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MORTGAGE

THIS HORTGACGE made this __13th  day of July ' 19 80,

betweon Patcicia G. Walter, divorced and nhot
(herelnnftor referred to as "Hcrtgngor" and the

L.INCOLN NATIONAL BANK OF CHICAGO (horeinafter referrvd co as "Hortgagea")

[Hbetos ) FRLbFSE DB a%

KHEREAS, Mortgagor is indebtad to Mortgagee in the principal sum of

TWO HUNDRED EXGHTY FIVE THOUSAND and 00/100 -
DOLLARS, (% __ 285,000.00 ), vwhioh Lndobtednoss is ovidenoéﬁ'bj Mortsasor’
Note dated July 13 y 19 90 (hureinaftor rafaecced . to ap the -
“Noto'); and

WHEREAS, the Note provides for interest to bva ohnrged undo: the Noto tom the  ”'H
date hercof to and including __ July 31, 1991 . is EIGHT am.gr.mm,one“h
percent (_8.90 2); and ek

HWHEREAS, during the remalning term of tha Note, interest ahall be charged on

the balanca of principal remaining from time to time outatunding at a rate :
equal to ____ three perocent (_3.00 %) above the weekly average yield on United
States Treasury Securities adjusted to a constant maturiby 'of one year (hereinafter
referred to as the "Index"); and .

HHEREAS, the Note provides for initial monthly inatnlmenba of TWD: THOUSAND IWD fﬁ

HUNDRED FIFTY FIVE nad 97/100 ‘Dollara. z :
on the ___ficsat . of each month commencing with Augggt . ' 19 90

with the balance of the indebtednoas, if nct aconer paid, ‘duc. atid puyable ‘on m‘l7
July 1 » 20 00 . ) . AR
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NOW, 'THEREOFRE, Mortgugor to scoure the payment of the Note with' interust
theraon, the payment of all other sums with intereust’ thereon advanced: in
accordance herewith to protect the mecuirity of this Moxrtgage, and. the performanoe
of the convenants and agrsements of Mortgagor. herein- oontained. Morhgagor

does hereby mortgage, grant and convey the Mortgagee the following ‘desaribed . - ..
real estate locted in the County of Cook , State of “Illinois: ..

"THE SOUTH 1/2 OF LOT 22 IN BLOCK 23 IN RAVENSWOOD BEING A SUBDIVISION OF - PARQ
OF THE NORLH EAST 1/4 AND THE NORTAl EAST 1/4 OF THE SOUTH BAST 1/4 OF SECTION
18 AND PART OF THE NORTH WEST 1/4 OF SECTION 17, mwm,mm
EAST OF THF, THIRD PRINCIPAL MERIDIAN, IN COOK COUNT!: ILBINDIS- B

y

feruanent Tax No. 14-17-120 -00L~0000

td

which hus the addreus of / L4445 N. Greenview .
ChiZego, IL -

(herein "Property Address").

TOGETHER with all the improvements now or hersafter erected on or attached
to the property, and all evasements, rights, appurtenances, rents royalties,
mineral, oll and gas rights and profits, water, iater rights, and all fixtures
now or hereafter attached to Lthe property, all oF nhich including. replaoomanhu
and additions thereto, shall be deemed to be and senain a part: of tha progerty:
covered by this Mortgage and ull of the foregoling Sopsiher with said property
{or tho loasehold estate Lf the Mortgege is on o leadohqu) are haneln referrod
to ay the "Premises." . :

Mortugagor convenants the Mortgagor is lawfully soized of tne estate hersby
couveyed and has the right to mortgage, grant aud convey the Pcremisan, that
the Premalses is unencumbered and Mortgagor will warrant and dgiend generally
the title to the Premises against all claims and: dumnnds, subject %1 any
declarations, easements or restrictions listed ina sohedula of ‘excoptions

to coverage in any title insurance policy inaurinu Mortgagor’s intercsat in
the Promises.

IT IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly paos when due the principal of and 1ntereat '
on the indebteduoss evidenced by the Note, and late charges ag provided .in.
thu Note, and the principal of end laterest on any future udvnnoes sooured
by thls Mortgage.

'§§§éﬁﬁﬁgé' R

2. In addition, Mortgagor ahallx

(a) FPromptly repair, reabo;a or rubulld any improvomonb now or hereaftar on
the property which may become damager! or destroyed.

