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Lender's wrilten agreement or applicable law. Borrower shall pay the amount of all mongage insurunce premiums in the
manner provided under paragraph 2 hereof.

Anay amounts dishursed by Lender pursuant (o this paragraph 7. with interest thereon. shall become additionat
indebrcdness of Borrower secured by this Mortzage  Unless Borrower and Lender agree to other terms of payment, such
amounis shall be pavahic upon notice from 1 ender o Boarrower requesting payment thereof, and shall hear interest from the
date of disbursement at the rate payable from time to time on oustanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amaounts shall hear interest at the highest rate
permissibic under applicable law. Nothing contained in this paragraph 7 shall require Lender te incur any expense or take
any action hereunder.

B. Inspection. Leonder may make or cause to be muade reasonable entries npon and mspections of the Property, provided
that 1 ender shall give Borrower natice prior 1o any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequentinl, in connection with any
condemnation or ather taking of the Property, or part thercofl. ar for convevance in Jiew of condemnation, are hereby assigned
and shall be paid to Lender.

T the evert of a 1otal taking of the Property. the procecds shall be applied to the sums secured by this Mortgage.
with the vxeess. if any, pmd to Borrower  In the event of a partial taking of the Property, unless Borrower and Lender
atherwise agree in writing. there shall be applicd 1o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior o the date of
taking bears 1o the fair market valte of the Property immedistely prior 1o the date of 1aking. with the batance of the proceeds
paid to Borrow.r.

IT the Properiy.is ubandaned by RBorrower. or il after notice by ender to Borrower that the candemaor offers to make
an award or setile’n clim for dianages, Borrower fails 1o respond to Fender within 10 davs after the date such notice is
mailed. Lender is atthorized to collect and apply the proceeds, at Lender's option, either 1o restoration or repair of the
Property or to the sums/serured by this Mortgage

Unless Lender add Porsower otherwise agree in writing. any stch application of proceeds 1o principal shall not extend
or postpone the due date GEvhe monthly instalbments referred to in paragraphs 1 and 2 hereol or change the amount of
such instafiments.

10. Borrower Nol Relens d.” Fxtension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by | ene to any suceessor ininferest of Barrower shall net operate 1o release, in any mannper,
the lability of the origingd Borrowerand Borrower's successoes ininterest. Tender shall not be reguired to commence
proceedings meainst such snecessor Jr pefae to extend e for payment or otherwise modify amaortization of the sums
sccured by thiv Mortgage by reason af v demand made by the original Borrower and Borrower's successors in interest.

11. Forbeurnnce by Lender Not a Wairers, Any forbearance hy @ ender in exercising any right or remedy herenmder, or
atherwise afforded by appheable taw, shall not be o waiver of or preclude the exercise of anv such right or remedy.
The proceremen of insurance o the pavmenivg? Tives or other liens or charges by Lender shall not be a waiver of Y.ender's
right 1o acceterate the matnrity of the indebtediios secured by this Mortgage.

12. Remedies Comutative. AN romedies profadidon this Mortgage are distinet and comulative (o any other right or
remedy under this Mortgage or #ffosded b Law o dqeiocml may be exercised conenrrently, independently or successively.

13, Successors and Assigns Bound: Joint und Seseral Linhiity: Capthops. The covenants and agreements herein
comained shall hind. and the rights hereunder shall inuve g6, the respective sucee sors and assigns of [ ender and Barrower,
subieet to the provisions of paragraph 17 hereol Al cotenants and agreements of Borrawer shall be punt and several,
The captions and headmgs of the paragraphs of this MonZagy are for consemenve only and are not to he nsed o
interpretr or define the provisions hereof.

14. Notice. Fxcept for any notice reguired under applicaGledow 1o be given in another manner, () any antice to
Borrower provided for in this Mortgage shall be given by nunding sact notice by certiffied mail addressed o Borrower s
the Property Address or at such ather addeess as Borrower may desipaate by onotice to Loader as provided herein, and
(b1 any notice fo Fewder shall be given by cernficd maml retern recerpt rresested. 1o 1 ender’s address stnded herein or to
such other address s Dender mus designate by notive 1o Borrower asprovided herein Any notice provided for in this
Mortgage shall be deemued te have been given to Rorrower ar Feader when ghoenin the manner designated herein.

