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THIS MORTGAGE (“Security Instrument™) is given on .. .. .. JULY 13 - e 1990 ..
The mortgagor is .. .LARRY M, -.IREYFUS . AN UNMARRIED MALE. NEVER - VAVING .BEEN MARRTED, - -

............................................................................................

................................................................................... {(“Borrower™},

which is organizzd and existing under the laws of ..... ... THE UNITED STATES, OF AMERICA
and whose address is ... ... ONE FIRST. NATIONAL PLAZA. CHICAGO, ILLINOIS, 60670 .. .
{Lender”}. Bercovwer owes Lender the principal sum of

S SINTY FIVE THIMIRAND & -GOALO00 - -« - - o e e v e e e e e e e e e e e e e
Doflars (US. S .. o %9 000,00... 1 This debt is evidenced by Horrower's note dated the same date as this

Secunity Instrument (“Noe”}, which provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on NXUET 1, 2005 ... This Securily Instrument secures ta Lender: {a} the repayment of the debt evi-
denced by the Note, with inerrsy, and all renewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under pa‘»graph 7 1o proect the security of this Security Instrument; and (<} the pedformance
uf Burtawer's covenants and agreemer:is under Lhis Security Instrument and the Note. For this purpose, Bormoswer does
hercby mortgage, grant and convey t ender the following described property located in ... coeg.- - - - -
County, Winois:
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wiich has the address of ... 175 E DELMNARE UNIT 4712 . ... .. R CHICAGO . ... ... ... ... .
(Streat) {City)
Ulinois 6?31&0 i (“Property Address”);  REAL ESTATE TAX I.D, # 1 17-03-220-020-1044
I )] i

ToGETHER WiTH all the impruvements now or hereafier erected on the property, and all easements, rights, appurte-
nances, rents, royalties, miners!, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
purt of the property. All replacements and additions shall also be cavered by this Security Enstrument. All of the fore-
going iy referred tu in this Security lnstrument as the “Property™.

BORROWER COvENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
wartgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard.
Burruower warmants iand will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIY SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenants with limited
variations by jurisdiction to conetitute a uniform security instrumeni cavering real propeny.

JLLINOIS —5ingle FamilyFHSlA/FHLIC UNIPFORI SNETRUMENT
DEL 1558 (R-2-88)

FORM 3014 1 ey

This Security Instrument is given o . ..., ... .. ... THE FIRST. NATIONAL BANK OF CHICAGO . |
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If Lender required mortgage insurance as a condition of making the loan secured by ihis Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
ment for the insurance terminates in accordance with Borrower's and Lender’s written agrenment or applicable

law.

SR o ez il LTEIL L

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tiop,

9. Condemnation. The proceeds of any award or claim for damages, direct ar cansequential, in connec-
tion with any condemnation or mguer taking of any part of the Property, or Iso:!conveynnce in litu of condemnation,
are hereby assigned and shail be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Iustrument, whether or not then due, witﬁ any excess paid to Borrower. {n the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced hy the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair muarket value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor
offers io make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the
date the notice is given, Lender is authorized to collect and apply the proceeds, a1 its aption, either to restoration or
repa:r of the Property or to the sums secured by Lhis Security Inatrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or pustpine the due date of the monthly payments referred to in paragraphs 1 and 2 or r:ﬁange the amount

of such paymoenia.

10, rrow.r Not Released; Forbearance By Lender Not & Waiver. Exiension of the time for pay-
ment ur modificativl of amortization of the sums secured by this Security Insirument granted by Lender w0 any
suceessor in interest s Sorrower thall not aperate 10 release che liability of the ariginal Borrower ur Borrower's
successors in interest/L.esd=r shall not be requised 10 commence proceedings against any sucCessor i interest or
refure tu extend time for (pey ment or otherwise modify amortization of the sums secured by this Security Instru-
men: by reason of any demieiia,mnade by the uriginal éurmwer ot Barrower's succesaors in interest. Any forbear-
ance :;y Lender in exercising #n) right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
1i. Successars and Assignr Sound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instruniee. ~hall bind and henefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragrapk’17. Buirower's covenants and agreemernts shall be joint and several. Any
Burrewer who co-signs this Sccurity Instiument but dues not execute the Nate: (a) is co-signing this Security
Instrument only ta mortgage, grant and tonvey that Borrower's interest in the Property under the lerms of this
Security instrument; (h) is not persenally onlig: ted to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower iasagree 10 extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instcurazat or the Note without that Borrower's consent.

