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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on .July..10,. .
19..90... The mortgagor is Qtta W, Humaon.and. delen. A. Humann,.his. wife.and. Raeter. A..blonzo.
and..Kathy. .. 2lonzo,. .- e ("*Borrower"). This Sacunity Instrument is given Lo
e GOLONE AL DANE. . which is organized and existing
Z&rthehwsof,..., v Jdilinols .

G 1o/ 726 537

(2

) o

/. SRS M. Belrant Avess. Shicagds. Th. B0030

rrower owes Lender *a7 orincipal sum of .. .SEVENTY, THOUSANR. AND.. Q04100
AT mEmRemmE e e pmmm e Dollars (ULS. $.7G,000.G0............ ). This debt is evidenced by Borrower's note
dated the ssme date as this socurity Instrument (“Note™), which provides for monihly payments, with the full debt. if not
paid eariier, due and payable or .. AUBMAE.. Lo, LAD3 it THis Security Instrument
secures to Lender: (a} the repay.nrat of the debt evidenced by the Note, with interest, and sl renewals, extensions and
modifications; (b) the payment of - Gther sums, with intereat, sdvanced wivder paragraph 7 to protect the security of this
Security [nstrument; and (c} the perfor=iance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this , Barrowers 3074 Yareby mortgage, grani and convey to Lender the following described proporty
located in ... GO ..o aecercesee s ) Ao . resrreeearanierares County, inois:
The South 30 feet of Lot 2 {(excapt that part if any falling in the North 20 feet thereof)
in Block 14 in Montrose, in the North West ¥ of Section 15, Towanship 40 Horth, Range
13 East of the Third Principal Merisian, in Cook County, Illiroins.

P.I.N.: 13-15~109-018-00Q0

&
}

Minois oo S9030. . (“Property Address™);

[Ze Code]

which has the address of ... .. 4830 Na. KARBAKKESK. .c.ocooiiieciiinnicirieins B— ':'25.&.'] . L4
(Suem) 3 .._.._J_

TOGETHER WITH all the improvements now or heresfter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and alt fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is Inwfully seised of the esiate herehy conveyed and has the right to
morngage, grant and convey the Properiy and thai the Property is unencumbared, except for encumbrances of record.
Borrower warrants and will defend genersily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nnkma! we and nox-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument coviering real property.

ILLINOIS—Single Fomily—FNMA/FHLIIC UNIFORM INSTRUSSENT L Form 3014 13/83
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If Lender required mortgage insurance as » condition of making the losn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in offect untl! such timwe as the requirement for the
insurance terminates in accordance with Borrower's and Lendeor™s written agreemaent or applicable faw.

8. Inspection. Lender or its agent may make rosacnable entrios upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnsation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sumas secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is arthorized to collect and appiy the proceeds, at its option, either to restoration or repair of the Property or
to the sums secy. =d hy this Security Instrument, whether or not then due.

Unless Lenae: and Borrower otherwise agree in writing, any application of proceeds to principai shsll not extend or
posipone the due date ! the monthly payments referred to in paragraphs 1 and 2 or the amount of such payments.

10. Borrowe. M.0* Released; Forbesrance By Lender Not 9 Waiver. Ext of the time for payment or
modification of amortizativn of the sums secured by this Security Lastrument granted by Lender to any successor in
interest of Borrower shali it Hperate to release the liability of the original Borrower or Borrower’s successors in interesi.
Lender shall not be requircd *G.commence proceedings against any successor in interesi or refuse to extend time for
payment or otherwise modify am irvization of the sums secured by this Security Instrument by resson of any demand made
by the original Barrower or Boriovs¢7's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercisc ui any right or remedy.

11, Successors and Assigns Tou vi- Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Inatrumeni shall bind and oe.refit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a rcuments shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (v) is co-signing this Security Instrument oaly to mortgage, grant and convey
that Borrower's interest in the Property under ' i erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; an4 (o) agrees that Lender and any other Borrower may agree (0 extend,
modify, forbear or make any accommodations with ripurd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the logn secured by this Seciiiity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the (aterust or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, thea: £ any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) <0 “ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choJse tn make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurd educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If ensctmient or s»piration of applicable laws has the offect of
rendering any provision of the Note or this Security Instrument unenfotvesble »-~ording to its terss, Lender. at ifs option,
may require immediate payment in full of all sums secured by this Securit! Ine rument and may invoke any remedics
permitted by parsgraph 19. If Lender exercises this option, Lendar shall take 2= s7,pu specifted in the second paragraph of
parageaph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrunue 2Y21L be given by delivering it or by
mailing i1 by frst class mail unless applicable iaw requires uac of another method. T".» aotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lander. Any rotice to Lender shall be given by
first class mail to Lender’s address stated herein or any other addross Londer dodignstes by wotice to Borrower. Any notice
provided for in this Security Instrument shall be desmed to have been given to Borrower or Londer whan given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by feder=!o»'.v 2nd the law of the
jurisdiction in which the Property is located. ia the svent that any provision or clause of this Secucif, jastrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Inatraront or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Listr:ment and the
Note are declared to be severuble.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thia Security Instrument.

17. Tramsfer of the Property or a Densficiai Intersst in Borrowsr. [T all or any part of the Froperty or any
interest in it is sold or transferrod (or if s bancficial interest in Borrower is soid or transfurred and Borrower ia not 2 natural
person) without Lender’s prior written consent, Londer may, at its option, require Immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shalt Borrower notics of accelerstion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrm-crmuﬂmgmmumdby
this Security Instrument. If Borrower fails to pay these sums prior to the sxpiration of this period, may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrowes's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no scceleration
nccurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attoreys’ fees; and (d) takes such action as Lender may
reasonably require to assure thst the lien of this Security Instrumeni, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reizstate shall not spply in the oase of accelerstion under paragraphs 13 or 17.

1SROVEDG
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