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COOK _CG?NEY #u" is WHEN RECORDED MAIL TO:
Fiten FOR RECOR Q) HOME SAVINGS o AMERICA ‘
340962 F.O. BOX 7075 1
1930 Jut 17 AMiI: 52 9034 0982 PASATENA, CALIFORNIA §1109-7075
ALL NOTICES TO LENDER SHALL BE
] @ MAILED OR DELIVERED TO THE ABQVE
ADDRESS.
c‘b’ Mortgage and Assignment of Rents
< N ADJUSTABLE INTEREST RATE LOAN LOAN WO. 1217543-6
A ‘;‘E This Maortgage, made this 16th day ol JULY, 1¥370 ' . between
U MARGARET R. Q'BRIEN, A SPINSTER AND CATHERINE O°'BRIEN, A BPINSTER ’e
T -Op
'3
: bﬂ harein called BORROWER, whose addrass is 201 30UTH PLYMOUTH COURT, UNIT #7083
. =T {number gnd atrest)
<3 CHICAGS 1 60805

{civa (8tRta) {zip codel

and

and HOME SAVINGS or AMTRIT A, F.A, a corporaiion herein caffed LENDER, whose addrasa ls P.O. Box 7075, Pasadena,
Galifarnia 91109-7075.

WITNESSETH: Borrowsr nersby granle, <onveys morigages and warrants 10 Lénder the real propery legafly descrived as

foll :
OIUAE PER LEGAL DESCRIPTION AT7ACHED HERET(O AND MADE A PARY HEREOF.

COMMONLY KNGWN AS S01 SQUTH PuYMOUTH COURT, UNIT $708, CHICARD, IL. 80408

TNz 17~16~419-007-1121

PARCEL 1:
UNIT NUMBER 708 IN 801 SOUTH PLYMOUTH COURT APARTMENT CONDOMINIUM, AS
DELINEATED ON A4 SURVEY OF THE FCLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS 1 AND 2 IN BLOCK 1 IM DEARBORN PARK UNIT NUMBER 1, BEING
A RESUBDIVISION OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN AND

ADJOINING BLOCKS 127 TO 134, BOTH INCUSIVE IN SCHOOL SECTICON ADDITION
TO CHICAGO IN SECTION 16, TOWNSHIF 39..:uRTH. RANGE 14 AND THAT PART OF
VACATED SOUTH PLYMOUTH COURT LYING WEST Q7 AM'D ADJOINING LOT 1 IN BLOCK
I IN DEARBORN PARK UNIT NUMJER 1 AFORESAIL %#5T OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVLY IS ATTACHED AS EXHIEIT
"A~2' TD THE DECLARATION OF CONDOMINIUM RECQRIEY #3 DOCUMENT 26825100

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST i THE COMMON ELEMENTS

96340962

PARCEL 2:
EASEMENT FOQR PEDESTRIAN ACCESS AS CREATED BY THE OPER:LING COVENANT »
o RECORDED OCTOBER 18, 1983 AS DOCUMENT 26826098 AND AS CRLATED BY DEED  Mis
inchudi FROM LA SALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATLON. AB TRUSTEE
supply UNDER TRUST AGREEMENT DATED OCTOBER 26, 1981 AND KNOWN AS TPUST NUMBER sa
Cverin 104467 TO SIDNEY JERGME LEVY AND MILDRED BLITT LEVY, HIS WISE ~DATED oor
deeme MAY 20, 1985 AND THE MAY 31, 1985 AS DOCUMENT 85042182 IN COOX COUNTY, ot
appurle ILLINOIS seopartias’ conveyed 10 Lender P
the fiet __ _ . _ 23U s w ey suun groparnies. 1Me properties conveyed (0 Lenddr Rersunoer arvy rorer as -
“such property” 4
The Borrawes absalutely and irravocably granis, tranafars and assigns fo Lender the rents, income, lasuas, and prolits of all property (an
covered by this Mortgage. ‘-J
FOR THE PURPOSE OF SECURING: g
(1) Payment of the Sum of § 124,200,490 with interes) thereon, according o the lerms of &8 promiasory
note of evan date herewith and having a {inal malurity date ol JuLy 20, 2030 made by Barrower, &
payable 10 Lendar or order, and all modilications, extensions arrenewals tharagf. (2} Payment of auch sums as may be incurred, paid out, or m
advanced by Lender. or may otharwise be due to Lender, under any provision of thia Mortgage and all moditications, extensicns or N

