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MORTGAGE
90'1 }‘ll‘:: xﬂ:ﬁ:gffﬁ éegcftl:gt&[nstrumﬂ:t") is gwiw N dnee ResmEEled T

- (“Borrower™). This Secunly Instmmmt is gwen to e
, which is orgamud and enslmg

EC109235

Jndcr the laws of .. lsheis. i, , and whose address is .
~1300.W.. Higgins. Fack Ridoe.. Illioois. 60068 . (“Lcnder")
Borrower owes Lender the principalsumof .. ity -One. ‘Itmaand..&.‘..mfmﬁ '.ﬁ

Doflars (US.§. 3.1 000.00... ..}. This debt is evidenced b} Borrower's note
dated the same date as this Securi.v Instrument ( ‘Nu!c hlchc&rovtdes for monthly payments. with the full debt. if not
paid earlier, due and payable on . . This 8ecurity Instrament

secures 1o Lender: (a) the repaymen of th> debt cﬂdcnced by the Note, wuh mteresl, and all renewals, extensions and &
modifications: (b) the payment of all oiner sums, with interest, advancrd under paragraph 7 to protect the security of this <
Security Instrument; and {c) the performanc: or Borrower’s covenants and agreements under this Security lnstrument and
the Note. For this purpose Borrower does L ercby %g;ﬂme. gram and convey to Lender the followmg described property

located in ........... ... County, ¥finais:

Lor 42 gp Blooe S oarn Dovens Subdivision of the West 12 of the Southk
West 174 of the South iest 13 and th: ELst 172 of the Morth Wes? -4 of
the Spouth West 1.4 aof Section &, Township 3% Morth, Range 13, East of

tre Trhird Principal Meridian, 1o Tock County o llrinors.

P.I.N., 16-92-326-008. DERT-QL RECORDING §ié 0O
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HMinois .o oovoveeA08RN L (P Address™),
inois i ("Property ress’"),

which hus the address of ‘"m'ic?m e

TOGETHER WiTH all the improvements now or hercafter eroctod on ehe property, and all easements, rights,
appurtenances, renls, royaities, minersl, oil and gas rights and profits, Water cighié and stock ang 33 Axtures now ar
hereafter a part of the property. All replacements and sdditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all ¢claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a upiform security instruznent covering real property.
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If Lender required mortgage insuranc: as s condition of making the loan secured by this Security instrument,
Borrower shall pay the premiums required 1o mainwin the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's 2nd Lender's written ngroement or applicable law.

8. Inspection. Lender or its agent may make ressonable entries upon and inspeciions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Froperty, or for conveyance in lieu of condemmnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

H the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is‘authorized to collect and apply the proceeds, at its oprion, either to restoration or repair of the Property or
to the sums secured Wy ¢his Security Instrument, whether or not then due.

Unless Lenderani Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date =i t/ic monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower "1 #<ieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn «f the sums secuted by this Security Instrument granted by Lender to any successor in
interest of Borrawer shall not rpesite to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to'cemmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor *ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any righi or remedy
shall not be 1 waiver of or preclude the =x<r ‘se of any right or remedy.

11. Successors and Assigns Rouud; Joint and Several Liab#lity; Co-signers. The cavenants and agreements of
this Security Instrument shall bind and benefi| the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agceeprants shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) it co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in ihe Property under the torms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (p 4erees that Lender and any other Borrower may agree Lo extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to # law which sets maximuimn loun
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in
cotnection with the loan exceed the permitted limits, then: (& “ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any 24r. already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to/aike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ef a refund ed aces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiraticn of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable ccording to its terms, Lender, a1 its option,
may require immediate payment in full of ail sums secured by this Security Inzirament and may invoke any remedies
pernutied by parugraph 9. If Lender exercises this option, Lender shall take the steis/arecified in the second paragraph of
paragraph 17.

14. Notices. Any nolice 1o Borrower provided for in this Security Instrument af all oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nd(dize shall be directed to the
Property Address or any ather address Borrower designates by notice to Lender. Any notics to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice ta Rorrower. Any notice
provided for in this Security [nstrument shall be deemed to have heen given to Borrower or Lendur wlic given as provided
in this paragraph.

