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For Ten Dollars and other good and’ valuable consideration”g‘ik
raceipt of which 1s hereby acknowledged, the undersigned.. '
SOUTH TOWNS BUSINESS GROWTH CORPORATION,: as Asaignor, ‘does’ hereby;ynaﬁ
assign, sell and transfer unto THE U. S.. SMALL, ' BUSINESS = .
ADMINISTRATION, as Assignee, all of its righta, title and" interestwg-‘

in and to the following

a) Promissory Note in the face amount of $96 000 00, dated Julyj
10,1990, with DANNY’S MARKET PLACE FOODS, INC.; DAN' GIOIOSA,xy
JR. and ANNETTE GIOIOSA as Makers, and made payable to’ SOUTHif
TOWNS FUSINESS GROWT@/CORP , as Payee. '

Mortgage, ~Jated July 10, 1990, with DAN . GIOIOSA, .JR. ‘and
ANNETTE GiCTOSA, as Mortgagors, and recordad in the Office of -
the Recorder of Deaeds of Cock County;  Illinois, in.order to
secure the awove described Promigsory’ Note;.. said Mortgage:
covering the foilcwing legally described” ‘real estate andf‘
improvements thexrcen:

Lot 4 in Driese’s Resubiivision of Block ¢ in Blue Islandi
in the South 1/2 of Sec:ion 31 and of Lot 4 in Assaessor’s
Subdivision of Lot 1 in| Aesessor’s Subdivision of the
South West 1/4 of the Nonth East- 1/4 of: ‘Saction 31,
Township 37 North, Range 14 “ast of the Third Prineipal
Meridian, in Cook County, Illincis’

permanent Index Number: 25=31=400=021=0000 |
Property Address: 1965 Vermont, Blue *sland;‘ILv

The Assignor represents to Assignee tha’ ~he aforesald. Mort»:;:
gage is in full force and effect, is a valid and legally binding-
obligation upon the Mortgagors, and that there are no- detenaea“
assertable by the Mortgagors which would dafeat cha rights of”

Assignee.

The Assignee is hereby vested with .all. rights,; ocwar - and”
‘authority possessed by the Assignor. The Assignor. alse igrees to -
execute any documents as Assignee may reasanably request in orderﬁﬁ
to effectuate the foregoing. \ , e

’ "S‘nbééebé’ |

The representations and warranties of the Assiqnor ‘shall”
survive this Assignment and shall be binding upon the Assignor,™”
its successors and assigns.

SOUTH TOWNS_BUSINESS;GROWTH
E co TION, ps Ass nog,\\
/pate: T\ "00 By s
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STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said county:and -
state, do hereby certify that DANIEL GIOIOSA ‘and’ ANNETTE .GIOIOSA,
his wife, personally known to me to be tha same persons whose names:
are subscribed to the foregoing instrument, appeared before me this:
day in person, and acknowledged that they signed and delivered the
said instrument as their free and voluntary -act, for the uses and
purposes therein set forth, 5

Given under my hand and Notarial seal, thils 10th~.day of July,
1990. —

Mw@m WAS FXEPARED BY: 5 OFFIGIAL SEAL™ %
EDWARD L. MORRISON, IR B 3 ogs%ﬁap.?smm?roﬁmgé R
KREISMAN AND' RAKICH ‘ .~ § HOTARY/PUBLY :
4749 LINCOLN MALL DR., SUJTE.204 B iy GOMMISSION EXPIRES * 2/2/93

MATI'ESON, IL 60443

,E&-;d—' ‘3 ?}
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STATE OF ILLINOIS )
y 88,
COUNTY OF COOK )

I, the undersigned, Notary Public in and for the CQunty and»
State aforesaid do hereby certify that _ g, Bg_gg;__mgq_n_gp_osco
and Robert L. Skarla
whose names are as President and _ _Secret '
respactively of SOUTH TOWNS BUSINESS GROWTH CORPORATION, a
corporation, subscribed to the foregoing: instrument, appeared
before me this day in person and acknowledged to 'me that they, _
being ~thereunto duly authorized, signed and delivered said '~
instrunent as their own free and voluntary act and as the. free
and velur. u\ry act of said corporation, for: the uses and purposeae o
therein set forth. .

