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o NOEEICIAL COPY,

19, Accelemtinn., Remedles., Lender slmu glve m;tlce to. Borrower prlor, 10, acce!emtio ; followinggBorrower's;
.breach'of any coyenant or.agreement n’ this Semu-ity Inxtrument hut not priorto acceleration under paragraphs 13:and 17
nnlmappumble law: provides.othorwise), The;notice‘shnll ‘specify:. (n)} the. default; (b) the: action required.t '

defnult;,(c) a‘date, not less than:30,days from the date the notice. is given. to- ‘Borrower; by which the;defnul, !
and: (d) ‘that.faflureito cure the default.on or hefore the.date specified:in:the notice may result. in‘nccelerati n,of ¢
secured:by this Securuy lnstrumenti Ioreclosnre by judicial proceeding arid sale of, the Pxoparty. Thennotic' hall rther: ‘
inform' Borrower of the: rightito.reinstatc’after acceleration and the right to assert in the foreclositre. proceedin S
existeﬁ e of a.default:or’ any. other defense. of: Borrower to acceieration sind-foreclosure. If. the: default is-not cur
‘githe date specified:in.themotice,. Lender at:its g pﬁon may:require immediate’ pnyment in.fullof all: sums secured by,
this: Security lnstrumen ‘without futﬂl dgmand and: may. fereclose: this' Security Instrument by: judidial; proceg.ding.g
0 : XPEn. 1curred in pursuing. the temediw provided in. thfs pmgmpb 19. mciuding, ‘

’ z feea 'dcosu__ Ititlcevidenh S -

lowing:judicial sale,: Lender:(in person;: by:ages
, ‘take:possession.of and’ 'manage the: P:opcrty :and o’

ed ;cru Jlec: i

Zmny rentscollected by Lender-or the: receiver shall be applied: firstito; payment of t
f_‘,management of-the. Propcny and collection:of. rents, including, but not. hmucd 10, receiver’s; fc:s,, i
‘ recmVe,n&bonds and_teasonable attorneys fees,, and thento: ‘thes: 1 SR
' 21, Y Release.».u n: 5

1

chj ‘Shallbe: mcorporat
hxs Secunty Instrumcnr ns‘:t‘ the ndcr(a) wcrc" "]

D Condom:mum Rxdcr I L [] 2-4 anﬂy Rlder o o

@.:___Pfu_gzp‘cd Um,__r_: ng_ciop;ment ?iaﬁ?

" asawariegvese U Tegeiresiersisistiredeitiotstesinnat

County ss:

STATH OF ILLINOIS,.
o o / e ko

© ', a Notary Public in and f‘\\h.S'Aif{,édU!)ty=andfsmli:.:

do hmby ccrtifv thm:mmuy R anms, A BACHELOR'

A pcrsonally known to-mé ‘1o be the same pcrson(s) whose namc(s)

- 'c:hs.cago, n1inois 50515“-"
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If Lcndcr requrred mortgagc insurance as a condition of making the loan secured by \hts Secunty Instrument,
Borrower shallpay-the premiums required;to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written'agreement or applxcable law,

8. lnspection. . Lender-or'its: agent.may.make_ rcasonablc entries upon.and inspections of the Property. Lender
shall give Borrower notice at thé time of or prior toan mspecuon specifying reasonable cause for the'i mspecnon
9, Condemnation. The proceeds oi‘ any‘award or claim:for:damages, direct or consequential, in connection with
any condemnation or other taking-of any part of the Property, or for conveyance in lieu of condemnat:on. are hereby

assigned and shall:be paid to Lender.:
‘ In the event of a total: takingyof Lhe Property, the proceeds shall be applied to the sums secured by thxs Security

fnstrument, whether or not then.duc, with any excess paid to Borrower. In the event of a partial taking.of the Property,
unless Borrower: ‘and Lender othcrwuse agree:in writing, the sums secured by this Security Instrument;shall be reduced by
the amount of the proceeds multxplied by ‘the following fraction: (a) the total amount of the'sums sectired immediately
before the taking, divided:by. (b) the ﬁur market value of’ the‘ Propeny 1mmedxately before the takms Any balancz shall be )
paid to Borrowerw S

. If the Property.is. abando‘
make an nwardor ettle a;

Y. Botrower. or if,. after noucc- by Leodcr to. Borrower that the condemnor offers: to
] im: mages; Borrawer fails to’ respond to Lender within 30" days ‘after the date the'notice is
given, Lender 8 u onzed 10, And: apgly the proceedn at'its option, euher to restoruoon or repau- of the Propcrty or
1o'the sums securea Py this! Secur striment, whether ornotthendue.

oo Unless Lenoer and. Borrowcr otherwibe ngree in wnnng, any apphesuon of proceeds to pnnc:pnl shall not cxtend or
postpone therdue data'sl the monthly paymehts referred to in paragraphs 1 and 2 or change the amount of such payments.

