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ASSIGNMENT OF RENTS

$16 00

The undersigned, FIRST MIDWEST TRUST COMPANY, N. A,, as
truastee under trust agreement dated July 3, 1890, and known as’
Trust No. 5466, and not individually, ("Assignor" herein), as
additional security for the payment of that certain note of even:
date herewith ("Note" herein), payable to the order of FIRST
MIDWEST BANK, N.A. (“"Bank" herein) in the total princxpal sum of
FIVE HUNDRED EIGHTY THOUSAND & no/1l00 Dollars ($580,000.00). .
payable as therein specified with interest as therein- provided- i}
and for the performance of the terms, covenanta and conditions' -
contained in said Note and the Mortgage of even date made: by the -

Assignor to secure said Note and conveyling the real westate:
hereinafter described, and also in consideration of the sum- of.

One Doliar ($1.00) in hand paid and of other good and valuable
consideraiiions, the receipt and sufficiency whereof are hereby. .
acknowledged, does hereby assign, transfer and set over unto Bank.
and its successors and assigns, all the avails, rents, issues and’
profits now due or which may hereafter become  due under or by
virtue of any lease, or or any renewals thereof, either oxal ox.
written, or ‘auy. letting of or any agreement for the use or
occupancy of any part of the real estate and premises hereinafter
degcribed which iy have been heretofore. or may be hereafter made '
or agreed to by the- Bank under the powers herein granted, it.
being the intention bg'aby to establish an absolute transfer and
assxgnment of all such leases and agreements and-all the\avails,‘
rents, issues and profics thereunder unto the Bank, all relating:
to the real estate and premises described on- Exhibit wAN attachedﬁ””

hereto.

The assignor and each oc—them (if more than one) and theirn .
beneficiaries, if applicable, do-hereby irrevocably appoint Bank'.
the true and lawful attorney of tha Assignor and each of them, to
take and from time to time retake possession. of said ptemises to
collect all of said avails, rents. $ssues and profits.now due or -
hereafter to become due under eachk and every of the leases and-
agreements, or any renewals thereof, written or oral,- existing or
which may hereafter exist for and in’ Connection with: said "real.
estate, and to use such measures, legal and’ equitable, as in the.
discretion of the Bank may be deemed proper or necessarxry to"
enforce the payment or security of saild aveils, rents, issues and:
profits, and to secure and maintain possasaion of said real .
estate, or any part thereof, and, at the discra“ion'of the Bank, -
to £ill any and all vacancies, and to rent, l@z4e ox’ Jlet all.ox- -
any portiOn thereof for terms expiring either before or after the.
maturity of the indebtedness secured by said Morktgage, and to - .
manage, maintain, preserve, operate and use the said teal estate;
and, in the discretion of the Bank, to cancel any existing -
insurance policies relating to said real -estate and to  ~ouse. to -
be written new policies in place thereof and also additxanal and’
renewal policies, making same payable to -the Bank ‘undzr saxdﬁ
Mortgage, or, in case of foreclosure sale, to the owner 4f . the .
certificate of sale and of any deficiency, as their. respective 
interest may appear, and in the case of loss under such policies,
to adjust, collect and compromise, in its discretion, all claims:
thereunder a&and to sign all recelpts, vauchers ' and releases‘
reguired by the insurance companies therefor, and further with
full power to use and apply for and with’ respact ‘to said real -
estate the said avails, rents, 1issues and proflts in’. sueh ..
respective amounts and in such oxder .and. priority. as in -the -
judgment and discretion of the Bank may be deemed: proper, for and -
on account of the payment of any indebtedness secured by “said -
Mortgage and of any indebtedness or liability, now- existing or . -
hereafter created or the Assignor and its beneficiazy,  if"
applicable, to the Bank, now due or hereafter to become due, and =
of all costs, charges, expenses and.-fees in the operation,f"
management, care and preservation of said real estate together
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with all the improvements, fixtures, appurtenances, apparatus -and’ .
equipment thereunto appertaining, including. all taxes. and
assessments and installment therxeof, llens*of mechanics and
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claims therefor, repairs, improvements, alterations, renewals and:
insurance premiums, the usual and customary:

brokerage comnission for leasing said real estate or any. part.

restorations,

thereof and for collecting rents and the reasonable compensation

for all services rendered by virtue hereof by the Bank and its

attorneys, agents and servants, and all their expenses involved

therein and such further sums as may be sufficient to indemnify
the Bank against any liability, loss or damage on account of any’
matter or thing done in good faith hereunder and further with .
power from time to time te substitute any attorney in fact to act

hereunder in its place and stead in all or any matters aforesaigd,

and from time to time every such substitution and appointment at-

pleasure to revoke, hereby granting full power and authority to
exercise each and every of the rights, privileges and powers

herein granted at any and all times hereafter without notice to-

the Assignor, its beneficiary or its legal representative, heirs
or assiguns and hereby ratifying all that the Bank may do by
virtue hezeof. The powers hereby created shall be irrevocable so

long as apy indebtedness secured by said Mortgage evidenced by’

the Note rerzins unpaid.