12. Loan Charges. 1ltheloan secured by 2iis Secarity Instrument is subject to a law which sets maximum
loan charges, and that law is finally inlerpeeted so that tbointerest or ather lvan ¢ arEes collected ar to be collected
in connection with the lvan exceed the permitted kimils, tlien: {2} any such loan charge shall be reduced by the
amount necessary lo reduce the charge to the permitted-tiviy; and (hfvany sums alteady collected from Borrower
whith exceeded permitted limits will be refunded to Borrdw r, Lender may choose to make this refund by reduc-

ing the principal uwed under the Note or by making a direct payment 10 Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepuyment withcar any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. [ enactmerit s expiration of apglicable Jaws has the effect
of rendering any provision of the Note or this Security Instrument (nv.nforceable according to its terms, Lender, at

its uption, may require immediate parment in full of all sums securs< oy this Security Instrument and may invoke
any remedies permitted by paragraph 190 If Lender exercises this optior, Leader shall take the steps specified in
the second paragraph of paragraph 17

14. Notices. Any notice to Borruwer provided for in this Security Irsr;ument shall be given by delivering
it o1 by mailing it by first class mail unless applicable Jaw requires use of anciher method. The notice shall be
directed to the Propeny Address or any other address Borrower designates by nvitice to Lender. Any notice to
Lender shall be given by first class maii to Lender’s address stated herein or any G1hec’address Lender designates
by nutice to Borrower. Any notice provided fur in this Security Instrument shall be dectaed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secu:ity%nstmment shall be governed oy federai law and the
law of the jursisdiction in which the Property is located. In the event that any provision oy clzn-e of this Security
Instrument ur the Noie conflicts with applicable law, such conflict shafi not affect other provisioie of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this erd rire provisions of
this Security Instrument and the Nole are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and «f <nis Security
Instcument.

17. Tranafer of the Property or a Beneficial Interess in Borrower,  if all or any part of the Property o1
any interest in it is sold or transferred {or if & beaeficial interest in Borrower is sold or transferred and Borrower is
not o natural person) withaut Lender's prior written consent, Lender may, at its option, require immediate pay-
ment in full of all sums secured by this Secunty Instrument. Huowever, this option shall not be exercised by Lender
if exercise is probibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not less than 10 days {rom the date the notice 1s delivered or mailed within which Borrawer muast pay ali
sumrs serured by this Securuty Instrament. If Borrower fails to pay these sums prior ta the expiration of this period,
Lender may invoke any remedie: permitted by this Secunity Instrument without further notice or demand on Bor
rower.
18. Borrower's Right to Reinstate. [ Baorrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
uther peried as applicable law may specify for reinstatement ) before sale of the Pm{»eﬂ)} pursuant to any power of
sale cuntained in this Secanty 'nstrument, or (b} entry of a judgment enforcing thix Securily Lnstruinent. Those
condilions are that Burrower {ut pays Lender all sums which 1then would be due under this Security Instrument
and the Note had no acceleraii.o occurred; (b} cures any default of any other covenants or agreements: (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys™ fees;
and (d] takes such action as Lender may reasonably reguire to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation o pay the sums secured by this Securicy Instrument
shalt continue unchanged. Upon reinstatement by Burrower, this Securtty lnstrument and the obligations secured
hereby shall remain July eflective as Il no acceleration had eccurred. However, this right to reinstate shail not
apply in the case of acceleration under paragraphs 1l or 17
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ORDER NO. 7263572 LEGAL DESCRIPTION sre i

UNIT 4712 OF THE 175 EAST DELAWARE PLACE CONDOMINIUM AS DELINEATEDC ON
SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF REAL ESTATE (HEREI!NAFTER
REFERRED TO COLLECTIVELY AS "PARCEL"):

PARTS OF THE LAND, PROPERTY, AND SPACE BELOW, AT AND ABOVE THE SURFACE
CF THE FARTH, LOCATED WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD
AND DOWNWAPD FAOM THE SURFACE OF THE EARTH, OF A PARCEL OF LAND
COMPRISED G 10T 17 (EXCEPT THE EAST 16 FEET THEREQF) AND AiL OF LOTS
18 10 28, INCLUSIVE, IN LAKE SHORE DRIVE ADDITION TO CHICAGD, A
SUBDIVISION OF PART OF BLOCKS 14 AND 20 IN CANAL TRUSTEES' SUBDIVISION
OF THE SOUTH FRACTYONAL 1/4 OF FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF J4C THiRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINO!IS: ALSO LOTS 17 70.4, INCLUSIVE, IN COUNTY CLERK'S DIVISION OF
THE WEST 300 FEET OF T%AT PART OF LOTS 16, 17, 18 AND 19 OF BLOCK 14
LYING EAST OF THE LINCOLN PARK BOULEVARD tN THE CANAL TRUSTEES
SUBDIVISION OF THE SOUTH FRATTIONAL 1/4 OF FRACTIONAL SECTION 3,
TONNSHIP 39 NORTH, RANGE 14 TAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOX COUNTY, TLLINOIS, CONVEVED Y DEED DATED JULY 27, 1873 AND
RECORDED IN IHE OFFICE OF THE RECURDER OF DEEDS OF COOK COUNTY,
ILLINOIS, ON JULY 30, 1973 AS DOCUMENT 22418857, FROM JOHN HANCOCK
MUTUAL LIFE INSURANCE COMPANY, CORPCAATION OF MASSASCHUSETTS TO LA
SALLE NATIONAL BANK, NATIONAL BANKING #SSOCIATION, NOT INDIVIDUALLY,
BUT AS TRUSTEE UNDER TRUST AGREEMENT DATcO FEBRUARY 15, 1973 AND KNOWN
AS TRUST NO. 45450; WHICH SURVEY 1S ATTACHZU AS EXHIBIT "A” TO THE
DECLARATION OF CONDOMINtUM QWNERSHIP, EASEMENTS, RESTAICTIONS,
COVENANTS AND BY-LAWS FOR 176 EAST DELAWARE Pi2CS. CHICAGO, ILLINOIS,
MADE BY LA SALLE NATIONAL BANK, NATIONAL BANKINC- #GSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY 15, 1573/ AND KNOWN AS
TRUST NO. 45450 AND BECORDED ON AUGUST 10, 1873 IN TH: OFFICE QF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINGIS AS DOCUMENT 22434263,
TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST (N THE FaRCTL
(EXCEPTING FROM THE PARCEL ALL THE PROPERTY AND SPACE COMERISING AlLL
THE UNITS AS DEFINED AND SET FORTH IN THE DECLARATION AND SUAVEY}
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THIS CONDUMINFUM RIDER js made this B A . 19...94,
.md is mcorporated into and shall be deemed to amend and supplement the Monmc. Deed of Tmst or Sez umy Den.d {the

