UNOFFICIAL:GCORY

UNIFORM COVENANTS. Borrower snd Lender covenant nnd agree as follows:

1. Payment of Principal and Interest; Prepavment and Late Charges. Borrawer shadl promptly pay when due the principal of sod in-
terest on the deit evidenced by the Note and any prepayment and tate chirges due imder the Note

2. Fundy For Tases sad tasurance. Sabiect 1o applicable law or too nowrilten walver by Lender, Borrower shall pay to Lender on the day
monthly payment. are due under the Note, until the Note is paid in full, o sum O Funds”’) equal to oncawelfih of; (1) yearly taxes and
wssessments whisch my WLain priocay over this Security Tnstroment; (9 yearly leasebold payments or growmd renis on the Property, il uny; (1)
yearly hazurd insucance premignm, and (b yearly snonigage instoanve peetivms, 17 any, Thoese itemis ace called *escrow items . ' ender mny
estioade the Funds due on the Dasia of current data and reasonable estimates of fiture escrow items,

The Funds shall be held in annstitntion the deposits or aevounts of which me iitsured or gusranteed by a tedend or state agency Gn
cluding Lender it Leader is such an institation). 1 ender shadl apply the Fands to pay the escrow tems. 1 eitder may not charge tor holding and
applying the Funds, analyaing the aecount or verifying the escrow dems, untess Lender pays Botrower interest on the Funds and spplicabic
Law permits [ ender to make such a chivege. A charge assessed by Eeader o connection with Haerower's entermg itto s Secarily Instrment
to pay the cost of anindependent tax reporung service shatl not be a charge tor purposes of the precedme sentence Boroneer and | ende
ey agree b Wit g aterest shall be pasd on the Funds, Unlbess anr agreement iv made o1 applicable Bive reqgamres interest (o bhe paidd,
Lender shall not he required to pay Bostower any imlerest or ¢arnings on S Funds. 1 ender shall give to Hortower, withour chage, an annual
accounting of the Funds showing credits it debars to the Fands and the purpose Tor which cacy deat to the Tunds was made. Tive Fondys wie
pledged as adidinional secunty for the sums secured by this Secunioy fostrument,

1t the amount of the Funds held by | ender, together with the tuture monthly payments of Fonds puyable prior to the due dites ol the
escrow ftears, shall exioed the amount reqguiresd 1o pay the escrow items when due, the excess shadl be, at Borrower's option, cither promptly
repaid to Borrower v eradited 1o Borrower an monthly payments of Funds, 1T the nmount of the Funds held by Fender is not sufficient to
pay the escrow items whededue, Borrower shall pay to Leader any amouont necessiry to make up the defiviency in ong o more payments as re-
quired by {ender.

Upon payment in ‘ull o/ adl sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds hield by
Leader. 1F under paragraph 29 1he Property is sold or acquired by Lender, 1 ender skall apply, no tster than immediately priot to the sale ot
the Property or its acquisian o ender, any Funds held by Lender at the time of application as a credit agamst the sums seeured by this
Security Instrument.

3. Application of Payments. "Unl2ss applicable faw provides atherwise, all payments received by | ender under paragsaphs 1 und 2 shall
be applied: first, 1o late charges duedander the Note; secomd, to prepavment charges due vider the Note; thad, to amounts payable under
paragraph 2; Tourth, to interest due: 2ad last. to principal due,

4. Charges; I.lens. Borrower shall payvaal taxes, assessments, charges, fines and impositions attributable to the Property which may at-
tain priority over this Security Instrurnent, ans. basehold payments or ground rents, if any. Horrower shall pay these obligationsin the man-
ner pravided in paragraph 2, or if not paid in fhat manner, Rorcaower shalt pay them on time derectly 1o 1the person owed pavinent. Borrower
shall promptly furnish 1o Lender abl notices of amouns to be paid uncder this paragraph. 1t Borrower mikes these payments directly, Bor-
rower shall promptly furpish to Lender receipts cvidencing the payments.

Baorrower shall promptly discharge any lies whichnas priority over this Security Instrument untess Borrower: (i) agrees in weiting ta the
payment of the obligation secured by the lien in a manedogueeptable to 1 ender; (8) contests in good faith the hen by, or defends against en-
Forcement of the fien in, tegal procoedings witich i the Yencer’s opinion operate to prevent the enforcement ol the lien or forfeiture of any
purt ol the Properiy: or (©) secures from the hobder of the nedon agreement satistiactory to L ender subordinating the lien 1o this Security In-
strwment. §f Lender determines that any part of the Propert, s subject to a lien which may attain prionty over (his Secunty Instoument,
Lender may give Borrower o notice identitfying the licn. Borrow r <hall satisdy the lien or take onc or more of the sctions set forth abave
within 10 days ol the giving of notice. :

