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MORTGAGE

JULY 11TH = . 1990

THIS MORTGAGE ('Security Instrument”) is given o :
/MICHAElL, K BOREN, MARRIED TO JOAR A BOREN

(“Borrower”). Tias Security Instrument is given 10 CITIBANK, FEDERAL SAVINGS BANK

» which is organized and existing
nndumelnwsofﬂiﬂmm__— andwhooeaddms is
WWS

ORe al {“Lender™).
Barrower owes Lender the . ncipal sum of [H] i AND- SF HUNDRED AND 00/1QQ%%kdckdsi
Feda ek kA ANRARkRANNA SN b >R NAN Dallars (US. s 33,700 00 - 1 Thls debt h evidenced by Boi s note

dated. the same date as-this Secv st Instrument (*Note™), whn,h provides for monthly payments, with the full debt, if not
paid earlier, due and payable on _ UGUST 1, 2020 This Security Instriiment secures to Lender: (a) the
repayment of the debt ev_idenced by ths Tlote, with interest, and all renewals, extensions and modifications; (b) the payment
of all other sums, with interest, advance ».ader paragraph 7 to protect the security of this Secyrity Instrument; and (c) the
performance of Borrower’s covenants and agre~:nents under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to (Lencer the following described property Jocated in ___COOK

County, Iiiinois:

LOT 56 IN JEFFERY MANOR, BEING A RESUBDTVISION OF MAGINNIA 95TH STREET SUBDIVISION
OF THE EAST 1/2 OF THE WEST 1/2 OF THT. NURTHEAST 1/4 OF SECTION 12, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINMCTTAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDED NOVEMBER 10, 1942 AS DOCUMENT 1703’496.‘ IN CODK COUNTY, ILLINOIS.

TAX I. D. # 25-12-218-020

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, I{% SUCCESSORS AND ASSIGNS,. AS RIGHTS
AND EASEMENTS APPURTENANT TG THE ABOV'E DESCRIBED RE’.w ESTATE‘, THE RIGHTS AND EASEMERTS

FOR THE BENEFIT OF SAID PROPERTY.

THIS MORTGAGE IS SUBJECT TO ALL RIGHIS, EASEHENTS, RES l'hA."TIONS. CGNDITIONS, COVENANTS
AND RESERVATIONS AS THOUGH THE PROVISIOKS WERE RECITED AWD STIPULATED AT LENGTH HEREIN.

which has the address of 9757 S. MERRILL AVE. Pl - c 30
{Stree1) /TW ’ B (=24

lllindis 60617 ("Pmpeny Address");

- 90342182

. TOGETHERWITHacheunpmvemcntsnaworheruﬂeremctedonthepmpeﬂy ‘and all easements,
rents, royalties, mineral, oil and gas rights &nd profits, waiter rights and stock and all ﬁxtures now or hemfter a part of the

. property. All repincements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to

m this Secumy Instrument as the “Property’’
1

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortxa}xe,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encu!nhmnca of record

I‘H]S SECURITY INSTRUMENT combines uniform co\rcnams for muonll use and nan-uniform covenants with lunited
variations by jurisdiction to constitute a umfonn security instrument cowring real property. .
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. 3f Lender required mongLJl\NmQ F ﬁl@l&%& Sty Barument, Borrower shal

. pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance lerminates
in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Bor-
rower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection: with any condem- -
nation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herehy assigned and shall
be paid to Lender. —

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by thxs ‘Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the anvount of the proceeds
muluphed by the following fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the

fair market value of the Property immediaiely before the taking. Any balance shall be paid 1o Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condernnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumem, whether or riot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or charge the amount of such payments.

10. Borrower ® ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the suns secured by this Security Instrament granted by Lender to any successor in interest of Borrower shall
not operate 1o release thriiabitity of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings Ae<r2t any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by thir Se urity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance b I mder in exercising any’ nght or remedy shaﬁ not be a waiver of or preciude the exercise of any
right or remedy.

11. Successors and Assigns Bow ud: Joint and Several Liability; Co-ﬂgm. The c&wcnants and agreements of this Security
Instrument shall bind ang benefit {%:successors ang assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Tecurity Instrument only 10 morigage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Irstroment; {b) is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and amy: other Borrower may agree to extend, modify, forbear or make any accommoda-
tions with regard to the terms of this Security Initrniment or the Note without that Borrower’s consent.

