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e NOEEICIAL CORY

19. Acceleration; Remedles, Lender shall give notice (0 Dorrower prior to nccelerstion fllowing Burrawer's
breweh of any covenant or agreement in this Securjty Instrument (but not prior to acceleration under puragraphs 13 and 17
unless applicable law provides otherwise). The motice shall specify: () the default; (h) the action reguired to cure the
default; (c) » date, not less than 30 days from the date the notice is given to Borrower, by which the defau!t must be cured;
and (d) that failure to cure the defauli un or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of s default or any other defense of Borrower to acceleration and foreclosure, If the default is rnot cured on oy
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demrnd and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided in this puragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and a1 any time
prior to the expiration of any periocd of redemption following Judlcml Sale, Lender {in person, by agent ar by judicially
appointed receiver) shall be.entitled 10 enter upon, take possession of and manage the Property and (o collect the rents of
the Praperty including those past due. Any rents collected by Lender or Lthe receiver shall be nppllcd first 10 payment of the
cosls of manngement of the Property and collection of rents, including. but not limited to, teceiver's fees, premiums on
receiver’s bonds and reasonable atlorneys’ fees, and then to the sums secured by this Sccurity Insirument.

21, Release, Upon payment of all sunis secured by this Sccurity Instrument, Lender shall release this Security
insirument without charge to Borrower Borrower shall pay any recordation costs.

22, Waiver '} omestead. Borrower waives al! right of homestead exemption in the Property.

23. Riders to > Security Instrumeni. 1f one or more riders ase executed by Borrower and recorded together with
this Security Instrumer, the covenants and agreements of each such rider shall be incarporated into and shall amend and
supplement the covenaiis and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable hox{es)}

- [ Adjustable Rate Ridur ] Condominium Rider 1 1-4 Family Rider

[] Graduated Payment Rider {7] Planned Unit Development Rider

| Olhcr{s) [spu:nl'y] OCCl/P/MCY RIDER

- BY SJGNING Bs.l.ow Borrowcr acce pts Jnd agrees to the terms and covenants contained in this Security
Insyirument and in any rider(s} executed by Borvowziand recorded with it.

-

Zr) - (Seal)

< MICHAEL R. KE , —Borrower

@ Sk M. Keyeredy (Seal)
= ILKA M. KENNEDY S —Borower
g . {Seal)
;; -Bofovwer
g AR {Seal)
-Blotrower

[Spacs Balew This Line For Ack ledgment)
STATE OF ILLINOIS, COOK County ss:

I, THE UNDERSIGNED , a Notary Pubfic in and for said couiiy and state,

do hereby c_erlify that

MICHAEL R. KENNEDY Alﬂ) LKA M. KENNEDY, HIS WIF
, personally known to me to e fhe same per%on{s) whase name(s)

:'subscribnd to the fore&éiﬁs instrument, appeared before me this day in person, and acknowledged that T he ¥
‘ smned and delivered the safd mstmmem as THEIR free and voluntary act, for the uses and purposes therein
sct t‘orth
Given under my hand and official seal, this 16 day of JULY , 19 ©p

"My Cou’lmi_uilo_n expires: b - \5 -A\

Noatary Public

EBEI L. =
fiGTaR F |'°' . QTA%UGF'ILLWEQ
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UNIFORM COVENANTS. Borrower and Lender covenar%;grcsas 1lo@ o ~

1. Payment of Princlpal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest-on.the debt evidenced by the Noie and any prepayment. and late charges due under the Nole. :

2, Funds for Taxes and Insurance, Subjedi io.applicablelaw.or toa writien waiver by Lender, Horrower shall pay.
to Lender on the day monthly payments are due under the Note, until the Note.is paid in.full, & Sum {"Funds™) egual to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Insirument; (b} yeorly
leasehold payments or ground remis on the Property, if any; (c) yearly hazard instifance premiums; and (d). yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funids due on the
basis of current data and reasonabié estimates of future escrow itemis. ~ -~ : ' ’ _— .