Given urdear my hand and notarial seal thifs _12th day of
July, 1990. N

SORAN T, BE
NOTARY PR, aTate OH

{1 comeiy expmsa L/z'%'ss

b
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7. Inspectionr, Lender or lts agent may moke reasonable entrias upon
and Inspection of the Property. Lender shall give Borrower notice at the time
of or prior to an inspoetion specifying reasonable cause for the inspection,

8§, Condsmnation. The proceeds of any award or clailm for damages,
dlrect or consaquantlal, in connection with any condemnation or other taking
of any part of the Praperty, or for conveyance in lieu of condemnation, aro
hetreby assigned and shall be paid to Landar.

1o tha event of 4 total ruking of the Property, the proceeds shall he
appliad to tho sums secured by this Security Instyument, whether ot not then
due, with any egcoss pald to Borrower, In the event of a partial taking of
the Proparty, uaiazs Barrowar ant Lender otherwlse agree in writing, the sums
secured by thie Seearlty Instrument shall be reducad by the amount of the
proceeds multiplled /Gy thoe Follewing fraction: (a}) the cotal amount of the
sums gecured lmmedlately bafore the taking, dlvided by (b} the fatr markec
value of the Property imuediately befora the taklng Any balance shall he
pald to Borrower,

1f the Propexuy Ly abandoaad by Borrower, orx if, after notlea by Lender
to Rorrower that the condemnor offirs to make an award or settle a claim for
damages, Borrower falls te vespond e Londer within 30 days after the date the
notice Ls given, Lender ls authorizea-te-collect and apply the proceeda, at
ity options, elther to restoration or repriv of the Property or to the sums
secured by this Security Instrument, whetnrur or not then due,

9.  Borrowser Not Released; Forbsaranctd ¥y -Lender Not a Walver.
Extenslon of the time for payment or modiflcation of amovtization of tho sums
secured by thls Security Instrumont granted by Lenday to any successor in
intorest of Borrower shall not operate to release the liability of the
criginal Borrewer or Barvower's successors in Intersest, tander shall not he
vaquired to commence proceadings agalnst any succassor in luterest or refuse
to extend time For payment or otherwise modify mmortization-of the gums
gecured by this Securlty Instrument by ronson of any demand mede by the
origlnal Borrowar or Borvowor's successors in Interest, A waivey in-one or
move instances of any of the torng, covenants, condltlons or provialaas
hereof, or of tho Agreament, or any part Lheraof ahall apply to the
particular instance ov inatances and at the panicular time ox himnn only, and
no such walver shall be doemoed a continuing waiver but all of the tevms,
covenants, conditions and other provisions of this Security Instrumont and of
the Agreament shall survive and continue to remain in full force and effact,
No walver shall be assorvted against lender unless in writing signoed by Lender.

10.  Succossors and Asaigns Bound; Jolint and Several Liakility; Co-
slgners. The covenants and agroements of this Security Instrument ghall bind
and benefit tho successory and assigns of Lender and Bornowar, subject to tha
provisions of paragraph 15. 1F there ls morae than one party as Borrower, aach
of Borrower’s covenants and agrecmonts shall ba joint and several. Any

n(’.-
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Borrower who co-signs this Secuvity Instrument but doen not oxecuts the
Agresment: (a) is co-signing this Security Instrument only to moxtgage, grant
and coavey that Borrower's Interest in the Property under the terms of thia
Security Inatrument; (b) is not porsonally obligated to pay the sume socured
by this Security Instrument; and (c) sprees that Lender and any othey Borrower
maey agroe to wxtend, modify, forbear or makv any accommodations with repard to
the terms of this Securlty Instrument or the Agroeament without that Borrower's
congant, -

11, Loaun Charges. If cho loan secured by this Security Inatrument is
subject to o law which sets maximum lean charges, and that law in finally
{nterpreted &r that the interost or othev loan charges collacted ox to be
collocted in corcnstion with tho loan exceed the pormitted limite, than: (a)
any such loan chayge shall be reducod by the amount necessary to voduce the
chavge to the permiuted limit; and (b) any sums alvaady collected from
Borrowor which exceaded pormittaed limite will be refunded to Borrowor, Londor
may choose te make this iriund by reducing the prineipal owed undor the |
Agrooment or by making n direcy payment to Borrower, If a refund reducasy
principal, the reduction will ba treated as a partial prepayment without any
prepayment charge under the Agraemont. ,-

