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NON-UNIFORM COVEMNﬁ@*AkHa@GP Yc)ws:

19. Acceleration; Remedies. Lender shall give notice 10 Borrower prior 1o accelcration following Borrower's breach of any
covenant or agreement In this Security Instrument (but mot prior to soeslemtion under paragraphs 13 and 17 unless appilicabile
Iaw provides otherwise). The notice shall specify: {a) the default; (b) the action required 1o cure the defaait; (¢) 8 date, Bot less
than 3¢ days from the date the notice Is given to Borrower, by whick the defauit ssust be cured; and (d) that fallare 1o cure the
default on or before the date specified In the notice may resuit in aceelerstion of the mams scured by this Security Instrument)
foreclosure by judiciai proceeding and sale of the Property. The notice shall further imform Borrower of the right to rei
alter geceleration and the right 1o assert in the foreciosore proceeding the noa-existence of a defaull or uny other defense of Ilof-r_’;:
rower to acceleration and foreciosure. If the default Is not cured on or before the date specified in the notice, Lender at its option ¢
may require immediate payment in Tulf of s sums secured by this Security Instrument without forther demand snd may foreciose O3
this Security Instrument by judicial proceeding. Lender shall be entitled to collect sll expenses incurred in pursuing the remedies g’.}
provided in this paragmaph 19, including, but not Hmited to, ressonable attoraeys’ fees and costs of titke evidence,

20. Lender in Possession. Upon acceieration under paragraph 19 or abandonment of the Propeny and at any time pnot
to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver),
ahall be entitled to enter upon, take possession of and manage the Propeny andd to coilecy the rents of the Propenty including
those past due. Any rents collected by Lender or the receiver shail be applied first 10 payment of the cosis of management of
the Property and collection of rents, including, but not limited 10, receiver’s fees, premiums on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums securcd by this Security Insirument, Lender shall release this Securiiy Instrumem
without charge 10 Belrower, Borrower shall pay any recordaiion costs.

22. wWalver of do=saiead. Borrower waives all right of homestead exemption in the Property.

23. Riders to tids Poorsity Inscrament. If one or more riders are executed by Borrower snd recorded (ogether with this Secur-
ty Instrument, the covenimr #nd agreements of each such rider shall be incorporased into and shall amend and suppiemen: the
covenasits and agreemeiis o7 th s Security Instrument as if the rider(s) were a part of this Becurity Instrument. {Check appiicable
boxics)) :

(] Adjustable Rate Rider 1 condominium Rider [ 14 Family Rider
[ Graduated Payment Rider {7 Planned Unit Development Rider [T] Fixed Rute

Assumption Rider
D Adjustable Rale Assumption Rider D Other(s) [specify]

BY SIGNING BELOW, Borrowsy, accepts and agrees (o the terms and covenauts contained in this Security Instrument and
in any rider{s) executed by Borrower and recorded with it.

K. WELLES

GQiole. (o pig diey
CARKIE W WELLES

[Space Below This Line For Ackaowledgeme ' -

STATE OF ILLINOIS, COOK COUNTY §8S:

I, __THE UNDERSIGHNED , & NOTARY PUBLIC IN AND FOR
SAID COUNTY AND STATE, DO HEREBY CERTIFY THAT ERIC K. WELLES AN} CARTLIE W. WELLES, HIS WIFE

. PERSONALLY KRNOWN TO ME TO BE THE S5AME
PERSON(S5) WHOSE NAME(S) are SUBSCRIBED TO THE
FOREGOING INSTRUMENT,. APPEARED BEFORE ME THIS DAY IN PERSON,
AND ACKNOWLEDGED THAT they SIGNED AND
DELIVERED THE SAID INSTRUMENT AS shetfr FREE AND VOLUNTARY
ACT, FOR THE USES AND PURPOSES THEREIN BET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS 11lth
DAY OF June s 1990 .

%ﬁﬁ;ﬂgm

MY COMMISSIGN EXPIRES: 11/22/91

PREPARED BY: AFRIL D. JONES
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If Lender required mortgage insurance as a condition of making the loan secu
pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance (erminates
in accordance with Borrower's and Lendsr's wrilten agreement or applicable law.