15, Unifurm Morgage: Governing Law: Seversthility, ‘Fhis form of morginee Jombines uniforoy covenants for nutional
use and non-uniform covenants with limited varanons by fensdictiion to constrtelcos, unifaem secrrity inmsbumenl covering
real property This Mortgage shall be overned by the i af the jurisdiction i which the Property is located  1n the
event that any provision or chause of this Morteage or the Note conflicts with applicioledaw, such conttict shall not affec
other provisions of this Maorteage or the Note which can e poven effect without theconflicting provision, and 1o this
enst 1the provisions of the Morigser Lad the Note are dechared o be severable

16. Borrower's Copy. Bucrower ~hall be FTurmshed s vonformed copy ot the Note ahed of this Martgage al the time
of grecation or atier recordation hereof.

17. Teansfer of the Properts: Assumption. 1F ali or any part of the Property or an interest (heren is sohlb or trunsferred
by Borrower ®uhont [ender’s poor weitten consent. exwlnding 10 the crestion of 4 lien or enennifrance subordinate to
this Murtgage. (b the creatson of a4 putchase muoney sevants mterest for honsehobd appliances, (0 0 1ifamder by devise.
deseent or by aperation of Law upon the death ol a ot lemant e e e e e o

wrvirrgrmrrrptvenremereierrn | cinder nias at Denders opnion declare abt the sums secured by ftus Mortgege to be
immediately due and pavable  ender shall lave waved such option o aecelerate ifo prise 40 the sate o Ganssfer. T ender
and the person o whom the Propernty is o Be sold or traesterred reach apreement e woting that the credivaot such person
i satisfactory 1o 1 ender and that the interest pavable on the sty secired by thine Mortgage shall ke at such rate as 1 ender
shatl request. 1 Tender has waved the option to aceelerate provided i this parageaph 17 and it Borrowes™s siecessor in
inferest has enevtited i written assimphion aereement aeepted in writing by Fender, [ender shall release Borrower from all
abligations under this Mortgage and the Note

I3 ender exercises such option to accelerate, 1 etnder st e Horroser notice of aeeelerabon in aceordunce with
paragraph 14 hereof. Such notice shall provide o penod of not less than 30 dasvs Bom the date the aotice is mailed within
which Borroser may pay the sums declared due 1t Borrower fatls 1o pay soctt sems priae B the expiration of such period,
feqaer may, wrethouwr further potice or demand vn Borrow ey gnvoke ain I\"l\?u{}ic\ peronpiel by parpg npl\ ¥ hereof.

1 e \.\(.H‘I‘IIHR:'I' Cennntyerys }.IJ [(WERRURNR LN ”at' property s hia 'JJl‘.{

Nov-Uairoras Covesants Borrower pnd Benders turther covenant and agree as follows:

1B, Acceleration: Remerdies. Except as prosiifed in paragraph 17 hereof, upon Borrower's breach of sny covenant or
agrecient of Borrower In this Maoriguge, includiog the covenunts to pay when due any sinmms secured by this Mortgage, Lender
prior to ucceleration shull mail notlee 1o Boreower as provided in parugraph 14 hereaf speelfying: (1) the breach; (2) the action
required to cute stich breach: (1) u date, not less thun 30 days from the date the nutice is malled (o Barrawer, by which nuch
breach must be vured; and (43 that failure 1o curr spch breach on or before the dute speciied ln the notice may result in
aeceleration of the sums secured by this Marigage, Toreclovare by jadicial proceeding and sale of the Praperty. The notice
shall furthee inform Barrower of the right to reinstate after ucccleratian and the right to assert [n the foreclosure proceeding
the non-existence of # defanlt or wny other defense of Borrower to acceleration and foreclosure. 11 the breech In nol cured on
or befare the dote specified in the notice, Lender ut Lender's option may declare wil of the suims vecured hy this Mortgege fo be
Immediately due and payuble withaut further demansd und muy foreclose this Morigage by fudicial proceeding. Lender shall
be entitled to collect in such proceeding ull expenses of Larcclosure, including, bt not limited o, reanonable atforney’s fee,
and coats of documentary evidence, abstracts and titie reports,

19. Borrower's Right 10 Reinstate. Notwithstanding 1 ender’s aceelerahon of the sums secuted by this Mortgage.
RBorrower shall have the right (o have ans proceedings begun by Lender o enferee this Mortgage discostinued at any time

VISTPEOS
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This instrument was prepared by:

9034151‘1 RICHARD 4. JAHNS

CHICAGD, Il 40439

MORTGAGE

THIS MORTGAGI: is made this. . .. PNl
19. 29 between the Mortgagor, . K.
ld‘CH\UL Loy SSUIRI AN, Hﬁl\h 3L 1'.,IU
CRAGIN FEDERAL BANK FOR SAVINGS

existing under the Jaws of  THE UNL| LJ.’
51335

WHEREAS, Rorrower is indebled to Lender in the principal sum of ONE  HUNDRED, EIGHTEEN,
THOLDSAND ARD. NO/LQO " CCDollars, wineh indebtedness is evidenced by Borrower's
note dated . HUNE 2, 1290 (therein "Now™), providing for monthly installments of principal and
interest, with the bptance of the indebiedness, if not soaner paid, due and pavable on JULY 01, 0 2020

To SECURE fo Lenderdy) the repavment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums; wita interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance Ofthe covenants and agrecinents of Borrower heevin comtained, and (b} the repayment
of any future advances, with lrterest.thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances’), Borrower doCs Ferchy mortgage, grant and cornivey 1o Lender the following described property
located in the County of 1)K . State of Nlinois:

EOT 47 IN BLOCK @ IN SUB-LLAOCK 29 IN YTHE SURLIVISION OF SECTIUN
19, TFOUOWNSHIF 40 HORTH, RANGIL 12 EAST OF THE THIRD FPRINCIFPAL
MERIDIAN, (EXUEFT THE SUOUITHWeSS 174 OF THE NORTHEAST 1/74 OF THE (¥e)
SOUTHEAST 1/4 OF (HE NORTHWESY 1/4 AND THE EAST 1/2 0OF THE
SOUTHEAST 1/4) 1IN COOK COUNTY., JELINULG.

FERMANENT INDEX #14-1Y-307-027-0000

o)
w
-
(7).
v
£

pEPT-T. MECORDING 417 .00

T4y Tman 5700 87,17,90 10-23:00

W54 I e—PO--341514
COOK T2Ur (Y. RECORDER

9[)' 11 J L

which has the mkiress of ., 3042
{Strest)
ALLINULE 60418 . (herein “Properly Address”);
(Siaie ang Zip Code)

ToukrHer with all the improvements now or hercalter erected on the property, wd alft casements, rights,
appurtenances, rents, royaltios, minerad, oib wnd gas rights and profits, water, water rights, and water stock, and all
tixtures now or hereafter attached to the property, wi of which, including replacements amnd additions thereto, shal) be
deemed te be and remain o part of the property covered by this Mortgage; ind alb of the Toregoing, together with said
property {or the feaschold estate i this Mortgage is om i teaschiold p are heechn referred 1o as the "Properiy™.

Borrower covenants that Borrower is fuwfully seised af the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower wilh warrant and defend
generally the title (o the Property against all cladms and demands, subjeet to any dechirmtions, cascmuents or restrictions
listed in a schedule of exceptions to caverage in any title insurinee palicy insuring Lender's interest in the Propenty.

LS
ILLINOIS -1to4 tamiy  6:77  FNMA/FHLMC UNIFORM INSTRUMENT 8AP Systame ant 1!
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UNOFFICIAL COPY

LOAN # Q1 49440 59
ASSUMPTION RIDER TO MORTGAGE

DATED THE venir  DAYOF Nt 18 vO BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

ﬁuwk rhqugw. MARRYETE TO L ELLY KURYTAN ANDC GEORGE 00 KUKTAN, MARKIEL 10
Nohwtstandith anything to the contrary contained in the mortgage to which this

Ricler is 2ttached, Lender and Borrower agree that the loan secured by the mortgage

shall be assamable by a Third Party, hereinafter referred to as the transferee, only

upon the express conditions as are hereinafter set fortt,

1. Transferee’ compietes and submits to Lender a completed application for a
loan in the—amaount of the then outstanding principal halance and Transferee
qualifies for a o the amount and otherwise: complies with Lender's loan

criterna,

The Lender may in its(snle discretion assess o the Transferce a tee in the
amount of not more thdn three percent (3%) of the outstanting principal
balance of the loan for andaa consideration of allowing Transferee to assume
Borrower s ioan.

Notwithstanding the foregoing, the fiansferee and the propoerty mist guabty
far o loan pursuant to Lender's stentard uanderwriting eritena before Lender
shall be obligated to permit assurmption ¢filre above described loan.

All of the other terms of the above described rote'and mortgage will remain in
fultforce ana effect.