12, Notices. Any notice to Borrower provided for in this Socurity
Instrument shall be glven by deliverihg it or by mailing it by flrst class
mall unless applicabla law roquires uso (of anothar methed. The notlce shall
bo directed to tho Proporty Address or any cthar addresa Borrower designaten
by notice to Lender., Any notice to Londer enel® be given by Lfirst class mall
to Lender’s address stated herein or any other sddress Lendexr deslgnates by
notice to Bovrower. Any notlce provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender whea glven as provided in
this paragraph,

13,  Governing Law; Severability. This Security Instxument shall be
govornad by federal law and the law of Illinois. In the evanc that any
proviglon or clause of this Security Instrument or the Agreemeyt. conflicts
wlth applicable law, such canflict shall not affect other proviziois of this
Security Instrument or the Agreement which can be given offect witheat the

conflicting provistion, To this end the provisions of this Sacurity (Instrument

and the Agreement are daclared to be sovervabla,

14,  Assignment by Lender. Lender may assign all or any portion of it
interest hereunder and its vights granted herein and in the Agreemant to any
person, trust, Einancial institution or corporation as Lender may determine
and upon such assignment, such assignee shall chareupon succeed to all the
rights, interests, and options of Lendsr herein and in rhe Agreement, and
Londer shall thereupon have ne further obligations or liabilities therounde:,

5.

es}ﬁﬁ?gﬂs
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15, Transfor of tha Property or a Beneficial Interest in Borrower; Due
on Sale. If all or any part of the Proporty or any interost iun it is sold ov
transferved (or 1 a bonafleial interest in Borvower im mold or transforrad
and Borrowar 1s not a nptural porsen) without Lender's prior writton conseut,
Lander may, at its option, require lmmedlate payment in full of all sums
secured by chis Security Instrumont, However, this optlon shall not he
axercised by Londer if exercise Ly prohiblted by fodoral law an of the date of
this Socurlty Instiument,

If Lairdor oxovclsen this option, Lendey shall glve Borrower notice of
acceleratior: The notica shall provide a poriad of not less than 30 days from
the dato the-psilce 1s doliverad or malled within which Borrower must pay all
sums securod by <tily Securlty Instvument, If Borrowsy falls to pay theso sums
prior to the oxpiration of this poriod, Londer may inveke any romedlos
pormitted by this Svcurity Instrument or the Agrooment without further notice
or domand on Borrowor,

16. Borrower‘s Right <o Roinstate, If Borrower meets cortain
conditlona, Borrower shall hove-the right to have enforcemsnt of this Seourlty
Ingtrument dlscontinued at any time prior to the entry of a Judgoment
anforcing this Security Inatrument.” Those conditiona are that Borrower: (a)
pays Londer all sums which thon would be due under this Security Instrument
and the Agroomont had no acaeleration occurred; (b) cures any default of any
other covenants ol agroements; {(c) pays all expenses Incurrad in enforeing
this Security Instrument, Including, but ndt limited to, rveasonsble attorneys’
foos; (d) takes such actlon as Londev may reasurably require to assure that
the Llon of this Securlty Inatrument, Londer’s‘rights in the Property and
Borrowor's obligatlon to pay tho sumg secured by this Securlty Instrument
shall continue unchangud; and (o) not uge tha provisior more frequently than
once overy filve years, Upon roinstatement by Borrower, this Security
Ingtrument and tho obligations socuved heroby shall romein Ffully offectlve au
Lf no accelaratlon had occurred, However, this right to vainatate shall not
apply Ln the case of accoloratlon under paragraph 13,

17.  Prior Mortgage. Borvower shall not be in default of wiuy rrevision
of any priov wortgage.

18,  Acceleration; Remedies, Lender shall gilve notice to Borrower prlor
to accolerction following: (o) Borrower's fraud or material misrepresentation
{n commection with this Socurity Instrumsnt, the Agreemont or the Equity
Credlt Line evidenced by the Agrecment; (b) Borrower's fallure to meet the
repayment torms of the Agreement; or (c) Borrower's actlons or lnactions which
adversely affect the Property or any right Londer has Ln ths Property (but not
ptior to accelerntlon under paragraph 15 unless applicablo law provides
otherwlse). The notlce shall spocify: (a) the default; (b) the action
voquired to cure the dofault; (¢) a date, not leas than 30 days from the date
the notlce is glven to Borrower, by which the default must be cuked; and {d)