8. laspection. Lender or its agent may make reasonable entries upon snd inspections of the Property. Lender shail give Bos-
rower notice at the time of or prior to an inspection specifying reasoneble cause for tire inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direci or consequential, in connection with any conden:-
nation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and shall
be paid 10 Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this securily Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properey. onless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced by the amount of the proceeds
multiplied by the fallowing fraction: {a} the total amount of the sums secured immediately before the 1aking, divided by (b) the
fair market value of the Property immediately before the taking. Any balance shafl be paid 10 Borrower.

if the Property is abandoned by Borrower, or il, after notice by Lender (o Borrower that the condemnor offers ta makd
an award or settle a ciaim for damages, Borrower fails to respond o Lender withinn 30 days after the date the notice is given,
Lender is authorized (o collect znd apply the proceeds, at its option, cither 1o restoration or repair of the Property or 10 the sums
gecured by this Security Instrumemt, whether or not then duc

Unless Lender and Borrower otherwise agree in writing, any application of proceeds t0 principal shall not ¢xtend or posipone
the due date or the poonthly payments referred (0 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower "ot teleased; Forbearance By Lender Not a Walver. Extensivn of the time fui payment or modification of

amortization of the suré secured by this Security Instrument granted by Lender to any succcssor in interest of Borrower shall
not operate to release thr Liobility of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings agairisy any successor in interest or refuse to extend time tor payment or otherwise modify amortization
of the sums secured by thig $=(i’zity fnstrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lipsder in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedv.

11. Successors and Assigns Bowut; Joint snd Severnl Liabiiity; Co-signers. The covenants and agreements of (his Scourity
Instrument shall bind and benefit the succ=ssors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shidl scjoint and several. Any Borrowes who co-signs this Security Instrument but does
not execuie the Note: (a) is co-signing this GSecurity Instrument only (o mortgage, grant and convey tha Borrower's interest in
the Property under the terms of this Security Irstrrnent; (b) is not personally obligated 1o pay the sums secured by this Security
Instcument; and () agrees that Lender and any ~hes Borrower tay agree 1o extend, modify, forbear or make any accommoda-
tions with regard to the terms of this Security Inctrement or the Note without that Bocrower's consent.

12. Losn Charges. If the loan secuied by this Sicuriry Instrument is subject to a law which sets maximum Joan charges,
and that law is finally interpreted sc that the interest or/Gther loan charges collected or to be coliected in connection with the
loan exceed the permitted limits, then: (a) any such loan :hargz.shall be reduced by the amount necessary 1o reduce the charge
to the permiited limit; and (b} any sums aiready collected fiom Jorrower which exceeded permitted limits will be refunded 10
Botrower. Lender may choose 1o make this refund by reducing v principal owed under the Note or by making a direct paymem
to Borrower. If a refund reduces principal, the reduction will be i~e*2d as a partial psepayment without any prepayment charge
under the Note.

13. Legisistion Affecting Lender’s Rights. [f enacuncnl or expiration 2f applicable laws has the effect of rendering any prov-
sion of the Note or this Security Instrument unenforceable according 1o /s .erms, Lender, at - oplion, may require immediate
payment in full of all sums secused by this Security Instrument and may inve i any remedies permitted by paragraph 19. If Lender
exercises this opuion, Lender shall take the steps specified in the second pasagiapl of paragraph 17.

14. Notices. Any notice to Borrower provided for in ks Security Instrumenit slall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The noo.2 shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lende)r. Any notice 1o Lender th9'. b given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any ne/«o= provided for in this Security Enstru-
ment shall be deemed to have been given to Borrower or Lender when given as provided inthis paragraph.

15. Governing Law; Severabiliey. This Security Instrument shall te governed by iederal low and the law of the jurisdiclion
in which the Property is located. In the event that any provision or clause of this Security Insirurieni or the Note conflicis with
applicable Jaw, such conflict shall not affect other provisions of this Security Instrument of the Not. »hich can be given cffect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note ure (eclared to be severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securicy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. [ all or any part of the Property’ oi_any interesi sn n is
sold or transferred (or if a beneficial interest in Borrower is sold or fransferred and Berrower is not a natna, person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as oi ihe date of 1his
Security Instrument.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstete. 1f Borrower imeets certain conditions, Barrower shall have the right to have enforcement
of this Security Instyument discontinued at any time prior 1o the earlier of: (a} 5§ days (or such other period as applicable law
may specify for reinstatement) before sale of the Praperty putsuant (0 any power of sale contained in this Securily Instrument;
or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Sorrower: (i4) pays Lender all surs which
then would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other
covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, bui not limited 12, reasonuble
attorneys’ fees; and ¢d} takec such action as Lender may reasonably require to assure that the lien of this Sccurity Instrument.
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall cominue un-
changed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effecive
as il no accelerstion had occurred. However, this right to reinstate shait not apply in the case of acceleration under paragraphs
13 or 17.
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