12. Loan Charges. If the loan secured by this Socurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest-<r orher loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Jimit; and (b) any sums already collected f'om Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to meke this refund by reduciny th7 principal owed under the Note or by making a direct payment
io Borrower. If a refund reduces prmcxpal the reduction will be tirared as a partial prepayment without any prepayment charge
under the Note.

13. Legislation Affecting Lenter’s Rigllts. If enactment or expirat’on of applicable laws has the effect of rendering any provi-
sion of the Note or this Security Instrument unenforceable according 10 iis terms, Lender, at its option, may require immediate
payment in full of ali sums secured by this Security Instrument and may inve £2 any remedies permitted by paragraph 19. If Lender
exercises this option, Lender shall wake the steps specified in the second paragiaph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secusity Instrurient shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The nous< shall be dirécted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender si.a”! be given by first class mail to Lendsr’s
address stated herein or any other address Lender designates by notice to Borrower. Any no’ice provided for in this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provideld in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa! \aw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Insirur.iat or the Note conflicts with
applicable law, such conflict shall not affect other prcmsaons of this Security Instnument or the Not. which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Now 7w Jeclared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seraricy Instrument.

17. Traunsfer of the Property ar 2 Beneficial Interest in Borrower. If ail or any part of the Propert/ o any interest ip it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturzl person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior-to the expiration of this period, Lcnder may invoke any remedxs permitied
by this Security Instrument without further notice or demand on Borrower:. -

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other peried as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)’ pays Lender all sums which
then would be due under this Security Instrument and the Mote had no acceleration occurred; {b) cures any. ‘default of any other
covenanis or agreements; (c) pays all expenses incurred in enforcms this Secunty Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien, ‘of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this, Secumy Instrumem shall continue un-
changed. Upocn reinstatement by Borrower, this Secunty lnstrument and the obligations sccured hereby shall remain fully effective

..as if no acceleration bad occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.
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UNOFFICIAL LORY -

1-4 FAMILY RIDER 010038450
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this _11TH day of ____JULY ,19.90 | and is incorporated into
and shall be deemed tc amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instru-
ment™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

CITIBANK, FEDERAL SAVINGS BANK (the

“Lender”) of the same date and covering the property described in the Security Instrument and located at:

9757 S. MERRILL AVE., CHICAGO, ILLINOIS 60617
(PROPENTY ADDRESS)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comp-
ly with all Y4ws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORLINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instruineit to be perfected against the Property without Lender’s prior written permission.

C. RENT LOGS UvSUIRANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance s (esnired by Uniform Covenant 5.

D. “BORROWER'S RiGHT TO REINSTATE " DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEAGEY. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connertion with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate t)1e e, isting leases and to exccute new leases, in Lender’s sole discretion. As used
in this paragraph E, the word “lease’ ch7!! mean “sublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower ur :caditionally ascigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender o ionder’s agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lendzi-or Lendes’s agents. However, prior to Lender’s Notice to Bor-
rower of Borrower’s breach of any covenant or agree men: in the Security Instrument, Borrower shall collect and receive
all rents and revenues of the Property as trustee for the Leyefit of Lender and Borrower. This assignment of rents con-
stitutes an absolute assignment and not an assignmem-£uor additional security only.

If Lender gives notice of breach to Borrower; (i) all rénts eeived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums securec b the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the rents of the Property; and (iii) excl tenant of the Property shall pay all rents due and
unpaid to Lender or Lender’s agent on Lender’s written demand (o the tenant.

Borrower has not executed any prior assignment of the rents and J1as hot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintuirl the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver ms; ¢o so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any ¢ her right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by th: Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note o. agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke .y »f the remedies permitred

by the Security Instrument.

BY SIGNING BELOW, Bosrower accepts and agrees 10 the terms and provisions contained inthis 1-4 Family Rider.

X g A Brier— PEA, -
AT ¢ < A MICHAEL K BOREN o~ =5

BOREN
TH OCUMENT IS EXECUTED BY JOAN A BOREN,

NGT AS MORTGAGOR, BUT SOLELY FOR THE PURPOSE - (Seal)
OF EXPRESSLY WAIVING HOMESTEAD RIGHTS AND —BORROWER
MARITAL RIGHTS AS HEREIN PROVIDED.

MULTISTATE 1-4 FAMILY RIDER — Fannie Mse/Freddie Msc Uniform Instrument

MB-T5) Rev. 9/86 2751 $ Previous Editions Obsclete