©7 10, Borrower.P ot Releaseds: Forbcnrance By ‘Lender Not a Walver., Extension. of the time for payment or
modlﬂconon of amortizadi’sn of the sums’$ecured’ by -this Security. Instrument granted by Lender to any successor in
interest of Borrower shull-not cpsrate to release the liability of the original | Borrower or Borrower’s sticeessors in interest.
Lender shall.not: be requ:reo 1 nmmcnce proceedmgs against any: successor in-interest or: refuse: to extend: time-for
payment or otherwise modify‘amc r*.amon of the sums secured by this Security Instrument.by reason. ofany demand made
by the' orzglnaleorrower or Borrower's auccessors in'interest: Any | f'orbeamncc by Lender in exercxsing any rzght or rcmedy
shallinot be awaiver of or preclude:thi e er-ise of any righit or remedy: -

-* 11, Suecessors-and: Assigns’ Bomd Taint and Several thility, Co-signers. The covenants.and agreements'of
tms Secunty Instrumentshall bindiandbene itth: successors:and assigns of Lender and Borrower; subject to the provisions
of. paragraph 17 Borrower” scovenants and’ ajSreeents shall be joint and several. Any Borrowerwho co-signs this Securiry )
Instrument.but does not execute the Noter (a) {§ corsigning this.Security Instrument only to TOTtRAgE; grant. and conyey

* that: Borrchr S, mterest in'the Property under the ierins of this Security Instrument; (b) is not personaily‘obligated. 10 |

roperty: unda‘ the: 4en ns.of this Security Instrument; (b) is'not. pcrzsorxnily obhpted o pay..
. the;sums'securediby: this Security Instrument;: anc'{.) agrees that Lender and ‘any’ other Borrower may. agree to extend, -
mpdiﬁy, forbear,0 J_'make any’ accommodauons Wlth regard to: the terms.of thls Secumy Instrument‘or the Note thhom_
1haL ‘Borrower'sconsent. . :
e B2 Loan Chnrges. lf the }oan sec od by this Su:umy Instrumcnt is subject to-a law; whu:h sets maximum loan
char ges, and -that:law:is finally’ mterpreteda so'that the mw.s‘ -or. other loan, charges collected: or to- be collected’in
: comiecuon with:the loan, exceed: the' permmed limits, then: () ‘any-such loan:charge- shall be reducod ‘hy the. amount
necessary to reduce the'charge to'the' ‘permitied:limit; and (b) any.wu-ns already callected from Borrower ‘which exceeded
permitted. limits will be refunded to Borrower.. Lender may: choos- t= rake: this refund by reduemg the principal awed
under'the.Note orby making a: dxrect payment to Borrower. Ifa refund’ :euuces prmcrpa! the: reduomon wnl! be: treared asa
pnrual prepaymcnt withoutany: prepayment charge nder the Note -~
13, Legislatlon Aﬂ'eetlng ‘Lender's: Rights. . If enactment or exp’ /ation of nppbcnble laws has' the eﬂ‘ect of
,rendermg any provis;on of the,Note or'this: Socunty Instrument unenforceabl: aceo dmg to its-terms, Lender, at its option, .
may"fégmre immed ute paymenfnn full ofa ['Sums secured’ by this. Security ‘irstzoment and. may invoke.any: remedws
c:rrmtu::;1 by7 pnrugraph 19.1r Lender exererses tlns option. Lender'shali tnke the'stey s rpecified in ‘the second’ pnrugrnph ‘of.
pamgmp 7.
+14... Notices, . Any notice to Borrowr.r provnded for.in this Security. Instrumen ¢ hali be given' by dehvmng itor by
mmlmg it by first. class mail unless. apphcable law requires. use of another method. The i\otice' shall be directed to the:
. Borrower dsxgnatos by notice to Lender, Any noii_eto: T ender: ‘shall be given by
tated herein or any other address: Lender. designates by noti‘e to Borrower. Any notice:’
‘b _-deemed to- have boen gwen to Borrower or Lenur wt c.n gwon as provided:

ocated In the'event. that: any provxsron ‘or-ciause of this' Seelmt) Im’rumemrﬂr the
chiconflict shall not affect other-provisions- of this Security! {Instrun'ea’ or the Note
flicti provrs:on ‘To this end the provxsions of tius Security Instrument'and the

f 16. Borrower's Copy. Borrower shall be given one conformed copy of thc Note and of thxs Seeunty Inbtrumem
a Beneficial Interest in Borrower.  If all-or any. partof the Property or.any .
} ed 1 neficial interest in Borrower is sold or transferred and: Borrower isnota natural
pcrson)thhout 'S prior:written nsent,. Lender moy, at its;option, require immediate payment in.full of all sums
secured.: by this. Securit 'Instrument. However, thi ion slmll not be exu’cxsed by Lender if~ v:xerc:se ls prohlbxted by )
federal law as of'| thadat ecurit Instrument. : i 4 . :

