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MORTGAGE 0057473681

THIS MORTGAGE (“*Security Instrument”) is givenon JUNE 22

(“*Borsower**). This Security Insteument is given to METROPOLLTAN FINARCIAL
MORTGAGE CORPUORATION .
which is organized and vaistnig under the laws of THE STATE OF MINNESOTA . and whose address is
425 DRISHBERT STREZY PORTH, SUITE 500
ST. PAUL, MINNESOTA 55101-201% (**Lender'™.

Borrower owes |.ender the princir i sum of

ONE HUNDRED SIXTEEN T;COUSAND FIVE HUNDRED FIPTY AND NO/L100

Dollars (L1508 116,550.00 ). This debt is evidenced by Borrower's nose
dated the same date as this Security Instrument { *Note'*), which provides for monthly payments, with the full deb, if not
paid earlier, due and payable on JULY ), 2020 . ‘This Security instrument
secures to Lender: (@) the repayment of the deut renlenced by the Note, with inverest, and all renewals, extensions and
modifications; (b the payment of all other sums, wir’i ‘aterest, advanced under paragraph 7 to protect the security of this
Security Instirament; and (c) the perfiosmance of Borroyrer's covenants and agreements under this Security Instrunient and
the Note. For this purpose, Borrower does hereby mortgag:, giant and convey 10 Lender the following described property
Iocated in COOR County, HHinois:

LOT 1) IN BLOCK 4 IN GEORGE F. NIXCHN AND COMPANY'S HOWARD LINCOLN
ARD CICERO AVENUE SUBDIVISION OF THE SCUTHEAST 1/4 OF SECTION 28,
TOWNSHIP 4] NORTH, RANGE 13 EAST OF Tii¥. THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

pyry-61 rECO®D NG $15 .25
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7154 4 B #» P00 -404670
CO% COUNTY RECORDER

OSSPSRy

4822 JARVIS SEQKIE

which hias the address of [Sereet iyl

{llinois 6@075 (**Property Address’);
{40 Codef

TOGETHER WITH all the improvements now or hetealter erected on the propeny, and all easemenis, rights,
appurienances, rents, royalties, mineral, oil and gas righws and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregaing
is referred 10 in this Security Instrument as the 'Propeny.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w0
morigage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranes and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants For national use and non-unifarm covenants with limited
variations by jurisdiction to constitutz 3 uniform security instrument covering real property.

ILLINOIS — Singio Family — FNMAFHLMC UNFORM WETRUMENT .;mm Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrumens.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremens for the
insurance ternunates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower potice at the iime of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consegucential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. arc hereby
assigned and shatl be paid 1o Lender

In the event of a total taking of the Property, the proceeds shall be applied ta the sums secured hy this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial tzking of the Propeny.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by Lhe following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair markei value of the Property immediately before the taking. Any balance shall be
paid {0 Borrower

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails 10 respond 1o Lender wathin 10 days siter the date the notice is
given, Lender is a2 chirized to collect and apply the procesds. al its option, either 1o restoration or repair of the Property or
10 the sums secured oy this Secunty Instrument, whether or not then due.

Unless Lender ard Borrower otherwise agree in writing, any applicatton of proceeds 1o principal shall not extend or
postpone the due date f 12 monthly payments referred to in paragraphs t and 2 or change the amount of such payments.

10. Borrower Ne. Feleased; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortizatior 0 the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not oprrate to release the liability of the original Borrower or Borrower’s successors in interesi.
Lender shall not be required (0 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amort.zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors it interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the vaercise of any right or remedy.

11. Successors and Assigns Bovad, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shalk bind and benefit *lic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag reements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ro-signing this Security Insirument only (o mortgage, grant and convey
that Borrower's interest in the Property under thuZes of this Security Instrument; (b} is not personally obligated o pay
the sums secured by this Securily Instrument; and () apiees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with e ru 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secirity Instrument is subject 1o 4 law which sets maximum loan
charges, and that law is finally interpreted so that the imeresi~or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (i) 20y such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit, and (b} any 4ur:s already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 14 niske this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. If a refund e uces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legisiarion Afecting Lender's Rights. If enactment or-<xpiration af applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable 2 ccotding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security in=trument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aption, Lender shall take the sier.s apecified in the second paragraph of
paragraph {7.

14, Notices. Any notice to Borrower provided for in this Security Instrumeni shll be given by delivening it or by
maling it by first class mail unless applicable law requires use of another method The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice f¢ Lender shall be given by
first class matl to Lender's address stated herein or any other address Lender designates by nouce t=-Rarrower. Anv notice
provided for in this Secunity Instrument shalf be ¢zemed to have been given 10 Borrower or Lender whin given as provided
1n this paragraph

15. Governing Law; Severability. This Secuniry Instrument shall be governed by federal liw (i the law of the
Jurisdiction i which the Property is located. Tn the event that sny provision or clause of this Security Jozscument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of 1his Secarity Instruraent.or the Note
which can be grven effect without the conflicting provision. To this end the provisions of this Secarity Instryment and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security lastrument.

17. Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any
Hiterest 100t iy sokd of tramsfered {or if a beneficial interest in Burrower 16 sold or transferred and Bosrower is not & natural
person) without Lender's prior wnitien consent. Lender may. at ils option, require immediate payment in full of all sums
secured by this Securniy Instrument. However, this aption shali not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument

IF Lunder exzrcises this option, Lender shztl give Borrower notice of acceleration. The notice shall provide a period
of ot less than 30 days trom the date the notice s delivered or mailed within which Borrower must pay all -uns secured by
this Security Instrument. If Borrewer farls 1o pay these sums prior to the expiration of this pericd. Lender may invoke any
tetnedies permitted by this Security Instrument without further notice or demand on Borrower

18, Borrower’s Right to Reinstate.  If Burrower meets certain conditions, Borrower shali have the right to have
caforcement of this Security Instrument discontinued al any time prior to the earhier of (2] § days {or such other period as
applrable taw may specily for reinstatement} before sale of the Property pursuant 1o any power of sate contained in this
Securny lnstrument, or (b} entry of a judgment enforcing this Securny Instrument. Those conditions arz that Borrower:
(i) pirys Lender all sums which then would be due under this Security Instrument and the Note had no acceferation
occurted. {h) cures any defaulr of any other covenants or agreemenis: (¢) pays all expenses incurred in enforcing this
Secunty [nstrument, mckuding, but not limited 1o, reasonable attorneys® fees; and (d) takes such aciton as Lender may
rensunably require o assare that the lien of thiy Secunity lastrument, Lender's rights in the Properiy snd Borrower's
abligation to pay the sums secused by this Sccurity Instrument shatl continue unchanged. Upon reinsistement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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