10. Borrower Not ReleukJ‘N-@Fl riNot {A . l:'xl(nsin DP"M!' payment or modilica-
tion of amortization of the sun¥s sctured OF (s Muortgag&Erahted nd P to @y shecessor in interest of Borrowes

shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modity amortization ot the sums secured by this Mortgage by reasan of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercot. Al covenants and agreements of Burrower shall be jaint and
scveral. Any Borrower who co-signs this Mortgage, but does not execute the Note, (1) is co-signing this Mortgage nnly to
mortgage, grant and convey thal Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) iy
not personally liable on the Note or ander this Mortgage, and tc) agrees that Lender and any other Borrower hereunder
may agree to exiend, modity. forbear, or make any other accommodations with regard to the terms of this Murtgage or
the Nate without that Borrower's consent and without reteasing that Burrower or moditying this Morigiage as 1o that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner. (a) any notice 1o
Borrower provided for wn this Mortgage shall be given by dedivering it or by maifing such notice by certitied mail
addressed to Borrower at the Property Address or at sach otier address as Borrower may designate by notice 1o Lender
as provided herein, 7id'(b} any notice to Lender shall be given by certificd mail to Lender’'s address stated herein or to
such other address as tender may designate by potice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deenied-29 have been given to Burrower or Lender when given in the manner designated herein,

13. Governing Law, Scvarability. The state and focal luws applicable 1o this Morgage shall be the laws of the
jurisdiction in which the Property is located. The Joregoing sentence shall nat limit the applicability of Federal law 1o
this Morteage. [n the event thocany provision or clause ol this Mortgage or the Note conflicts with applicable law, such
conflict shall aot atfect ather proyisieas of this Moertgage or the Note which can be given effect without the contlicting
provision. and to this end the provisiens of this Mortgage and the Note are declared to be severable. As used herein,
“eosts’’, Cexpenses” and Catterneysiees” include atl sums to the extent not prohibited by applicable taw or limited
herein.

14. Borrower's Copy. Horrower shall Gelurnished a conformed copy of the Note and ol this Mortgage at the time of
execution or aficr recordation hereof.

15. Rehabilitation Loan Agreement. Borriwer shall tulfifl all of Horrower’s obligations under any home rehabidita-
tion, improvement. repair, or other toan agreementwhich Burrower enters into with Lender. Lender. at Lender's option,
may reguire Borrower tu execute and deliver to iznder, in a lorm acceptable 1o Lender, an assignment of any
rights, claims or defenses which Borrower may have ageing parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Forrower. H all or any part of the Property or any interest
in it is sold or transterred (or o a heneticial interest in Borroweris sold or translerred and Borrower is not o natuaral

person) without Lender's prior written consent, Lender may, it s option, require imnmediate payment in full of all
sums secured by this Mortgage. However, this option shall not Be exercised by Lender if exervise is prombied by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notiie o aceeleration. '1The notice shall provide o
period af not tess than 30 days from the date the notice i delivered or maiedsvahin which Borrower must pay all sums

secured by this Mortgage. 11 Borrower fiils (o pay these sumis proor to the expaation of this peanad 1 ender may an-

voke any remedies permutted by thes Mortgage without turther notice o1 denand vn Bonrower .

NON-UNIFORM COYENANTS. Borrower and ender further vcovenant and agroeoes follows:

17. Accelerstlon; Remedies. Except as provided in paragraph 16 hereof, upon Sarrower's breach of any cove-
nant or agreement of Borrower In this Morigage, Including the covenants to pay whea Fue any sums secured by this
Mortgage. Lender prior to acceleration shail glve notice to Borruwer s provided in parng apn 12 hereof specifying: (1)
the breach; {2} the action required to cure such breach; (3) a date, not less than 10 days from thy date the notice is malled
to Boerrower, by which such breach must be cured; and (4) that fallure to cure such breach on or bef; > the date specified
in the notice may result in accelerntion of the sums secured by this Mortgage. foreciosure by juilicin proceeding, and
sale of the Property. The notlce shall further inform Borrower of the right to relnsiale after accelernao: >u:d the right o
assert in the loreclosure proceedIng the nonexistence of a default or any other defense of Borrower 1o 4 eleration and
foreciosure. !f the breach Is not cured on or before the date specified in the notice, Lender, at Lender's aption, may
declare all of the sums secured by this Mortgage 1o be Immediately due and payable without Turther demurit ind may
foreciose this Mortgage by judicial proceeding. Leader shall be entitled to collect In such procreding a)) expenses of
foreclosure, Including, but not limited to, reasonable nttorneys’ fees and costs of documentary evidence, abstracts and
title reports,