5. Huxsrd fnsurance. Borrower stiall keep the imprpvements.piw pxisiing or bereatter erected on the Propenty insured against loss by
fire, hazards included within the term “extended coverage®” apd any oufies hazards for which Lender requires insutance. This insurance shal}
by maintained in the amounts and for the periods that Lendet requires. Thelipsurance carrier providing the insurance shali be chusen by Bor-
rowar subject to Lender's approval which shall net be unreasonabfy withbcid

All insurance policies and renewaly shall be acceprable to Lender and 2.2 include a standard mortgage clause. Lender shall have 1he
right (0 hold the policies and renewals. If Lender requires, Borrower shall propptiy sive 1o Lender all reccipts of paid premiums and repewatl
notices. In the event of loss, Borrower shall give prompt notice to the insuranse carriesand Lender. Lender may make prood of loss if tot
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, inssrance praceeds shodl heapplied (o restoration or repair of the Propenly
damaged, if the restoration or repair is cconomically feasible and |.ender’s security 35 4ot lessened. If the restoration or repair is not
ecanomically feasible or Lender's security would be lessened, the insurance proceeds shall heupolicd 1o the sums secured hy this Security In-
strument, whether or not then due, with nay excess paid 10 Berrower. If Borrower abandens tie Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to setile @ claim, then Lender may ¢nect Jhe insuranee proceeds. §.ender may use
the proceeds tg repair or restore the Property of to pay sums secured by this Secarity Instruament, whoiter or not then due. ‘The 3D-day period
will begin whea the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to prmceipal sbaiirmaot extend or pospone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 10 und :r paragraph 19 the Property 1s
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting feom damage to (e rrioerty prior to the acquisition
shall pass 10 Lender to the extent of the sums sevured by this Security Instrument immediarely prior to tha asgaisition,

6. Preservation and Maintenknce of Property; Lenseholds. Borrower shall not destroy, damage ar subscaitinlly change rhe Property,
allow the Propersy to deteriorate or commit waste. It this Security Instrument is on a leaschold, Borrower shiall campy with the provisions of
the lease, and if Borrower acquires fee title Lo the Property, the leasehold and fee title shalt not merge unlesy Lenae agrees 1o the merger in
writing.

7. Protection of Lender’s Rights in che Property; Mortgage Insurance. 1 Borrower Tails 1o perform the covennnts and agreements con-
tauned in this Security Instrument, or there is a legal proceeding thin may sigoificantly affect Lender's rights i the Property (such s a pro-
ceeding in bankruptcy, probate, for condemnation or ta enforce laws or regulations), then ender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s rights in the Property, Lender's actions may include paying any sums secured by a fien
which has priority over this Securily Instrument, appearing in vourt, paying reasunable attorneys® fees and entering on the Property to make
arepairs. ARhough [endeér may take ection under this paragraph 7, 1 ender does not have to do so.

Any amounts Jisbursed by Eender under this paragraph 7 shall become addivonn! debt of Borrower secured by this Security Instrument.
Lintess Borrower and Lender agree (o other terms of payment, these amouits shall bear interest {rom the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Burrower reguesting paymient.

If Lender required moartgage Insurance as a condirion of making the foan secured by this Security Insévinent, Borrower shatl pay the
premiums requircd 1o madnrain the instraace if ¢Mfect until such time gy the requirement for the insurpnee terminales in accordanve with Ror-
rower's and Lender’s written agreement or applicable law.,

8. Inspection. Lender or its agent may matke reasonable entries upon and nspections of the Property. Lender shail give Borrower notice
at the titme of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim (or damages, direct or consequential, in conpection with any condemnution or
ather taking of any part of the Property, or for conveyance in lico of condemnation, are hereby assigned and shall be paid 1o 1ender.

In the event of a total taking of the Property, the proceesds shall be applied to the sum: secured by this Security instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unbess Borrower und 1.ender otherwise agree
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[Spoce Abnry [ids Line Yor Recording Laks)

This instrument was prepared by: ] 7
MARGARETTEN & COMPANY INC MORTGAGE

62% NORTH CT PALATINE 1L 60067 60503200
THIS MORTGAGE (**Security Instrument'’) is given on June 8th, 1890
The morigugor is
MICHAEL R MALZAHN,  AND MARI M WALIAWN, , HIS WIFE
{**8Barrower’'). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.
the State of New Jersey , and whose