renewals theraof. (3) Farformance of each agreament of Sorrower contained herein or incorporaisd here:m uy refarence or conlained in
any papers executad by Borrower relating to the loan secured hareby. (4) Farformance, If the Joan secured hereby or any part theraof is lor
the purpose of constructing improvements on such property, of each provision or agreament of Borrawer contalnad in any buliding loan
agreament ui other agreement between Bofrower and Lander relating to such property. (5} The performance and keaping by Borrowar of
aach of the covenan!s and agreements requirad 10 be kept and pertormad by Borrower purauant 10 the terma of any leass and any and all
other instruments creating Borrower s interest in or defining Borrower's right in respect to such property. (6! Compliance by Borrower, with
each and avery monetary provision to he performed by Borrower undsar any decieration of covenanta, conditions and restrictions pertaining
to such property or any dectaration of candominium ownership and upon writtan request of Lends:, the enforcemant by Borrower of any
covanant to pay maintanance or other charges, it lhe same havea not been paid or valid iagal stept taken to enforce such paymen! within 90
days after such written raquest is made. (7} Al Lendears option, paymen?, with interast thereon, of any other present or futurs indebladness
or obligation of Borrower [or of any successor ininterest of Borrower to such property] dus to Lendar, whasther created directly or acquired
by absolute or contingant assignment, whether dus or not, whethear otherwise secured or not, or whethar existing &t the lime of the execu-
Hor of thig Mortgags or asising thersafigr, the exercise of auch option to be evidenced by a notice In wrlting 1o Borrower or any successor it
intetest of Borrower. {8) Pertormance of all agreemanta of Borrower to pay lses and charges to the Leander whether or not herein ast farth.
{8} Payment of charges, as sllowed by iaw when such charges are made, fdr any statemant rgganding the obiigation secured

heareby.
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TO PRQTECT THE SECURITYJOF S RAOES:
{1) Construction or Improfe a0 niike manni (diffg or improvement of repail relaling
therato which may be begun 0| r cohtempl the sec a RNefeby, to pdy when due all custs ang linhlites

incurrad therefor, and not to permit any mechanic’s hen against such property, nor any stop notice sgainst any loan proceeds Bofrcie
alsc agrees, anything in this Mortgage 1o the contrary notwithslanding: (a} to prompthly commence work and to complete 1he proposes
improvements promptly, (b} fo complete same in accordance with plans and speciticattons as apprevod by Lander: ic) ko aliow L ender to
nspect such property at all times during construction, {d) 10 replace any work or materia's unsatistaciory 1o Laader within fittean i 1£) Aoy
alter written notice from Lancer of such fact, which nolice may be g.ven 1o Borrower by cettiliad mail sent 10 hit last known address o by
personat service of the same; and (@) to perform all other obligations of Borrower under any building lcan agreemant reiating 1o
such property.

(2) Repair and Maintanancs of Property. To keep such property in gond condition and repaw. ot 16 substantially alter, remove o
demolish any buildings thereon; to restare prompily and in good workmantike manner any buildings which may La Jamages ar destroyet
including. but not limited to, damage tfrom tarmites and earth movement: to pay when due aft claims tor (abot performed and materais u--
nished in connection with such property and not to permit any mechanic's Yen against such property 16 compiy with 3!l faw alfecting such
property ar requiring any aiterations or improvemenis [0 be made therean; not to comiuii 0t parmi waste Ihereon: not to commit, suffer or
permit any act upon such proparty in violation of law; to cultivate., irrigate, fertillz e, fumigate and prune; and 10 de all other acts thatfram the
character or use ol such property may be reasonably nacessary to xesi 2uch propery in tne sams candition (reasonable wear and tear
exceptad! as at the date of this Mortgage.