(b) Pay immediately when due and payable all yeneral taxes, special
tuxes, special asscssments, water oharges, sewer service charges and other
taxes and charges against the property, lucluding those heretofore due, (the.
monthly payments provided in the Note in anticipation of such taxes and charges
to be applied thereto provided snid paymonts ure aclually madé under the '
terms of said Note), and to furnish Mortgugee, upon request, with the: original
or duplicate recelpts thereof, and all such items extended against said property
shall be conclusively deemed valid for the purpose of thiB requirument.
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(e Keep the improvements now existing or hereafter erected,

on the property inswéd against loss or damage by fire, lightning, wind N
storm or such other hazards, as Mortgagee may reasonable require to be
insured against under policies providing for payment by the insurance:
companies of nonies sufficient either to pay the cost of replacing or re-:
pairing the sam or to pay in full the indebtedness: secured hereby, in ’
such companies through such agents or brokers and in such form-as- shall be - f
satisfactory to Mortgagec, until said indebtedness is fully paid, or 'in the - ~ ° -1
case of foreclosure, until expiration of the period of redemption; such' - - - 'k
insurance policies, including additional and renawal policies sliall be - . , ‘
delivered to and kepl by Mortgagee and shall contain a’ clause satisfactory. : ot
to Mortgagee making them payable to Mortgagee, as its interest. may appear, : 3
and in case of loss under such policies, Mortgagee is authorized to adjust,
collect and compromise, in its descretion, sign, .upon demand, all receipts, .
vouchers and releases required of ih: by the insurance companies'y application - *
by Mortgageee of any of the proceeds of such insurance. to the indebtedness”
hereh secured shall not excusé Mortgagor from making all monthly pay-
ments until the indebtledness is paid in' full. In the evént of'a loss),
Mortgayor shall give pronpt notice to the insurance carxrier and Mortgagee.
Mortgager tay make proof of loss if not made promptly by Mortgagor.. -ALL:
renewal poiivies shall be delivered at least 10 days before such insurance
shall expiia. All policies shall provide further that Mortgagee shall- =
receive 10 days notice prior to cancellation. T c o

(€<)) Complete within a reasonable time any: bu:le.‘mgs or -
improvements now cr o’ any Ltime in process of erection .upon sald property.

(a) Keep sald Premises in good condition:and repair with-
out waste and free from.any mochanics or other lien or claim not expressly
subordinated to the lien'hrreof. ‘ _ S

() Not suffer <i- permit any unlawful use of or any nuisance .
to exist on said Premises nor to diminish nor dmpair its value by any aat™
or omigsion to act, : ‘ S

(g Comply with all rzoairvements of law or municipal ordi-
nances with respect to the Premisis and-the use thereof. : IR

(h) Comply with the provisions of any’ lease if this Morl:géée
is on a leaschold. . e

(i) Pay ‘the premiums for any life. disability or other insur- -
ance if Mortgagor shall procure contracts of ingioance upon his life and -
disability insurance making Mortgagee assignee ‘thareiader. Inisuch event
and upon failure of tbortgagor to pay the aforesaid prerdums, Mortgagee may .
pay the premiuns for such insuronce and add sald pay.neris to 'the principal '
indebtedneos secured by this Mortgage to be repaid in'the same anner and- -
without changing the amount of the monthly payirents ; -unless 3such change 'is -
by mutual consent. y .

&) In the event this Mortgage is on’a unit in“a condominium, -
perform all of Mortgagor's obligations under the declaration oi:csvenants: '
creating or governing ‘the condominiun, the by-laws and regulatiois of the
condominiwi and the constituent dowuments’

3. Any sale, conveyance or transfer of any right, title or inter- = °
est in the Premises or any portion thereof or any sale, transfer or assignment
of all or any part of the beneficial interest in any trust holding title to ‘the (-
Premises without the prior written approval of Mortgagee shall, at the option - Q.
of Mortgagee, constitute a default hereunder on account of which:the holder of i CJ:
‘the Note secured hereby may declare the entire indebtedness evidericed by: said. .’ ;

b

N
Y

Note to be immediately due and payable and foreclose this Mortgege immediately S’J
or at any time such default occurs. : - m
i, In the case of a failure to perforn any of the é,ovenanta_heréi_:i??ir

or if any action or proceeding is commnced which materially affects Mortgagee's -
interest in the property, including, but not limited to eminent .domain, insolvency,
code enforcement, or axrrangements or proce‘edin%g involving’ a bankrupt or: decedenty
Mortgagee may do on Mortgagor's behalf everything so, covenanted;:Mortgagee may

also do any act it may deem necessary to protect the'lien hereof;. and Mortgagor e

S
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Will repay upon demand any monies paid or disbursed, including reasonable . . .
attomeys' fees and expenses, by Mortgagee for any of the: above pwrposes and ! '
such monies together with interest thereon at tha highest rate for which. it ) y
is then lawful to contract shall becone so much additional indebtedness
herely secured and may be included in any decree ' foreclosing this-Mortgage .-
and be paid out of the rents or proceeds of sale of said Premises 1f not
otherwise paid. It shall not be obligatory upon Mortgagee to inguire into
the validity of any lien, encunbrance, or ¢l in advancing monies:as
above authorized, but nothing herein contained shall be construed as
requiring Mortgagee to advance any monies for any purpese nor to do.any act
herewder; and Mortgagee shall not incur any personal liability because of
anything it may do or omit to do hereunder nor shall any acts of Mortgagee
act an a walver of Mortgagee's ripght to accelerate - the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclose this
Mortgage. ‘ ‘ : a