“Secorip ey WIHISRE SRIGE T i ened (e “Borrower) o secure Borrowers Noveto L
o SRR T R e e et

[hrunarly Address )

The Property includes a unit in, together with an uadivided interest in the common elements of, a condominium project
known as:

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Assoctation’™) holds title 10 property for the benefit or use of its members or shareholders, the Property akso
includes Borrower's inlerest in the Owners Association and the uses, procecds and benefits of Borrower's inferent.

COSDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrumens,
Borrower and Lender further covenant and agree as follows:

A. Condiminium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constivzent Documents. The “Constituent Dacuments™ are the: (i) Declaration or any other document which
creites the Condormnin Project: {ii) by -laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shafl
promptly pay, whendrns all dues and assessments imposedd pursuant (o the Constituent Documenits.

3. Hazasd “nsvorace. So long as the Owners Association maintains, with a generally accepled insurance casrier, a
“master’” or “blanket” {oilcv on the Condominium Project which is satisfactory to Lender and which provides tesurance
coverage n the amounts, for iae periods, and against the hazards Lender requires, including fire and hazards includged
within the term extended covarap=," tien:

it Lender waives the nrovision imUniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium instalbments fo! he zeod inserance on the Property; and

fii)  Borrower's gbligativa under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
w cdeeimed satisfied 10 the extent that cthe requirzd coverage is provided by the Owners Association policy.

Horrower shall give Lender prompuonotice of any lapse in required hazard insurance coverage.

I the event of a distribution of bazerd insurance proceeds in lieu of restoration or repair following a loss 10 the
Property, wheiher 1o the unit or fo common eleme sz, any proceeds payabie to Borrower are hiereby assignied and shall be
pach to Lender for application to the sums secured v the Security Instrument, with any excess paid to Borrower.

. Public Liability Insurance. Borrower shall trie such actions as may be reasonable to msure that the OQwnees
Associafion maintaims a public liability insurance policy ucceptable in form, amount, and extent of coverage 1o Lender.

. Condemnatiun. The proceeds of any award or viodis for damages, direct or consequential, payable to Borrower in
connection with any condemnation ur other taking of afl or ey part of the Praperty, whether of the anit or of the common
clements, of far any conveyance in liew of condemnation, are'heleby assigned and shall be paid 10 Lender. Such proceeds
il be applied by Lender to the sums secured by the Security Instrurient as provided in Uniform Covenant 9.

k. Lender's Prior Consent. Borrower shall not, except afrer aotice to Lender and with Lender's prior writen
camsent, etther partition or subdivide the Property or consent 1o

(1} the abandonment or termination of the Condominium Fropct, except for abandonment or terammilion
required by law in the case of substantial destruction by fire or other casun.ty orin the case of a taking by condemnationm or
embuet domain,

(i} any amendment to any provision of the Coastituent Documents i 72e groviston is for the express benelit of!

Lender:

¢t} termination of professional management and assumption of self-mz nagement of the Owners Associating,

ur
(iv) any acfion which would have the effect of rendering the public liability insviance coverage mamiained by

the Owners Association unacceptable ro Lender.

I'. Remedies. IT Borrower does not pay condomimium dues and assessments when due, then Cender may pay them.
Any amaunts disbursed by Lender under this paragraph F shall become additional debt of Barrowcr secured by the Securiy
Instrument. Unless Borrower angd Lender agree to other tenms of puyment, these amounts shall bear uiterest from the date of
hisbursement al the Note rate and shall be payable, with interest, upon natice from Lender to Borrower req) esting payment.

By SHGNING BEL oW, Borrower accepts and agrees to the terms and provisions conjat ips this Condominium Rider.

(Scai)

Barrowmer

0600760854
MULTISTATE CONDOMINIUM RIDER—-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 33140 12/8)

XB3ii (R-&-B4&)




 UNOFFICIAL COPY