(3] Fire and Casuaslty Insurance. To provide and mzintain in force at ali times fire and other types of insurance with reaspect ta sucih
propaerty as may be required by Lender. Each policy of such insurance shall be in an amount. for 8 term and in {orm and conlent and by such
compantes, as may b satislactory to Lender, with {oas payabie o L ender, and shall be deliverad 1o, ano remain in possession of. Lende! /S
further securitylor the faithful performancea af these covenanta. Borrower shall aiso furnish Lender with wnitten evidence showing payment
of alt pramiums therefor. At isasi thirty (30) days prior to the expiration of any insuranca policy, a poticy renewing or extending such BAPHTING
insurance shalil be dellvered to Lender with written avidence showing payment of the premium therglor. and :1 the event any such
insurance pelicy and evidencs of payment of the premium are not 50 delivered 10 Lender. Borrower by executing this Morgage speciticaliy
requesis Lender to cbiair auch insurance. Lender, but withaul obligation sa to do, without notica to or demand upon Borrower and wihou!
relaasing Borrower from any obligation hareof, may obtain such insurance through or from any insurance agency ot company acceptable
toli, and pay the preminym thereler. Lender shall not be chargeable with oblaining or maintawning such insurance or for the collection of any
insurance inonies or.or wny insalvency ol any insurer or insurance underwriler. Lender, from time to nma, may furnish (o any insurance
agency or cumpany, ar 2.y other person any information conlained in or extracted from any insurance poicy theretofore detwvered Lo Lender
purauant hereto, and arny nifarmation concerning the loan secured hereby Borrower hereby assigns to Lander all uneamed premiums an
any such policy, and agres thal any and ali unexpired insurance snall inure o fhe banefil of, and pass 1o, the purchaser ul the propery
conveyed at any sala had r.ereunder pursuant to the foreciosure of this Mortgage.

{4} Life, Health or Accid  nt insurance. if Borrower shail maintain life, accident or health insurance and Lendar shall be the ownar o1
holder of any policy of such/ins<r.:ce as further gecurity hergunder, Lander may elect 1o pay any premiums therecn as to which Borrowe
shall be in delault, and any am L ! so paid may be sscured hereby.

{8} Texes and Qther Bume Dur. 1~ pay, satisiy and discharge. (a) sl 1east ten (1C) days before delinquency. alt general and speciat
Taxes aHecting such property: (b} whe': Jue, all special sssassments for publls impeovements; (<) on demand of Lender but in no event lates
than the date such amounts bacomae Lu/ .17} all encumbrances, chargas andlieng, with interest, on such property, or any parl theireof, which
aie, or appear 10 Lender (o ba prior o, <« superior hereto; {2} all casts, teen and expansaes of this Mocigags whethe: or not described herein;
{3) tees or charges for any slalement ragard.ng the obligation secured hershy in any amount demanded by Lender not to excasd the r..ax-
imum amount aliowed by Isw therslor at the i'n4 V. qen such request [ made; (4} such ciher changes 83 the Lender may deem raasonabile fnr
servicen randered by L ender sndfurnished at e reciiest of Borrower or any successor i intensat 1o Borrower: (51 H such property inchides
a lsarehold astate, all paymeiats and oblgations re Juliyxd of the Borrower or il successor in interest under the terms of the instrument or
instruments creating such leasshcid; and (8) alf L eymunta and monetary obligations required of the owner of SuUCh property under onyw
E:Ianﬁon of covenants or conditions or restrictions punuyining 1o such propeity o any modilfication Mereol. Should Borrowsr fall to make

vy euch paymant, {Lander without contesting the valicity or amount may elect o make or advance such payment, together with any costa, G
{mm taes or charges reiating theretc. Borrower a7.red 8 "o notify Lender immediately upon receipl by Borrower of nou.ice of any Lab
i increase [nthe assessad vaive ot such property. Barrowaer 2,7 as to notify Lender and appropriste taxing suthoritias immagiately cpon the

‘happening of any avent which does or may affect the value c. 1 uch property, tha amount or basis of such property, or the availebitity o any
lon to which Borrowaer is or may be entitled.

Inthe event of the passage of any law deducting from the vatue sf rai | property 1or the puiposes of taxaticn any lien tharaon, or changing g
In any way the lawa for the texation of m ages or deblis secured w marigeges tor state or local purposes, ofr the manner of the collection
of any such laxes including, but not limited to, the postponemeit of tha piyment of all or any part of any reat or pereonal property taxes, sc N
as to affect this Mortgagae, the holder of this Morigage and ¢f the obligd.ne which i seoures shall have the right 1o deciars the principai
sum and the [nisrest due on s date to be speciiied by not ises than 30 (ay./ witten notion 10 De-given Lo Borrawsr by Lender. Broviden -
however, that such glactigh shell be Inaffeative i Borrowar is petmitted by . (R pay e whole:al i2oh Lar in scdition to all other paymants
requirad herguncer and §, prior 1o such spacittad dete, dosa pay such tax and p 78 1o Ay Suoh tax w heh hersaiter ieviid or asesssed
against such proparty, and such agrssmant shall constiuts m modificetion ¢« U is )

