4, MELLER -Boirower
e e e Seal} - SO UURINOR |~ - ) |
-Borrower -Bosrowes
{Sign Original Only}
MUCTISTATE SALLOON RIDER—Sngia Fasfy--Fansls Maa Unibem instrument Farmi 3100 120008 (page [ af { paagel
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THAT PART OF LOT ONE (i) IN AUTUMN RIDGE, BEING A SUBDIVISION OF PART OF SECT1ON
TWENTY FOUR (24), TOWNSHIP FORTY ONE {41) NORTH, RANGE TEN (10) EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 29, 1988 AS
NOCUMENT 88598269, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTRWEST CORNER OF SAID LOT ONE (1); THENCE NORTH ELGHTY EIGHT (88)
DECREES FIFTY EIGHT (58) MINUTES FIFTY (50) SECONDS EAST ALONC THE SOUTH LINE OF SOUTH
SAID LOT ONE (1), A DISTANCE OF 92.47 FEET FOR A POINT OF BEGINNING; THENCE NORTH 0
DECREES FORTY TWQ (42) MINUTES FOURTEEN (14) SECONDS WEST [34.83 FEET TO A POINT ON A
CURVE, BEING THE NORTH LINE OF SAID LONE ONE (1); THENCE EASTERLY ALONG THE ARC OF
SALD CURVE. BEING THE NORTH LINE OF LCT ONE (1), BEING CONCAVE TO THE NORTH, HAVIRNG A
RADIUS OF 252 02 FEET, HAVING A CHORD BEARING OF SOUTH EIGHTY THREE (83) DEGREES
TWENTY TWC {225 MLNUTES THREE (3) SECONDS EAST FOR A DISTANCE OF 25.1 FEET; THENCE
SOUTH ¢ DECREES ONTY TWO (42) MINUTES FOURTEEN (14) SECONDS EAST 131.49 FEET TO A
POINT ON THE SOUTH LINE OF SAID LOT ONE (1); THENCE SOUTH THIRTY EIGHT (38) DEGREES
FIFTY ELGHT {58) MINUTES FIFTY (50) SECONDS WEST ALONG THE SOUTH LINE DF SAID LOT ONE
(1), A DISTANCE OF 24.84 FEET TO THE POINT OF BEGINNING (CONTAINING .076 ACRES MORE OR
LESS) IN COOK COUNTY, ILLTWUEIS.
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