After taking or retaking possession by virtue hefébf, the
Bank shall have “he right to remain in possession. of said real

estate to colieci the said avails, rents issues and profits
therefrom, and £5 manage said real estate as hereinabove set

forth, notwithstajiaing the institution of proceedings ¢to

foreclose the said Mortgage and the entry of any decree of
foreclosure in any such proceedings, and notwithstanding any sale

of said real estate parsuant to any such decree, unless the

amount paid at such sal¢ shall be sufficient to pay the full
amount due under the teirs) of such decree and to remain in
possession of said real estais until the expiration of the period
of redemption from any such sale, and form time to time shall
apply the net avails, rents,
the sale of said real estate purzuant to such decree. remaining
after the payment of all deductibls. expenses, charges and fees,
for and on account of any deficiency reported to the Court in
such proceeding. The provisions of this instrument shall and are

intended to service any decree of foreclosure and sale in any

proceedings to foreclose the lien of sai”s Mortgage. After taking
or retaking possession by virtue hereof, the Bank shall have the

right from time to time to surrender posseusicn without: prejudice: .

to its right to retake possession hereunsrss: upon default as

herein provided.

Until default shall be made in the (payment of the.

indebtedness evidenced by the Note and or secured by said

Mortgage or .
therein, herein ox if, any other security document »or. sgreement

with Bank contained, the Assignor shall be permitted t~ oossess,

manage, operate and enjoy all the property, rights and privileges

in said Mortgage encumbered, and to collect the avails,. zents,

issues and profits thereof, Upon service of notice on: tenants

and occupants of the premises by the Bank that default has been

made under the terms of said Note, Mortgage or in any other
security document or agreement with Bank (which notice need not.
specify the nature of defaults), and demand of pavment of rents
to the Bank, which demand if made upon the Assignor orx its
beneficiary shall fix and determine the prevailling. rental per.

month for the portion of said premises occupied ‘by the Assignor

or its beneficiary, the tenants and occupants shall be obligated. .
to account and pay to the Bank from and after the date of. sexvice.
of said notice and demand, all the avails, rxents, issues and -
their respective leases .and!
without any duty or obligation on  the part of said
tenants or occupants to ascertain that a default in fact does.

profits due or accruing under
agreements,

exist, and in the event of demand upon the Assignoxr or its

beneficiary, as aforesaid, the Assignor and its beneficiary agree
and shall be obligated to pay to the Bank rent in.advance- £2r. the. -
portion of said premises cccupied by Assigncr‘dr'its'beueficiaryf“

D

issnues and profits accruing after

in the performance by the Assignor of: any agreement

oveEbEOs .
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at the prevailing rental therefor per month as fixed and.
determined by the Bank in said demand, and a failure-on the part
of the Assignor or its beneficiary promptly ‘to pay ‘said ‘rent on
the first day of each and every month inadvance shall . in and of
itself constitute a forcible entry and detainer; and the Bank may
in its own name and without any other notice or demand,.maintain
an action of forcible entry and detainer against. the Assignor or
its beneficiary and obtain possession of the premises: occupied by

them.

Anything herein to the contrary noththstanding, “‘no
liability of any sort whatsoever is incurred or assumed under and
by virtue of this instrument for any error of judgment or for any’
act done or omitted to be done by the Bank in good faith or for
any mistake of fact or law or anything which'it may do or refrain“
from doing hereunder, except for its own willful default, it
being understood and agreed that in taking possession and
operating . managing and preserving the said real estate, the Bank.
does so without incurring any liability for any: matters or things

except ag baveinabove provided.

Failure 'ov the Bank at any time to avail itself of all or
any of the proviesions hereof shall not be construeéed or deemed to
be a waiver by It thereof. This instrument shall remain in full
force and effect until the entire indebtedness secured by said-
Mortgage evidenced Yy the Note has been fully paid and in case of
a deficiency or foreulosure sale, until the expiration of the -

period of redemption frouw, the sale.

The Bank may assign) all its right, title and interest
hereunder, and all the ‘rims and provisions hereof shall. be
binding upon and inure to.-ctlie benefit of the respective legal
representatives, successors, assigns and substitutés of the

respective parties hereto.