wuhm which Borrower must pay all'sums secured by
the explranon of this penod Lender mny invoke any
rity nstramem\wnhour further notice or demand on Borrower." ..
‘Reinstate, . 1f Borrower meels'certain oondmons, Borrower shall have the nght to have’
strument discontinued at any. time prior to the carlier of: (a) 5 days (or. such.other perzod as.
applxcnblc Iaw ma pe_cli‘y for reinstatement). before:sale of the Property. pursuant:to:any, power, of sale.contained in-this
.Socumy ‘Instrument; or.(b) entry. of.a Judgmem enforcing this Security Instrument.. Those conditions:are that Borrower:
(a).pays: Lender. allisums: which; then would be.due: under. this.Security Instrument and- the: ote had. no acceleration:
-any. default of .any other: covenants. or agreements; (c). pays ‘all expenses .in urred.in. criforcing this
including;; but-not: limited:to, reasonablec attorneys! fees;. and, (d) takes. such;action.as. Lender may
‘ : 1 unty‘ Instrument, Lender's: rights i
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lf I wum ‘to. c:\crcusc (he Cunversmn Option, I must first meet certain condmona. Tbngc condmons nrc thats,
(i) T must: give: ‘the Note Holder notice that.l want (o do so: (ii) on 1he Conversion, Date: I;must not be in- dctqull;f .
under-the;Note or the: Sccun' ) Instrumenl' (iify: by a date specuﬁed by the No(c Holdc ‘ 1 must pay lhe anc :
Holdcr an cunvcrsson feu of U 8. _S:'-' 100 .00 ‘ :

. H und (iv) 1 must sign aud g,w» thc ch Holder e\ny
documcnls lhc Nolc Holdcr rcqmrcs 1o cffccl the convcrsron

(B) Culculnlion of Fwed Rate, . 2
My new.. ﬁxcd mtcrcs! mtc wm b(. cquu! lo 1he ﬂ.dcral N.mondl Morxgugc Assoamtuou S rsqmrcd qut yneld

Loas o!‘u daie:ar

H‘ 1 choosc o cxercisc lh“ Convcrsnon Opuon. the Notc Holdur will detcrmme the amoum of the monthly:
: Ipaymcm that woritr! be sufT ciem to Tepay the unpaid’ prmc:p.:i I.am cxpected 10 owe on the Conversion. Date
) ‘ atur W’ m‘c at my m.w fixed’ interest rate-in sub‘;mmmlly equal” paymcms The result of this caleda
; !anon Wl“ bc th mw amoum'of my. momhly paymcnt Bcgmnmg with. my. first;; momhly paymem aft«.r 1hB

W, moun ‘a8 my momh!y paymcm umnl ihe matumy’dat :

£ Unu;’“ j
. nbh, Ralc Rl T, Unlform Covcn.v d l7 of thc Sccumy Insnument is amcndcd to rc.ad as follows. -

.‘ Teansfer of the Propcrty(or a Ben sicinl: lnterest in Borrower. If all or any part-ofthe: Properry or any mtercst 3
in it is sold‘*oa !ransferred (or. xl‘u beu "cnl mxeresl m Borrower is aoid or lmm ljrcd‘ !

1hi lrans'f‘e rée. io _kLep al g n ,
wer wm contmuc'lo be obhg‘ u:d mder thc Nozc andirhw -Secumy lnstru—

' ._acce!cmuon. Thc nouce shal! rowdc a pcnod of noti Jea« than 30 days rrcm ne dpm ch noucc ls delrvcrcd o

) “’mailed wnhm wh:ch Borrowe must pay.all-'sums secured by this Sccunty Initrument. If. Borrower fails o' pay .

N

~“these;'sums ‘prior to: the; expiration: of :this: period; Lender may. invoke: dny remeaics: permltted by lhn ‘Security -

“Instrument wnhout furlhcr nouce or, dcmand on Borrower.’
v 20 0E Borrower exercises; l‘w Cornversion. Option under the conditions stated in .-ccv o B ‘of this Ad_;uslable ’

~Rate Radcr. the; amendment 10- Wniform: Covcndm 17.of the-Security Instrument: containedi W Section' C .I' ‘above

“shall then cease to be in cffect,. and :hc provisions of Uniform Covenant 17 of thc. Serur v Instrument shall

. instead-be in-effect, a8 follosvs .

- Transfer of the Property or a Beneﬁcial lmcrest ln Borrower. If:alf or any part-of the Propc' WV or any m!ci est
in it is sold-or. transferred: (br ifi a: beneficial: qinterest.in ‘Borrower is sold or transferred and' borrower is not a :
nalural perﬁon) wuhout Lcndcr‘s)pnor wuuen consem Lender may at ns opnon. req\nre immcdxate payment in

' T n
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