- 9Y9LYENS

G







UNOFFICIAL OQPY o

 Docuriant ;;9 . 2916p -

that fallure to cure the default on or hefore the date specified in rhe notiﬁa‘

may result in acceleration of the gumg secured by this Security Instrument,

foreclosure by Judieial procesding and salo of the Property. The notice shall

further inform Borrower of the right to relnstate after acceleration and the
right to assert in tho foreclosure proceeding the nonexistence of a dafault or
any other defense of Borrowar to acceleration and foreelogure, If the default
Is not cured on or befora the date spacifiad in the notice, Lender at fts
option may roquire immediate payment in full of all sums secured by this
Securlty inatrument without further demand and may foreclese this Securitvy
Ingtruwnenc by judlcial proceoding, Londer shall be entitlod to collect all
axponses incwrred in logal proceodings pursulng tho remedies provided in this
paragraph 18, 1ncluﬁing, but not limitod to, reasonable atcornuyﬂ‘ Tooa nnd
costs of title avidence,

19,  Lender in Possassion. Upen accelovation under paragraph 18 or
abandonment of the Propaity oand at any timo prier to.the expiration of any
pariod of redemption Fotlowing judlclal sale, Lender (in person, by agent or
by judlclally appointed vecolvar) shall bo ontitled to enter upon, uske
possession of, and managa thu Fuoperty and to collect the xoents of the
Property Lucluding those past dvs, Any vents ccllected by Londer or the
recoivor shall be applied first o payment of the costs of munagemant of the
Proparty and collectlon of rents, includlng, but not limited to, vecalver’s
foou, premiums on recelver's bonds and reasonable attovmeys’ fees, and thon to
the sums securad by thiy Socurlity Instremert, Nothlng hevein contuined shall
be congtrued ag oconstituting Londer a morigspss in possesslon in the absenca
of the taking of actual possiession of the Proyogty by Lender pursuant te this
paragraph 19, In the exerclso of the powoers herszin granted Lendar, no
1labilicy shall be assortad or enforcad against Lender, all such’ Iinbilicy
balng expressly wailvad and roloased by Borvower,

20, Relesge, Upon paymont of all sums secured by this Security
Ingtrument, Lender shall reloase this Securlty Instrument,

21,  Walver of Homestend. [Rorrower waives all right of lomestoad
exomptlon In tho Proporty. S

22, No Offsete by Borrowoxr, No offuwet or clalm that Borrower wisw has
ar way have In the future agalnat Londer shall vellave Borrower from paylng
any amounts duo under the Agroement or this Security. Tnateument or from
porforming any other abligatlons contained therein.

23, Riders to this Sccurity Instrument. If one or more ridera ave
oxecuted by Borrower and recordod together with this Sacurity Instrument, the
covonants nnd agraements of cach such ridev shall ba incorporated into and
shnll amend and supploment the cuvenanty and agreements of this Sacurity
Tnstrumont ag 1f tho ridev(s) wore part of this SecurLty ingtrument,

9YI9CHL0s
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BY SIGNING BELOW, Borrower uccepts und agrees to the terms and covanants
contained in this Socurity Instrument and in any rider(s) executed by Borrower

and rocorded wit:/ .? /
C t/tf,/ foe p / /ﬂm&j( ( arffmil/v’u

Allen L. Pm‘.chem Geofgn K. Farchenm

(8pace Below Thls Line for Acknoéladgmahc)

STATE OF TLLINOLS, COQK COUNTY ss:

"d)l S \m O 1\0 N , a Notary Public in and for said
c..ount:y zmd atate, do heaoby certify that Allen. ...Rarchem and Geonga K.
Parchew, personally knowp to me to be tho samo pevson{e) whose nams(s) is
(are) subscribed to the foragoing instrument, appeared before me this day in
porson, and acknowledged that they signed and delivered the said Instrument as
a fres and veluntary act, Ffor tbs uses and purposes thereln sat forth,

Given under my hand nnd ofCielal «oal thig 10th dn OA 1, 1990

/’74/144 & ((’ ’{wrg /42/"

My commisslon expires: 7 Not'my )blic
s by
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Kim E. Schimlhr ‘

Netary Public, State of {Hinos
My Commisslon Ellim V IW
hanrnowmpndons
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