15. Governing Law; Severabjlity. This Sccurity Instrument shall be governed by federal law 7ad the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security [ast-ument or the
Note conflicts with upplicable law, such conflist shall not affect other provisions of this Security Instrumei: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent nid the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Banaficial Intareet In Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneflcial interest in Borrower is sold or transferred and Borrower is nat a natural
person} without Lender's peior written consent, Lender iy, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notize is deliversd or mailed within which Borrower must pay &l sums secured by
this Security Instrument. If Borrower fails to pay these sums peior to the expiration of this perlod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enlorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer:
(a) pays Lender all sums which then would be due under this Security Instrument and the Mote had nuo acceleration
occurred; (b)Y cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, mcluding, but not limited to, reasonable attorneys® fees; and (d) iakes such action a&s Lender may
reasconably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
ovcurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS 1-4 FAMILY RIDER is made this 12th day of July L 19 90 |
and is incorporated into and shalt be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
tthe “'Security Instrument’’) of the same date given by the undersigned (the “Bosrower™) to secure Botrower’s Note 1o

Centennial Mortgage 0. (the “‘Lender}
ol the same Jate and covering the properly described in the Security Instrument and iocated ar:

839 N, Harding, Chicage, Illincis 60651
{Preperny Address)

14 FAMILY COVENANTS. In addition w the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenani and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make u change it the
use of the Property or its zoaing classification, unless Lender has agreed in writing 10 &e cusnge. Borrower shall comply
with all laws, ordinaaces, regolations and reyuirzments of any govemmental body applicable to the Propeny.

B. SUBORDZANATE LIENS. Except as permilted by feders! Jaw. Borrower shall not alfow aay liea inferior o the
Security fostrumenc 't be perected against the Property without Lender’s prior written permission.

C. RENT LOSS (NSURANCE. Borrower shafl maintain insurance sgainst reat loss in addition 10 the other hazards
for which insurence 1y mguired by Uniforme Cavenant 5.

D. “BORROWER’S #,:51T TO REINSTATE” DELETED. Uniform Covenam 18 is deleted.

E. ASSIGNMENT OF LY ASES. Upon Lender's request, Borrower shall assign 10 Lender all Jeases of the Propery
and ) security deposits made (n Connection with [eases of the Property. Upon the assignment, Lender shall have the
right o modify, extend or termins.e the existing leases and (o execute new leases. in Lender's sole discretion. As used in
this paragraph E, the wonl “tease” sizl mean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Boicower uncondivonally assigns and transfers to Lender ali the rents and revenues
of the Property . Borrower authorizes Lender or Lender's agenes (o collect the rems and revenues and hereby directs each
tepant of the Property (o pay the rents o Lewderor Lender's agents. However, prior to Lender's Notice to Borrower of
Borrowes™s breach of any covenant or agreement 7 the Security Instrument, Borrower shall cellect and receive all reats
snd revenues of the Propenty as trustee for the beireb. «f Lender and Borrower. This assignment of rents constitutes an
shsolute wssignment and not an assigniment for additamal secunty only.

If Lender gives notice of breach fo Borrower: 4) ah rers ceceived by Bomrower shall be keld by Bomrower as 1rustee
for henefit of Leader only, 10 be applied 1o the sums secured by the Security Instrement: (i} Lender shall be entitled 1o
cullect and receive all of the rents of the Property; and {iii) ea’n ienant of the Property shall pay al) renis due and unpaid
to Lender nr Lender's sgent on Leader’s written demand (o tic <enant.

Borrower has not excouted any prior assignment of the ronts-uo7 - has not and will not perform any act that would
prevent Lender from exercising wis rights under this paragraph F.

Lender shail not be required 1o enter upon, take control of or mailtyn the Properly before or alter giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiva: may 4o so ut any time there is a breach. Any
application of rents shail not care or waive any defaull or invalidaic any oil'er right ar remedy of Lender. This assign-
ment ot rents of the Property shall rerminate when the debt secured by the Jocvirity Instrumens is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defaull nr breach under any noienr agreement in which Lender has
an interest shail be a breach under the Sccurity Mastrument and Lender may invoke uny of the remedies permitted by the

Security  lnstrument,

BY SIGNING BELOW, Borrower uccep:/sff

MULTISTATE +4 FAMLY RIGER — Formia MesFroidis Mae Lallerm lnstrement
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