(6] Impounds. To pay 1o Lender. F Lapder shat! a0 reguest, in sddition 10 an 2 - hes. plinpnts required hergunder. monthiy adgvance
instaliments, as sstimsted by Londar, Ioflaxes, sssshsmants, Insurancs vk et of other cohigations secured by ihis
Martgage (hereinaftar in this pamsgraph referred 1o ae "such obligat/one”™ 1o the pur 0ee o sstaliilening & {und fo insure payment when
dus, or before delinquensy, pl-nlycrludnchmubntmgﬁud to e pald 88 10 3004 Dr7, e
provisions of this paragraph are insufficient to arge the sbilgations of Bprrowsr >
delinquent, Borrower shall pay to Landar, upon its demand, auch add BUIRE
obiigatians. Afl monies paith 10 Landet under thinommh lnnm?dm
inth uroqultr;.dbyhm hine dus the indeotisdne: dmm [

n the paymern ANy man O M 11 Sk ANCLNS J . SRy O
porformance of any of thg &« ta anvd obligstions of this Morigage, then any balanos ren
may, at the agtion of Lendes, be applied to the payment of
;:,mv of thay purposas (S7 which the impour] sooount is

| ond Injury ty. Al sume dus, Said or payable 1o Borrewer or
by way Of hsdgment, sef or olbarwieg {a) k¢ injury o ©

mmutimwwmmnkhwwmnm.wwxgm,m . , i
otormonﬂngwmmmmuu gy the dats of this M For demppd
'h"f::él?r cgm or s mmmmm dmwmﬁm it B Cahon o s
ora g SAic properly or any cauUgs i OfF Sorirant i 4 : Y g
ment of materini inot, are Asreby rpd S . ender, and mmmmmm - wiho, atter Seduoting therefrom a¥ it
expenees, inak e "thes, may apply suoh proceeds 1o the sums setured by this Morigegn or to any deficiency under
this Mortgage or may releass sny imonies 8o recaived by it or aivy part thanwol, as Lender may slect Lander may at its oplion sppeasr in and
prosacute In s own nemd oo, = tion or proceeding 1o enforce any such cause of action and may muke any compromise or settlement
theroo!. Borrower agress (& execula any further assignments and othar ingtrymenis s from thme 1o tinie may be necessary 10 effeciuste
the foregolng provisions and as Lender shall raquest

(8) Disposition of the Procesds of any insurance Policy, Condemnation or ather Redovery. The amount received by Lengev
pursuant to this Mortgage undar any lire or other insurance poticy, In ¢ -~ sction with any condem~ation (o~ Lublic use of or inju S gh
propaerty, for injury or damage {0 such property or in connaction with the trangaction financed by the loan secused herety. at tha / Mol
Lender may be applied by Lender{o any indebtedness secured hereby and in such order as Lander may delermine or, without ng the
indebtednass secured hersby, may be usad toreplace, restars, or reconsiruct SUCHh property (O & condition satisfaciory to Lentr or may be
ralsasad to Borrower, or any such amount may be apporiioned and aliocated in any mannar 10 any onae or more ol gush uses Mo such
application, use of release shall cure or waive any detault or notice of delauli hareunder or invalidate any act done purswant to such nolice.

{9) Litigation. Borrower shait defend this trust in any action or procaada‘:g.pufpufung o aftect such property whether or oo it atfects
the llan hersof, purporting to affect the lien hereof and shall flle and prosacute sll necessary claims and actions to prevenl or recover for
any damage to or destruction of such property. and Lender la hereby authorized, without obligation 50 to do, to prosocute or defend any
such action. whether brought by or against Bofrower or Lesizies, or with of withou! suit, 16 sxettiss or snforce eny cther right, reamedy. o1
power avaitable or conferred hereunder, whather or not judgment be entered in any action of procesding; and Lender may app o1
Intervene in any action or proceeding, and retain counsaf therein, and take sych action tharsin, ss sither may be deemed necessary of
advisable, and may settie, campromise or psy the same or any othear clalms and. In 80 doing, iy expand and advence such sums of money
as either may daem necessary. Whether or not Borrowar =0 appear or ande, Borrower on demand ahal pay all cosis and oxpenses of
Lender, including costs of evidence of title, in any such actipn.or pr g in which Lender may sppsar by vidue of being mada & party
defendant or otherwise, and irrespective or whether ths intersst of Lantet in such property or (frelr reepeci ve nghts of powsrs hereunder
may be attecied by such action, including, but not limited to, any sclien for fharcondemnation oF partition of such propedry and any suit
brought by Lender to foreglose this Mortgage. ’ TeTLeE o