- .The Funds shall be held in an institution the deposits or accounis of ‘which are insured or gusrantees] by a federal
or siate agency (including Lender if Lender is such an institution).. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and. applying the Funds, analyzing the account or verifying the escrow. items, unless .
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed..
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an Independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may sagree in writing
that interest shall be paict on the Funds. Uniess an agreement in made or applicable law requires interest 10 be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give Lo Borrower, without charge,
an annual accounting of the Funds showing credils and debits to tbe Funds and the purpose for which each: debil o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Insirument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the ercrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower's optic(s, ¢'ther prompily repaid 1o Borrower or credited to Barrower on monthly. payments of Funds. if the

amount cf the Funds sie’d by Lender is not sufficient to pay the escrow items when due, Borrower shall payito Lepder any
amount recessary 10 ak~up the deficicncy in one or more payments as required by Lender. oo o

Upon payment iy f1:il of ail sums securcd by this Security Instrumeint, Lender shall promptly refund 1o Borrower

- any Funds held by Lender. if 1inder paragraph 19 the Property.is sold or acqiired by Lender, Lender skall apply, no later

-“than immediately prior 16 tic Zai® of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of

. application as a credit against \he's'ims secured by this Security Instrument.

3. Application of Paymests. . Unless applicable Iaw provides otherwise, all payments received by Lender under

' i;fpnragruphs 1 and 2 shall be applied. fi;s*; to late charges due under the Note; second, to prepaymeni charges due under the

Note; third, to amounts payable unicr parsaraph 2; fourth, to interest due; and last, to.principal due.
' . i Liens. Borrower sal' poy all taxes, assessments, charges, fines and impositions attributable 1o the

“““Property which may attain priority over tlis Security Instrument, and leasehiold. paymients. or ground rents, if any.

"~ Borrower shall pay these obligations in the maniier wrovided in paragraph 2, dr if not paid iri that mansier, Borrower shall

-pay them on time directiy to the person owed piyment. Borrower shall promptly furnish i Lender all notices of amounts
to be paid under this paragraph. If Borrower maxrs these payments directly, Borrower shall promptiy furnish 1o Lender
receipts evidencing the payments. ~ : o )

. Borrower shall promptly discharge any lien witicli lias priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured oy the ticn in a manner accepiabie to Lender; (b) contests in good
faith the lien by, or defends againat enforcement of the lien in: icyel:procéedings which inthe Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part «f the Property; or.(c} secures from the holder of the lien an
agreement satisfuctory to Lénder subordinating the lien to this Sevavity Instrument; If Lender determines that any. part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lénder may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take ond 67'moreof the acticns set forth above within 10days. .

of the giving of notice. ‘

- 5, Hazard Insurince.  Borrower shall keep the improvements o™ sxisting or-herzafter crected on the Property
insured against loss by fire, hazards inciuded withia the term “extended coverazs™ and any other hazards for which Lender -
requires insurance. This insurance shall be maintained in-the amounts and for-ihe periods: that'Lenider requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeri to’ Lender's approval which shall not be
unressonably withheld. . - . R T L ' : o T

-+ Al ingurance- policies and renewals shall be. acceptible: to Lender and shal( 7a2ude & stindsrd mortgage clause.
Lender shall have the right to hold the policies and renewals, If.Leader requires, Bortowcr raall promptly give to Lender -
all reccipts of paid premiums and renewal notices. In the event of loss, Borrower shall gave ~-ompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.. -~ - -~ - =~ -

.. .. Unless Lender and Borrower otherwisc agree in writing, insurance proceéds shall be apoiied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lemcler's security s not lessened. If.the
restoration or repair is not economically feasible or Lender’s security would be'lessentd) the insti-anc : proceeds shall be’
applied to the sums secured by this Security: Instrument, whether or not then due, with any excess peid to Borrower. If
Borrower abandons the Property, or does not answer within 30 daya ‘a notice from Lender that the insvepace carrier-has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may, use the proceeds to ¢ pair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perico will begin
when the notice is given. i - e e el C

Unless Lender and Borrower otherwise agree in writing; any application of proceeds ta principal shall not extend or
postipone the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of the payments. §f
under paragraph 19 the Property is acquired by Lender, Borrower’s right to-any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. Co o S o

6, Preservation and Muintenance of Property; Leassholds. - Borrower shall not destroy, damage or substantially
change the Property, allow the Praperty (o deteriorate or commit waste. H this Security. Instrument.is on.a jeaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acqyizes fee title to the Property, the leasehold and
fee title shail not merge unless Lender agrees to the merger in writing. ’

7. - Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fails lo perform the
covenants and agrecments contained in this Security Instrumcnt, or there is a legal preceeding that m W thpmilect
Lender's rights in the Property {such as a proceeding in bankruptcy, probaie, Foi-'cbndcmn‘nti&in%' enﬁ;rg:’ AWs OF
regulations), then Lender may do and pay for whatever is necessary to protect the valu: of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has.priority over lh't; Security

Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although -

Lender may take action under this paragraph 7, Lender does not have todesa. . .. - R e

Any amounts disbursed by Lender under this paragraph 7 shall become additional deby of Borrower secitred by this
Security Instrument. Unless Barrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender wo Borrower

requesting payment. )
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Loan Number _15B#1010628

OCCUPANCY RIDER TO SECURITY INSTRUMENT

FOR VALUE RECEIVED, the undersigned ("Borrower’) agrees that the following provisions shall be
incorporated into the Security Instrument (which may be a deed of trusl, mortgage, security deed or other
security instrument) as well as the Promissory Note of the same date which 18 secured by said Security
lnstrumeni. During such time that the provisions of said Security Instrument or Promissory Note, the provisions
of this RAider shall prevail and shall supersede any such inconsistent provisions.

i the Federal Home |.oan Mortgage Corporation [“"FHLMC™), the Federal National Mortgage Association
{"FNMA"). or any other third party buys all or some of Lender's rights under said Security Instrument and
Promissary Note, this Rider will no longer have any force or sflect. Il, thereatter, FHLMG, FNMA, or any other
third party should transler said Security Instrument and Promissory Note to Lender or Lender's successor in
inlerest or assigns, the provisions of this Rider shall thereupon be reinsiated.

OWNER-OCCUPANCY REQUIREMENT

As an inducemer:ior Lender 1o make the loan secured by the Security Instrument, Borrawer has agreed to:

(1.) occupy, as 3orrower’s primary residence, the real property commonly known as
233/ PEWEY AVENUE, NORTHLAKE, TLLINOIS 60164
("Real Propert,”) viithin 30 days of the date the Securily Instrument is recorded and

(2) continue to occu)y said Real Property through the one-year anniversary date of the
recordation of the Sicurity Insirument. Lender may waive this one-year occupancy require-
ment if Lender, in its sole discretion, delermines that Borrower failed to meet this requirement
for reasons beyond his ooz control.

Borrower acknowledges thatlenderwoildn ot have agreed to make the loan if the Real Properly were not lo be
owner-occupied and that the interest rate ce’iarth on the face of the Promissory Note, as well as other terms of
the loan, were delermined as a result ci Funrrower’s representation that the Real Property would be

owner-occupied.

Borrower turther acknowledges that, among ¢ither_things, purchasers of loans (including agencies,
associations and corporations created by the federal and state governmaents for the purchases of loans)
typically require that properties securing loans acquired by such purchasers be owner accupied, and will
reject loans for which the security properties are not owndt-(ccupied, tha risks involved and the costs of hold-
ing and administering a loan are often higher in the case ufa Inan where the security property is nol owner-
occupied; and, il and when Lender makes a loan on non-owe.-occupied property, Lender typically makes
such a loan on terms different from those of loans secured by c'wimer-occupied properties.

Accordingly, in the event the Real Property is not occupied as Borreswer's primary residence within 30 days of
the recardation of the Security Instrument and through the one-year anriversary date of the recordation ofthe
Security Instrument, the holder of the Promissory Note may, soley at te hu'der's option, either:

{(a) declare all sums owed under the Promissory Nate and secured by 'n= Security Instrument to be
immediately due and payable, or

(b} if the loan 's interest rate is fixed, increase the interest rate set forth in the Promissory Note by
one percentage point (1.009b), eflective the date the Securily Instrument was recorded, with all
subseguent monthly payments adjusted accordingly; orifthe loan’s interest ra¥ ic adjustable,
increase the interest rate, the margin and the limits on adjustments to the (nterbst rate by
one-halt of one percentage point (50%), effective the date the Security Insirtz.nent was
recorded, with ali subsequent monthly payments adjusted accordingly.

Not withstanding the above, in no event shall any of the provisions contained herein resultin aninterostrate in
excess of the maximum permitted by law.

1 any court of competent jurisdiction determines that any term, cavenant, condition or provision herein, orthe
application thereot to any circumsiance is invalid, void or unenforceable, the same shall be deemed severable
trom the remainder and shall in no way affect any other term, covenant ur provision ar the application thereot
to circumstances other than those to which it is held invalid

The rights if the Lender hereunder shall be in addition to any other rights of Lender under the Security
instrument or as allowed by law.
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