18. Borrower's Right te Reinstate. Notwithstanding Lender’s neceferation of the sums secured by this Mortgage
due to Borrower’s breach. Borrower shall have the right to have any proceedings begun by Lender to entarce this Mort.
goge discontinued at any time prior to entry of a Judgment entorcing this Martgage H: ) Borrower pays Lender all sumns
which would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Horrower cures all
breaches of any uther covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonebie
expenses incyrred by Lender in enboreing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including. but not imiled 1o, reasonable attorneys’
fees: and (d) Borrower takes such action as {ender may reasonably require 16 assure that the lien of thiv Mortgage,
Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgupe shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obhigations secured hereby shall remain
in full force and effect as ¥ no acceleration had occurred.

19. Assignment of Rents; Appoiniment of Recelver. A additional security heecunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided that Horeower shall, prior to acceleration under puragraph 17 hereot or
abandonment uf the Property, have the right to collect and retain such rents as they beconme due and payable.

Upon acceleration under paragraph {7 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon. take possession of and manage the Property and 1o collect the rents of the
Pruperty including those past due. Al rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s lees, premivms on receiver's
bonds and reasorable attorneys’ tees, and then 1o the sums secured by this Maortgage. The receiver shall be liable to

.
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' L1750 B, GOLE RD..SUITE.32G...
(Address)
SCHAUMBURG, IL. 50173

MORTGAGE

JUL 1 7 1990 90341370

THIS MORTGAGE is made this. . 1.3 Bayof .. JGLY oo v e .
19.90. . between the Mortgagor, . GARY  KROUN ANL .CAROL .KROHN,. .IN. .JOLNT. TENANCY ......
{(herein “"Borrower™), and the Mortgagee, . . COMMERCIAL. CREDIT. LOANS,

a corporation organized and

existing under the laws of
whose addressis. .. ....... ...

WHEREAS Borrower is indebted to Lender in the principal sumof U.S. 8 .17,679..96
which indebtednes: s evidenved by Borrower's note dated . JULY. 13, 1290 and extensions and renewals
thereof (herein “"Note™ L providing for monthly instaliments of
if not sooner paid, dud azt pavable on JULY 18, 20

TO SECURE 1o Lended the repayment of the indehiedness evidenced by the Note. with interest thereon; the payment
of sll other sums. with intercirfhereon, advanced in accordance herewith to pratect the security of this Mo gage: and
the performance of the covenants a~d agreements of Borrower herein contained, Bngnw}gr does hereby mortgage, grant

-00 State of

and convey ta Lender the following described property located in the Countyof .. &%
itinois:

LOT 15% IN WEATHERSECSIBELD WEST UNIT NUMBER 2, BLEING A
SUBDIVISION OF ''HE SOUTHEAST 1/4 OF FRACTIONAL SECTION
19, TOWNSHIP 41 NORTH| RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCCHDPING TO THE PLA'PM THEREOF
RECORDED FEBRUARY 6, 1975 AS DOCUMENT 24832B70, IN COCK
COUNTY, ILLINOIS.

QEPT-G) W aRe DM £15.2%
TAX PARCEL NUMBER: 07-19-413-02n T87777  TRAH a4 DPOAT/G0 Liiiluow
§1447 ¢ » P -84 13700
COOK THHTY RECORDER

240 310
TRW REAL ESTATE
I AN SERVICES
crurp RInts
Pin L] LAl ‘F

St e N

211 ISLINGTON LANE SCHAUMBURG
[Street} Hatyl

therein “"Property Addreess™');
11 Cote )

TorrHER with all the improvements now or hereatter vrected an the property. and all casements, rights,
appurtenances and rents all of which shall be deered to be and remain a part of the property covered hy this Mortgage:
and all of the foregoing. together with said praperty (or the leasehold estate 3t 1his Morigage is on o teaschold are
hereinafter refereed to as the " Property.”

Horrower covenants that Borrower is Linwtudly seised of the estate herehy conveved and has the right to mortpage,
grant and conves the Property, and that the Property is unencumbered. exeept for encumbrances of record. Borrower .
covenants that Borrower warrants and will defend generally the title to the Properts against all chvims and demands,

ol

subiject to encumbrances of record.

-
Forfh 36814

ILLINQIS SiCOND MORTGAGE 180 FNMA/FHLMC UNIFOAM INSTRUMENT

CUC 20D Prmtesd on SO MOHR
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