(10} Loen on Lesasholll latabe. if such property Includes a iessenold selnie, Borrowsr sgrens §9 comply with ol of ihe Jenna, condilions
and provisions of the ineffument or instruments creeting such leasshold. Borrowar aisc B } Ot to smend, change, or modify his
w_old intereat, or the terms on which he has such leasghold injerest, or to.agree 1040 20, withgut thllwditien consent of Lender being

obiningd, L ey ;

B "k ) ‘b s ?f




UNOFFICIAL-CORY . .

(113 Prepaymant Charge. Shauld any note of obligation secured heraby require Borrower 10 pay a fee in connection widh the prepayment of any
of the mdebtedness secured herebyy. to pay such lee to the extont parmilted by applicable law, notwithstuanding the fact that Borrowes shall have
detauited in any obligaken secured hereby and Lander . Ly reason thareol, shall have declared ali sums gacured hareby immediately due and payable

{12) Failure of Barrower to Comply with Mortgage. Shouid Borrower fail to make any naymen\, or tail to do any act requued in s
Mortgage, or fait to pertorm ary obligation secured by this Morigage, or do any act Bovower agraed not ta do. Borrowar shat be in dainull
under this Morigage. Lender, hut without cbligation so to de and withoul nolice {6 or demand upon Borrowar and without releasing
Borrower from any obligation hereof. and wilhout contesting the validily or amaunt of he same, may: (a) pay or do 1he same in such manner
and to such extant as it may daerm necassary to pratact the security heraol, Lender being authonzed o enler upon such proparty tar such
purposes; (by pay, purchase, contest ofr compramise any encumbprance. charge of llen, which in its judgment is or appears {0 ba prior of
supenor netetn: and (¢} in exeIcising any such power pay necossary expaases. Borrower agrees 1o rapay any amouni 3¢ exgendes on
demand of Lender

114] Sums Advanced to Bear intereat andg To Be Added to indebtedness. To pay immadiately upon demand any sums advanced or
pard by Lender or Borrower under any clause or provision of this Marigage. Aay such sum, unlil so repaid, anait be secured herein and bear
interest from the date it was advanced of paid al the same intarest rate, as may be adjusted irom time to time, as such mdebtedness, and
shall such sum and interast theraon be sacured by this tAortgage.

{14) Apptication of Funds. Lander shall have the right al its sole discretion (o direct 1he manner in which paymants cr procsads shall
be applied upon or allocated among 1he vanous items constituting Borrower's indebtednnss or obligations secured heraby.

115) Obligation ol Barcower Joint and Several. Il mare than one person is named as Borrower, each obligation of Borrower shali be
tne 10int and several obligatien ¢f sach such person

(16) Acceleration Ciause: Right of Lander to Daclare All Sums Due on any Transter, Etc. Lender shall have the right. ar its opstion,
o declare any indebiedness and obfigations Secured hetehy, itraspective of the maturity date spacitlad in any nole or agreement evidenc-
ing the same due and payabte within 30 days atter such declaration if: (a) Borrgwer or any SuCcessor in interaest o Borrower of such
property sells, enters info @ contract of sate, convays of alienates such property or any pernt thereol, or sut{ers ma title or any inlerest theremn
1o he divested, whethear volusttarily or involuntariy or leases such proparty or any part thereof for a term of mare than 3 years, orchanges or
permils to he chansedthe characlar or use ol such property. or drilis or extracts arentersinto aleass lor the driiling tor or extracting oil. gas
or other hydrocaroonubstance or any mineral of any kind or character oh stich property; or {b) Borrower is & partnership anid the interest o!
» guneral parlnern s azsigned or transfarrod, or (€) Barrower 1s a corporation and maore than 25% ol the corporate stock thareof 15 sokd,
iransterred or assigred Guring a 12 manth period; oz [6) Barrower 18 & trust and there is a change of boneficial intaredl with cespact to mare
than 25% ot such piope rtv, of {6) Borrower has made any malefial misrepresantation or faifed lo discicse any materiul factin those cerlain
Linancial and other writter resresentattans and disclosurgs made by Borrower in order ta induce Lendar to emler inlo the transaction
oviderced by the promissery caate of nates or agreements which this Morlgage secures