5. Time is of 1he essence hereof, and if default be made in

rformarice of any covenant herein contained or contained in the Note or:
in making (ary payment under sald Note or obligation or any extension or
renewal therzof, or if proceedings be instituted: to enforce any other lien or
charge upon any »f the Premises, or upon the filing,oi"_‘aprdceédi;z%i;’;i“
B B B D e S 2 O L D e Panced vndareoontrol
of or in custody of any court or Officer of the government; or if Mortgagor
abandons the Premises, or fails to pay when due any charge or agsegsment
(whether for insuranca pramiwns, maintenance, taxes, capital inprovemente,
purchase of another uni’, or otherwise) iimposed by any oondominiuwn, town-
house, ccoperative or simjilay owners' group, then and in any of said events,
Morlgapee is hereby authorizer and empewered, at its eption, and without
affecting the lien hereby creaced or the priority of said lien or any right
of Mortgagee hereunder, to deciare, without riotice all suns secured hereby.
immediately due and payable, wietier or nolt guch default be remedied by
lortgagor, and apply ‘toward the payment of said mortgage indebtedness and
monies of Mortgagor held by Mortpag:e, and said Mortgagee may also immediately
proceed to foreclose this Mortgage, and in any foreclosure: a sale may be :
made of the Premises en wassa without e’ offering of the saveral parts
separately. ' :

6. Upon the commencemant of any foreclosure proceeding here-.
under, the oourt in which such bill is filed iay at. any time, either before.
or after sale, and without notice to Mortgagor, or any party claiming under
him, and without regard to the solvency of Mortgaaor or the ‘then:value of .
said Premises, or whether the same shall then be occopied by the owner-of
‘the equity of redemption as a homestead, appoint a reciiver, with power to
manage and rent and to collect the rents, issues and prifi’s of seaid .
Premises during the pendency of such foreclosure suit. and ‘de statutory
period of redemption, and such rents, issues and profits, when collected,
may be applied before as well as after the forecleosure sale, towanrds the
payment of ‘the indebtedness, costs, taxes, insurance or cother . ileus neces-
sary for the protection and preservation of the Premiges, including the
expenses of such receivership, or on any deficlency: decree whether -iere.
be a decree therefor in personam or not, and if a receiver shall be. egpointed
he shall remain in possession until the expiration. of the full:period S
allowed by statute for redemption, whether there:be redemption or'not, and’
until the iesuance of a deed in case of sale, but if no deed ba issued,
until the expiration of the statutory period durding which it may be issued
and no lease of said Premises shall be nullified by the appointment or
entry in possession of a receiver but he may elect to terminate any lease R
junior o the lien hereof; and upon foreclosure of :said Prejises, there shall.
e allowed and included as an additional indebtedness in the decree of B
sale all expenditures and expenses together with:interest thergon at the
rate of TWENTY ( 20 %) per annum, or if said rate of interest
is higher than permitted by state law, which inay be paid or incurred by or
in behalf of Mortgagee for altorneys' fees,-appraiser's fees, court-costs -
and costs (which may be estimated as to include items to be expended after
the entry of the decree) and of procuring all such data with respect to .
title as Mortgagee may reasonably -deem necessary.-either to .prosecute such: = -
suit or to evidence to bidders at any sale held puisuant to such decree the
true title to or value of said Premises; all'of which:aforesaid amounts =

989EVE06
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together with interest as herein provided shall be.immdiately due and payable;’
by Mortgagor in connection with (a) any proceeding, including a probate or i,
bankruptey proceeding to which either party hereto shall be a party. by reason P
of this Mortgage or the Note hereby secured; or (b) ' preparations for the .
commencement of any suit for the foreclosure hereof after the accrual of the
right to foreclose, whether or not actually cormenced; or (c) preparations ‘
for the defense of or intervention in any suit or proceeding or any: threatened .
or contenplated suit or proceeding, which might affect the Premiges or the '
security hereof. In the event of a foreclosure sale of said Premises. there
shall first be paid out of the proceeds thereof all of the aforesaid items,
‘then the entire indebtedness whether due and payable by ‘the texrms hereof or
not and the interest due thereon up to the time of such sale, and the overplus;
if any, shall be paid to Mortgagor, and the purchaser shall not be obligedto ' ..
sece to the application of the purchase money. : ‘ '
7. Extension of the time for payment or nodification or amortiza- |
tion of the suns secured by this Mortgage granted by Mortgagee to any .successor::
in interest of Mortgagor shall not operate to release in any. manher the
liability cf the original Mortgagor and Mortgagor's successor in interest..
Mortgagee shail not be required to commence proceedings against such sliccessor
or refuse to-extend time for payment or otherwise modify amcrtization ¢f the - -
sun secured by cds Mortgage by reason of any demand made by the original ' -
Mortgagor and Morigagor's successor in interest. ‘ ‘