The value of subyect property must be at least as muei-at time of assumption
as v when ioan was originally made.  Such value'is ‘o be determined ny
takina the lesser of the purchase pnce (if applicable) or appraisal value. The
anpraised value shall be determined by Lender in its reasonable judgernoemnt
antt by an apprasal performed by an appraser approved by Ledderin its sole
disareton. Lender, at its option, may require that the above mentionerd
appraisal be performed at Borrower's expense, rfespective ofenay other
chiirges ineessett by Lender,

IN WIHTNESS WHERTOP Gorrower bas executed this Rider the ooy day of
UL 19 9

o ] [ 90341514

BORROWI H ¢ Kunian L TETYRURTAN

-\‘ ) l\--.#‘- f_“ 4 BTN J‘ll"“"‘
e e e AP s gt R
BORROVER () prti_ &7 KURTAN SUMO KLIKEAN
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ADJUSTABLE RATE LOAN RIDER

NSOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTERENT RATE. EN.
CREASES IN PHE INTEREST RATE WEHLL RESULT IS INGIRER PAYMENTS,
DECREASES IN VHE INTEREST RATE WILL RESULT IN TOWER PAYMENTES,

Flas Rider iy miade this Q00 - day of o JIUNE 1S90 amd s fnvorparated o and shal)
be decmed 1o amend and supplement the Morigage, Deed of Frust, o Deed 1o Sectre Debt (the 2 Secnnty Insiry
ment”") ol the same date given by the undersigned (the ' Borrower ™" to secine Horrower's Noteto 000

. CRAGIN FEDERAL BANK FOR SAVINGS
(mc “Lender'y of the spte date (the "Now™') and covering :hw pmpcn\ Juseribed in 1hc \cumly !usnumcnl .uu]
located at 354 No. DAMEN, CHTEALD.  LLLLINOLS . AOALY

Properiy Address

Modificatizny. 1o addition (o the covenants and agrecmemts made in the Security Instratisent, Barrower and
Lender Turther covenant and agree as Follows:
A. INTEREST PATS AND MONTHLY PAYMENT CHANGES

The Note has an Clnitial Interest Rate™ of 8. 22860®. The Note aterest rate may be mcreased or decreined on the
LG day of the mednty beginning on LJUL Y. G0 00 o0 190800 0 and on that day of the montiy every
A2 .. months thereatter.

Changes in the interest picare governed by changues inan interest rate index called the *Index. The Index s the:
[Check one bov e indieate Index. |

(1y . Contract dntesd Rate, Purchase of Previously Oceeupied Homes, National Average For all Major
Types ot Lenders™ published by the Pederal Home 1 oan Bank Board.

CHNALTONAL . MO GY, MEDLAN, COST. OF . L UNDS

[Check one Bos to imhicate whether rere ooany maeem L o charges i the nlerest rate on caolt Chaenge Datey 1000 hov s cliecked there will
be ae manomns ol on chunges.)

() There is ne masimum fimit oneloaiges in the interest rate at any Change Date,

(21 XX The interest rate cannot be changesd? B3 more than ., &, . percetage points at any Change Dite.

If the interest rate changes, the amount oF Bodtower s monthly payments will ¢hange as provided in the Note, In-
creases i the friterest rate will resudt in higher pavmensgs, Becreases in the interest rate will result in lower paynents,
B. LOAN CHARGES

11 could be that the loan secured by the Sceurity Tnstridmend is subje  toa fiaw which sets maxirmnn Joan charges
and that law is interpreted <o thut the interest or other loan ckarpes coftected v ta be collected i connection with the
toan would exceed permitted Hmits, 18 this is the case, then: (Vonry such kane charge shall be reduced by the amoun
necessary to reduce the charge to the permitted limic snd (83) any siois already collected fram Borrower which exceed-
v permitted limits will be retunded 1o Borrower. Lender may chooye o mate this refund by reducing the principal
owed uander the Note or by making a direct paviment to Borrower.

C. PRIOR LIENS

I Leader determines that all or any part of the stans secured by thieSCeurnty fostrument are subject to a lien
which has priorily over this Sccurity Instrument, Lender may send Botrowerawvotice identifying that lien. Borrower
shall promptly stet with regard 1o that lien as provided in paragraph 4 ol the Secaeity Insteament or shall prompily

secure an agreement in a form satisfactory 1o Lender subordinating that liea o Qs Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transtfer of the Property subject to paragrapt 17 of the Securay Instrament. ] ender may require (6
an increase in the current Note interest rate, or (23 an mcrease in (or removal of) the limit o the amoeunt of any one in.
terest rate change G there is a timit), or {3) a change in the Base Index Hgure, or all of these, walondition of Lender's
waiving the option to aceelerate provided in paragraph 17,

By signing this, Borrower agrees to all ol the above.
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