i17) No Walvers by Lendar. /{0 waivar by Lender of any tight undar this Mortgage shall be effactive unless inwriting Waiver iy Lender
of any night granted 1o Lender urderiivs Mortgaye or of any provision of this Marigage as te any transachan or occurtence shai nol be
desmed 4 waver as to any futurs tredsnction or occurfenc e, By accepling paymant of any sum secured hereby alterits due date o1 by making
any paymant o1 pertorming any actun ashatt of Barrowsr that Borrower was obligatad hereunder, tut fallad. 10 maka or perform, or by adding
any peyment sa made by Lender to4l indebtedness secured hareby, Landar does not waive its right to require prompt poyment when due
1 all oThor sumMs 8o secured of 1o requirs proma parlormance of all clher acts required hereundarn of 1o decisra a delault 1o tadure %0
to pay such othar sums or to perform guch ¢ ner acts.

(18) Modification 1n Writing. This Mo gage cannot be chanyed or modified axcept as otharwise provided in this Mollgago o by
agreement 10 writing signed bty Barrower, or arly successor in inleres! 1o Borrower, and Lender.

116} Rightto Collect and Receive Reiits ai'd Proflis. Notwithstanding any othar provisians hereol L ender hereby granis parmission
1o Borrower 1o collest and retain the rents, incameiss=as and profits of such preperty as they become tue and payable. but Lender reserves
the nght 1o ravake such permission af any tme with or vithoul cause by notice in wriling to Borrower, malled to Borrower at his fast known
address, 1o any ovent, such permissinn ta Borrawer auio/narically shall be revoked upon defaclt by Barrower in payment of any ingebledness
secured heraby of in the parformance of any agreameanl Le/eunder. On any such defauts, Leader may al any time without notice, eitharin
person, by agent. or by receiver 1o ha appainted by the cuar, and without regard to the adequacy of any securily fol the indebledness
hareby saecurad, enter upon and take possessian of such plopert or any part thereof. make, cancel, enlorce of mority leases, obtain and
fject tenants, sot or modify rents: inits own name suelor or cthizrwice collect the rents, ircame, isaugs and profils thereol, including those
past due and unpaid; and apply the same. joss costs and expent 9 ol operalion and caliection. upan any indebtedness securad hereby and
ir such order as Lender may determing, end except ror such appirativn, Lender shall not be fiabie to any person tor the collaction or non-
collection Of any rens, INcome. iIssues of profits, nar the lailure 1o asseL 41 enforce any of the faregoing rights. The entering upon and taking
possession of such property, the collection of such rents, income. isura or protits, the doing of ather acls herein authorized, and the
apptication therea! as aloresaid. shalt nat cure or waive any defauht or 7i0%ica ol defauil hereunder or invaildate any acl dene pursuant to
stch ol

(707 Remasles. No remady haeren provided shall be gxchusive of any othyr ramedy herein or now or hergalter axisiing by law, bul shal
e crmetabve. Every power or remedy heteby given ta Borrowers o5 10 Landar ¢ Ctawhich eithar of them may be oltherwise entitied, may be
exarcised fiom Bime to tirne and as often as may be deemad gapedient by Iham, and-cither of tham may pursuy inconsisiant ramedias.
Lender holds any addiliona secusity {or any ohiligation secured hereby, it may er.orcd the sale thereot at 15 oplion, either betore, con-
tamporaneously with, or after any Morlgagee's sale is made hereunder, and on any det-ull of Borrower. Lander may, al its aption, oflnet
against any indebledness owing by 18 \o Borrowar, the who'e or any part ol the indzo*cdness secured heraby The Lendar is heraby
authorizert and empowerad at its optlon, without any obligation so to do, and without allect ng the obligalians hereof. lo apply toward the
paymant of any indebiedness secured heteby, any and all suma or money, or credits of or ualuniag lo Barrower andwhich the Lendar may
have in its possession or under its control, including, amang cther things, any impounds botd by Lender undsr paragraph {6 hereot.