8. Any/ forebearance by Mortgagee in exercising any right or: .. . .
remedy hereunder or otherwise afforded by applicable’ law, shall not be a waiver -
of or preclude the exeicia~ of any such right or remedy. The procurement. of - . -
insurance or the payient of taxes or other liens. or'.charges by Mortgagee shall'~
not be a waiver of Mortgage:'s right to accelerate the indebtedness secured
by this Mortgage. ' '

9. ALl remedies provided in this Pbrrtgage are distinct and'.]
cunulative to any other right or ruiedy under this Mortgage or afforded by - ,
law or equity and may be exercised corcrrently, ind_ependen'l:ly. on’ quc‘c'cvalssivevly.;{ .

10. The covenants contained herein shall bind and the rights
hereunder shall inure to, the respective saccessors and assigns of Mortgagee
and Mortgagor subject to the provisions orpuragraph3 hereof. = All mvenants
and agreements of Mortgagor shall be joint ard’several. = o

11. Except to the extent any notice sball be required under _
applicable law to be given in another manner, any [notice to Mortgagor shall be
given by mailing such notice by certified mail addscpued to Mortgagor at the .
Property Address or at such other address as Mortgagoc inay :designate: by notice .
to Mortgagee as provided herein and any notice: to Mortguges shall'be given.by
certified mail, return receipt requested to Mortgagea's adccess stated herein: -
or to such other address as Mortgagee may designate by notice to.Mortgagor-as . =
provided herein. Any notice provided for in this:Mortgage hall be deenled.to -
have been given to Mortgagor or Mortgagee when given'in the'imaine~ designated. . |
herein. B ! ' T

12. Upon payment of all sums secured by this Mortgage, ixrtgagee .- .
shall release this Mortgage without charge to. Mortgagor. - Mortgagor sbail pay
all costs of recordations of any documentation necessary to release thia 7o
Mortgage. : ’ S :

13. Mortgagor hereby waives all right »of.:h'omes’cead exeniptiqn' in. o
the Premises and grants to Mortgagee the right to inspect the Premises at all <.
reasonable times and access thereto shall be permitted for that purpose. .. - .

14, Mortgagor assigns to Mortgagee and authorizes the Mortgagee ° -
to negotiate for and collect any award for condemmation. of ‘all or any part of-
the Premises. Mortgagee may, in its discretion, -apply any such award to- = -
amounts due hereunder, or for restoration of the Premises.: .

819 ]S

15. If Mortgagor is a corporation Mortgagor hereby waives any and
all rights of redemption from sale under any order or.decree of foreclosure of .
this Mortgage, onh its own behalf and on behalf of 'each and every person, except = .
decree or judgrent creditors of Mortgagor, acquiring any interest in .oz title .
to the Premises subsequent to the date of this Mortgage. .~ e DRSTI
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16. This Mortgage shall be govorned by’ the law: of the
jurisdiction in which the Preowmises are located. In. the event oile.or more
of tha provisions contained in this Mortgage shall be, prohibited or
invalid undor applicable law, such provision shall be ineffective:enly ko
the extent of such prohibition or invalidity, without invalidating: the -
remainder of such provision or the remaining provisions of this Mortgage.

17. It is the intent hereof to secure ’payméﬁt:.of th’éll Note.

IN WITNESS WHEREOF, the undersigned have signed this Mortgage on
the day and year first above written at Chicage, Yllinois.

D /4
s A e
Patricii G. Walter, divorced and
not aince remarried

STAYE OF ILLINOIS)
) ss.
COUNTY OF COOK )

I, the undersigned, & Notary Public in and for said 'c_diinty;a 4n the - o
State aforesaid, DO HEREBY CERTILFX THAY _ PAYL/Ic/IA L. WALTEL :

personally known Lo me to be the same persons(s) whose name(s)- (is/are)
subgcribed to the foregoing instrumeni, nppeared baefore me this day in per-
son and acknowledged that = he _ signed, sealed and delivered the said
Instruments as _ Aee.  fres and voluntary act, for the uses and purposes
therein saet forth, inciuding the release nnd waiver of the right of home-
stead. : : :

.

GIVEN under my hand and notarial seal this _ z3%5 . aay of-

—-

U 19 qo . ‘ ¢

s .

NOTARY. PUBLILC

My commission expires: ///5 ,/7‘4 o T

~MOFNLIAL SEALY
ANN DUKER

Notary Public, Staty of iftinols

My (:o‘mimstion Expitos Nov. 1, 199

TN

-~




R RO o e