In the event the Assignorx is the trustee of an JTllinois land
trust, then this instrument is executed by the Asgignor, not
personally, but solely as trustee &g aforesaid, in the exercise
of the power and authority conferred uvpon and veasted in it as
such trustee. All the terms, provisions ., stipulations,: covenants
and conditions to be performed by the Assiygnor are undertaken by
it solely as trustee,
personal liability shall be asserted or be anforceable against
the undersigned by reason of anything ‘contained  in said
ingtrument, or in any previously executed dccvaent, -whether ox
not executed by the undersigned, either individually or as
trustee as aforesaid, relating to the subject, matter of the
foregoing instrument, all of such personal llab11$“,, if any,
being expressly waived by every person now or herea’ter claiming
any right or security hereunder.

FIRST MIDWEST TRUST. COMPAWX, N.A.,
as trustee under. trust agreoement
dated July 3, 199C,’. and kncwn as,

. 5466, and: not

rust Offider IV

.

ArTEST: (v
J a

Sectetary.
STATE OF ILLINOIS
COUNTY OF _LAKE

The undersigned, a Notary Public in and. for the County and
State aforesaid, does hereby certify that' William R. Schlinkert ’
a Vice President and Trxust Officer of’ FIRST MIDWEST TRUST

-3~

as aforesaid, and nat 3individually, and no
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COMPANY, N.A., and _Fabjo Biasella ; a Secretary of said bank,
personally koown t6 me to be the same persons whose names -are
subscribed to the foregoing instrument as 'such Vice:
President/Trust Officer and Secretary, respectively, appmaxed:
before me this day in person and acknowledged: that they signed
and delivered the said instrument as their own free and veluntary -
act, and as the free and voluntary act of said bank, for the uses’
and purposes therein set forth, and the said Secretary did also
. then and there acknowledge that he, as custodian of the corporate
. seal of said bank, did affix the said corporate seal of said bank .
- to said instrument as his own free and voluntary act, and .as the
' free and voluntary act of said bank, for the- useS'and purposes~”

therein set forth. : .
Given under my hand and Notarial seal this llth‘», daygof_?j

July . 1990. | | o

otary Public

“OFYP!It JAL SEAL"
JILL WILMOTH

Netary Publio, State of liinols
My Commisaien Explm 5/22/!3

PSS, NN

For goze and valuable consxderation, receipt whereof is.
hereby acknowiedged, the undersigned, as baneficiarias of the-
above trust, ” foin in this Assignment for the purposes. of
assigning the entire right, title and interest 'of the underszqned
in and to the leases and rents f£rom the subject  premises:
described above and bsing bound by and subject to all terms and“
provisions thereof. :

Dated: mﬁa (¢ . 1900 : . ' S

} . Y A
%&@W \S~ YL"M - € Ay bj\w M xLAAMQot\QA\.«-..\
Ghanshyam J. Patel Shamjlbhai M. Kumbhani :

o~
Maganbhal vakar’ga =

Actoxney- in—Fact for Mavjib ad
B. /Likhanl, pursuant' to Power
of _ittorney dated. June 15,
1990 L

g STATE OF ILLINOIS
COUNTY OF §:90£::

The undersigned, a Notary Public in and for. tlte County and
State aforesaid, does hereby certify that GHANSHYAM 7.  PATEL,
MAVJIIBHAI B. LAKHANI, MAGANBHAI VEKARIA and SHAMNJI.EHAI M.
KUMBHANI, personally known to me to be the same peracps whose
namaes are subscribed to the foregoing instrument appeared hefore
me this day in person and acknowledged that they sigres and
delivered the said instrument as thelr own free and’ voluntary
act, for the uses and purposes therein set forth.

Given under my hand and Notarial seal this 4%25?5 day of

%__, 1990.

“Notary Pu

This Document Prepared by:

g ey

“OFFICIAL SEAL”
FLORENCE E. URBAN .
Natary Public,. State ot Winols .. .,
& . MyCommission Emm Fob. 16,1891 ¢

O'NEILL & BOCKELMAN, P.C.
250 Bast Illinoiz Road

Lake Forest, Illinols ©0045
(708) 234-4422
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Legal Description

Lotgs 9 to 14 in Irving H. Flamm and others Addition to North

Edgewater, being a subdivision of that part’ of South 60" rods of -
East 65-2/3 rods of the southeast guarter of ‘the northwestf
gquarter of Section 6, Township 40 North, Range 14, Bast of the:
Third Principal Meridian, 1lying north of' the centex of: Norwood.

Street (except the west 5 acres thereof) (except the east 4 acres..
therecf .including that part of said tract heretofore dedicatedfy
for publiv streets) in Cook County, lllinois. ' B

\ (hStL )l - Lhc*’\\c% CZ)%ﬁ”CXDC)()
PF.C@Q (e ( ad *(’f( WA ) QD-.) <A R@C% %ﬂoj@if
\ @;«JQA-’\L(Q, o

EXHIBIT “A"
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