a corporation which is ooganized and existing under the laws of
address is
One Ronson Ros&ad
Iselin, New Jsczey 08830
(*'Lender’"),
Borrower owes Lender the principalsom of
One Hundred Forty-~ feour Thousand, and 00/100
Dollars (U.S. § 144 ,000.00 ). This debt is evidenced by Borrower's note dated the same dute as this
Security {nstrument (*'Note'"), wiich providis for monthly payments, with the full debt, it not paid earlier, due and payable
on July 1st, 20720 . This Security Instrument secures to Lender: (a) the repuymeni of the
debr evidenced by the Note, with interest, and all 1encwal~. extensions and modificatnions; (b) the payment of all other sums, Wy
with interest, advanced under paragraph 7 to posicet the security of this Security Instrumenit; and {¢) the performance of -
Borrower's covenants and agreements under this Sc0oity Instrument and the Nate. For this purpose, Borrower does hereby C-J
mortgage, grant and convey 1o Lender the following desCrioed property located in COOK County, Hinois: ﬁ
LOT 33 IN ARLINGTON MEADOWS, BEIHG A SUBDIVISION OF PART OF N
SECTION 18, TOWNSHIP 42 NORTH, RANCc 11, EAST OF THE THIRD ~F
PRINCIPAL MERIDIAN, ACCORDING TO TWE PLAT THEREOF RECORDEOD oy
ON FEBRUARY 14, 1378, AS DOCUMENT NO, 24324934, IN COCK
COUNTY, ILLINOIS. PIN B803-18-~3U0c-021-0000

T

it : [T LAV Py i %
in Vhapty JUET a7 p TN 1D GO gl
I TR R & IR & B T =

Tle Tial FUCORDET

o

SLITPL06

which has the address of
131S RICHMOND ST ARL INGTON HEIGHTS, IL 60004

Propecty Addresy

TOGETHER WITH all the improvements now or herealter erecied on the pioperiy, and all easements, righis,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. AN of the foregoing is
referred Lo in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrands and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT coimmbines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
form L4 12/83

MAR- 1205 (Rex. 7/87)
Repraces 1 -T09 (Her 7 84 and MAKR 1208 (8- 8k
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OCCUPANCY RIDER
60503200

LEIS OCCT PANCY RIDER 15 mvade this 8th dny ot June, 1990 C
oo poeated inio and shall be decered o amend and sapptement ghe Norteaeee, Dead of Doast o Secanty Deed e
CSecuriy bnstrment T o the saone date erven by the nondersiened (e U Hooowes T o secure Borrower's Note o

MARGARETTEN & COMPANY, I[NC.
{the “lender™)
vl the same date amd covenmye the properis descnibaed i the Scecanes Tosttmnent and Focited o

31% RICHMOND &7 ., ARLINGTON HEIGHTS |, IL s0D04

OUCTPYNCY REPRESES EATRONS, WARIRANTIES AND COYENANTS Jo addition to the covenants ancd
aereciients e 2 e Secuny Tnsiniment, Borroswer furcher repaesents, wontants, achnowledpes, cosenants, iod agrees
as tollows:

Tl toan orhe 3 Gan s shach 4 bove obtinnedd specitecalls eegqurres thad Taccup the propedts (the " Propents "y tha
Lan purchasima for retmpdadenty soth the proceeds of thus loam as s promats residence. Danderstand that the cligitalin
conterna dor boan approval, dandiadime Hut ot hoved to the amount ol the requered dosn pavient, could be nndenallsy
difterent it L were to teside clian here ansdb mstead rent the Property (o others as an s estment Accordinely, Twillbmose
mter the Preperts sothin o reasosiatide petiod of fane atter foan settloment and contimue to accupy the Property tor o
reasorbie penod of time thereans<sas nle the phinse Srcasonable period ol tome'™ s aon capadile o precise measure
ment, 1 shalt be constraed to tarther the sarentions of the Fender toomake an os et ovoupaet loan™ and oo an imseston
foan Fender specriically ached an tihs cpresentanion, watnaniy and covenant i determnimg to ke the Faan o
Borroser and sethine such Loan s che sedonpiany mavket. ITnothe event Boorower shall ol to ocoupy the Propeity as
aforesaid, then, i accordance with Paraprapdd w9 hieteot, Fender an s opion nane tegquare impmediate payvient in tull
of all sumis secured by this Secanie Tnstramesodid pursue ans ather remedies pamitted hercunden Notwathstanding
the Torewaine, b the Federad Plome Doan Monted e Cogposion O3 BTN Dus s adlb an some ot the Teader's nphis
wnder this Secunts bistruament and Notes dhe pramages aond sorreements i thes Roder will no longer hase any foree o
crtect solong as FHT N oo oy ol s sticcessors anasar 2anipns, holds those siehits; prosided, osweser, thaoin the event
Iender repurchases att oram pornon ol the Foan trom LA N o any ol s sacveessorsaand o assipns, the prontises
andd erecents e this Ruder sl be eerasgatedd and soll bettudds entaorccable aganst Bovtoaes by | endes,

BY S1GNING BELOM, Borrower aceepts ad agrees o the 2o amd prosiaons contained in this Occupancy Kider.
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