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MORTGAGE

THIS MORTGAGE (Security Instcument') is given on JULY 13 .
1990 | The micigagor is BRICE SCHNEIER, A BACHHELOR, AND ROGANNE MEIDA, A DIVORCED WOMAN NOT

SINCE RPMARRIED (“Horrower™). This Security Instrument is given 10
UNLVERSITY FINANCIAL SAVINGS, F.A. , which is organized and enisting

under the laws of THE UNITED STATES OF AMERICA , and whose address is
("*Lender™).

5250 South Lese Park Ave. Chicago, 1llinois 6061
Borrower owes Lenaerin principal sum of ONE HINDRED FIGHTY ngm LHOUSAND FOUR HUNDRED FIFTY AND 0/10

Dollars (U.S. %  187450.00 ). This debt is evidencet by Borrower's note
dated the same date as this Se-urity Instrument (“Note”), whicly provides for monthly paymenis, with the futi debt. if nor

paid earlier, duc and payable on ALGUST 1 iozo . This Security kastrument
secures to Lender: (a} the repaymeri-of the debi evidenced by the Note, with interest, and ali rencwals, extensions and

modifications; (b} the payment of all o b sums, with interest, advanced under paragraph 7 10 protecy the security of this
Security Instrument: and (c) the perforinance of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does fier)by mortgage, grant and convey to Lender the following described property

located in 000K County, Rlinois:
THE SOUTH 50 FEET OF LOT NO. 2 JW DAVIP N. HANSON'S SUBDIVISION OF 1OT

NO. 8 IN THE CIRCUIT COURT BARTIVIZM OF THE NORTH HALF OF THE SOUTHEAST

QUARTER OF SECTICN 6 AND THE NORTHA ST QUARTER OF THE SOUTHMEST QUARTER OF
SECTION 5, TOWNSHIP 39 NORTH, RANGE 13, EFAST OF THE THIRD PRINCIPAL MERIDIAN,

IN CCOK COUNTY, IILINOIS.

PIN 16-06—-411-003

which has the address of 730 NORTH FAIR OAKS AVE /5. QAN PAE'M

[Strewt]

1linois 60302 “Property Address™);
f{Zip Codef Pro Y )

TOGETHER WITH all the improvements now or hercaffer erected on the property, and sll easemenis, rights,
appurienances, rents, royalties, mineral, ol and gas rights and profits; water rights and stock and all fixiures now or
hereafler a part of the properiy. Alfl replacements and additions shall also be covered by this Security Instrument. Allof the
foregomg is referred to in this Security Instrument as the “Property.”

BORROWER COVESANTS that Borrower is lawfully scised of the estate hereby conveved and has the right to | o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. 6
Borrewer warrants and will defend generally the title 10 the Property against all claims and demands, subject to any ¢J

enrcumbrances of record. 3
THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covenants with E;
limited variations by jurisdiction 1o constitute 8 uniform security instromment covering remi property. ;3

ILLINDIS-Single  Family—FNMA/FHLMG UNIFORM INSTRUMENT form 3014 12/8)
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If Lender required mortgage insurance as a condition of making the loan secured by this &cumy Instrument,
Borsower shaii pay the premiums raquirad to maintain the insurance in effect until such- tigye 34 the requirement for the
insurance (crminates in accordance with Borrower's and Lender’s written agreement or apphioable taw.

8. Inspection. Lender or its agent may make reasonsble entriea upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inapection apecifying roasonable catss for the inspection.

9. Condemnation. The procerds of any award or claim for damages, direct or consequantial, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lisu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total 1aking of the Property, the proceeds shall be applisd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of s partisl taking of the Property,
unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fesction: (a) the total amount of the sums sccured immediately
before the taking. divided by (b} the fair market value of the Property immediately before the taking. Any balance shall he
paid to Borrower.

1f the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is pivhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lend-.cand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due dat/ of the monthiy payments referred to in paragraphs ! and 2 or change the smount of such payments.

10, Borrowe: 47 Released; Forbearance By Lender Not a Walver. Eatension of the time for payment or
modification of amorisarror of the sums secured by this Security Instrument granted by Lender to any successar in
interest of Borrower shall 1,01 bperate (o reicase the Liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (0 “ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ariortization of the sums secured by this Security Instrument by reason of any demand made
by the originat Borrower or Borro ~cr’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the casrcise of any right or remedy.

11, Successors and Assigns L'os.o’l: Jolat and Several Liability; Co-yigners. The covenants and agreements of
this Security Instrument shalf bind and binefii the successors and assigns of Lender and Borrower, subiect Lo the provisions
of paragraph 17. Borrower’s covenants and  gree nents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (01 is zo-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tie ‘erms of this Security Instrument; (b) is not personally obligated o pay
the sums secured by this Security Instrument; and (¢’ »zrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations withi i72=2-d to the 1erms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seiurity Instrument is subject to ¢ law which sets maximum loan
charges, and that law is finally interpreted so that the snteres=y or other loan charges collected or to be collected in
connection with the ioan exceed the permitted limits, then: ((a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) an: sums already collected from Borrower which cxceeded
permitted limits will be refunded to Borrower. Lender may chouie *& make this refund by reducing the principat owed
under the Note or by making & direct payment 1o Borrower. I a refund ¢¢wuces principal, the reduction will be treated as a
partiaf prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender's Rights. If enactment or zapiration of applicable laws hes the effect of
rendering any provision of the Note or this Security Instrument unenforczable accowding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this optiun, Lender shall take the <o specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 10 Borrower provided for in this Security Instrumer.t s’.all be given by delivering it or by
mailing it by firsi class majl unless applicable law requires use of another method. Ut ¢ notice shall be directed to 1he
Property Address or any other address Borrower designates by notice to Lender. Any noti(e to Leader shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by iiotice ta Borrower. Any nolice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal ‘av and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securitv (»<trument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instzu mept or the Note
whick can be given effect without the conflicting provision. To this end the provisions of this Security Instiuvient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Beaeficial Interest in Borrower. If all or any part of the Property or sny
interest in it is sold or transferred (or if a beneficin! interest in Borrower i sold or Iransferred and Borrower is nas a natiral
person) without Lender's prior written consent, Lender may, at its aption, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nof be exercised by Lender if exercise is prohibited by
federal law as of Lhe date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
ol not less than 30 days from the dute the notice is delivered «r mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any
rem:edies permitted by this Security Instrument without further notice or deshand on Borrower,

18, Borrower's Right to Retnatate.  If Borrower meets certain conditions, Borrower shall have the right to huve
enfarcement of this Security Instrument discontinued st any time prior o the esrlier of: (a) 5 dayvs {or such other period as
applicable law may specify for reir statement} before sale of the Property pursuan! {o any power of sale contained 1n this
Security Enstrument; or (b) entry «t a judgment enforcing this Security Instrument. Those conditiona are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceieration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and {d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Insirumeni, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrament and the abligations secured hereby shall ramain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not ap ply in the case of aceeleration under paragraphs 13or 1 7.
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