I arder 1o assure the definiteness and certainty of the righ!s and obligations herein prov ded. Borrawer waivas any and ail nghis of
oftset which Borrower now of harealter may have agaiist L ander, of claims and no offset made by | anders shall relieve Borrowsr from pay-
g tnstallmenis ob the sbhgations secwred hareby as they becomu due.

{?1) Foreclosure of Morigage. When the indabtadness hereby securad shat become due whethsr ot accaleralion ot ptheiwiss, tho
Lende shal have the nght to toreclose the fen herecl In any suit to foreciosa the lian hereof, thers shdl be aloweod and included as
adefitional indabredniess in the decree of sale all expgenditures and expanses which may be pald or incuerad oy o on behsit of Lender
altorneys leos, appraisers fees, culiays tor documentary and saper evidence, stenographers charges, p.blicalion cost and costs
pracurtng al abstracts of itle or commiiments far bitie insurarice Such fees, charges and cosls may be estima.ac as o ems (o b2 axpendg!
after entry of the deciee as Lande: may dee'n taasonabiy necessary vither to prosecuie such auit or {0 ewidonc: to brddiers ol any sat
which may be harld purseant to such decrae the true condition gf the btle 1o or the value ot the Property. All axpoacinwes and oxpenses
tha natute ot his paraygraph mentraned shall became so much addibional indebtadness secured hareby and shalt o .mmadiataly Aaue Bn
payat:te with irnterest thereon at the rate specilied in the Naoter Such eqpendiures and axpenses shail include axpondgitures mada ir
cannection with (a) any proceeding towhich, Londer shall be a pacty, either as plaintift claimant or defendant, by reason of 1hs Mortgage o
ahy indubtedness dereby secured, (b preparation for the comemencament ol any suit 1ot foreclosure hereot atler accrual of such g Iom
forectose wheather or nol actually commentced; (C) preparations for the defense of any threatened sult or procerding which might affect the N
Propety or the sacity nerool whather or nol actually commenced, {(d) any siforts tor collection of any pastl due indebtadness secured
hareby The proceeds of any toreciosure sale of the Froperty shall be distr.buted and applied in the fotlowing arder of prionty first, on
acecunt of all costs and expenses incident to the foreclosure proceedings, including alt such items a5 are mentioned in this pasagraph
horeol. sacand, all other itemes which under the lerms hereof constitule indebledness secured by this Martgage, third, any surpius to
Horrower, his iegal reprasentalives o assignsg, as (hau nghiys may apgpear.

1271 Appointmen? of Recelvar. Upon ur at any birae after the tling of @ complaint 14 loreclose 1his Martgage the court oy whueh such
compiaint fifed may appoint a ieceiver of the property o may appont Lendar a5 Mortgagee in posaassion Such appaintinent may be made
cither before ar aller sale, withoul notive. without regard Lo the scivency of insolvency at the hme of application far Such recesvir, GHng
persnn ar parsans, d any, liable ko the payment of the indebtednass securad hershy and withoul regard tc the than vatue of the pioperty
whethor tha same shall e then occupied as ahamastead or not. Such recelver of Morlgagee in poasession shal have power o collect the
rents issues and prodils 6f the premises dunng the pandency of such foraclosura sult, as welt as during any lurther times when Boriowaert,
his SUCCEeSSDIS ar assigns, except for the intervention of such receiver, wouid be enlitled to coltect such rents, wsuds and profirs, and ail
othe: powers which may be necessary of are usual in such cases lor the protection, possession, cantrol, managament and aparabonofthe
progerty during the whale said geriod. The court from time to time may autharize the receiver of tortgagee In pessesson fo agply the net
incame hald by either of them in paymant in whole of in part of the indebtedness and other sums secured hareby, orin paymeant of any fax,
special agsessmeant or ollrer ien which may be or become supenor to the lian hereot or supsrior to a decree foreciosing this Martgaye,
provided such application is :nade prior 1o foreclosure sale. In case of a judicial aale, the proparty, or 8o much thareo! as may then be alfecter)
by this Mortgage, may be soid in one parcal

(273} Walvar of Statute of Limitetions. Timeis ol ihe essence as to al of Borrower' s obligations hereunder, and to the axtent permitled
by taw, Borrowar watves all gresent or tuture alatutes of imitation with respect 1o any debl, demand or onligation secured hereby in any
action or proceading tar the purpose of entarcing this Martgage or any righta or remedies hereunder.
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