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- ny STATE OF ILLINOIS ' | 131 6124384-703
—— ThisMortgag¢ ""ccurity Instrumcm") isgivenon’ JULY 5. G i ]9I~'SD

TheMortgagoris WILLTAM W. FRENZEL,-MARRIED TO. BONNIE A.. FRENZEL

whoseaddressis 10523 SOUTH 8OTH COURT,  PALOS HILLS, ILLINOIS 60465 -

‘(“Borrower”): This Security Instrumient isgivento -~ = -

JAMES F. MESSINGER & CO., IlC. R 'f‘ -
whichis organized and existing under thelaws of ILLINOIS SN T e o mndwliosef
addressis  5161~67 WEST 111TH STREET, WOR™H, ILLINOIS 60482 S A

1 Lender™), Borrcwen owcs Lcudcr mc prmcipnl sum of

EIGHTY TWO THOUSAND 'FIVE HUNDRED AND ‘NO/100 mrmmomnmn “”"""""""""""”""'"F“
Dolilurs (U.8. $ 82,500.00<mrwncancmnrnrramn—- e T D D i aatantnlatetatetl et del 1Y SR
This debt is evidenced by Borrower's note dated the same date as this Secarity Instrument (‘‘Note*"), which provldcs for'
montkly piyments, with the fulldebt,if not paidsarlicr, due and puyable oz AUGUST. 1, 2020 -
This Security Instrument secures to Lender: (a)'the repayment of the debt evidenved bythe Note, with lmcrcsl. and: nll .
renewals, extensions and modifications; (b) the payment of all other sums, wita inte: est; advanced \mderpurugrnph 610
protect the securlty of this Security Instrument; and ©) the performisnce of Borro' A0S covcnams and agrcemcms under
this Security Instrument and thie Note. For this purpose, Borrower does hereby mort,.aw 3rnnt and convcy to Lenderthe
following described property located i COOK "oumy. o Minois:

LOT 65 IN FRANK DELUGACH'S WOODED HILLS, BEING A SUBDIVAISION 07 THE . SQUTH
1/2 OF THE NORTH EAST 1/4 OF SECTION. 14, TOWNSHIP- 37 NGRTH, RANG 1"., EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN'-COOK COUNTY: ILLINOL’:. ot \ o

PERMANENT TAX NO: 23-14-209-007

which hasthe address of 10523 SOUTH BOTH COURT, ’ o PALOS HILL§
v A iStreet) : , D (City]
Hllinois 60465 : (“PropcnyAddress"); : , e
{Zip Code) v

TOGETHER: WITH all the'improvements now or hereafter crected on: the propcrty. and all cnﬁemcms. tu;hts,' '
appurtenances, rents, royalties,-mineral, oil and gas rights and profits, water- righu and'stock and all fixtures now.or -
hereafter a part of the propcrty. All rcplm.cmcm'i and additions shnll also be' covercd by this Sccnrhy Instrumcnt b All al‘;
the foregoing is referred to in thxs Security lnstrumcm as the' “Propcrty " s

BORROWER COVENANTS that Borrower is lawlully seized of the estate heveby conveyed and has the right (o mongngc, :
grantand convey the Property and that the Property is uncncumbered, except for encumbrnnccs of record; Borrower. warrants -
and will defend generally the:title to the Propeny ugainst all claims and dcmund-i. subjcct 0 any’ encumbmnccs of rocord
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(») Default, Lender may, oxcopt-ax limited by regulations Issued by the Secretary _lni the cuse of _puymel‘n_"defuults.'f‘ feqi;iké-

immediate paymaont (n full 'of all sums securad by this Securlty Insteument 1

() Bosrower defmilts by failing to-pay-in full any monthly payment required by this Security xnstmmcnt'pr'ldr tooron’

the due date of the next monthly payment, or ‘ o o
?gm;:?r defaults by failing, for a perlod of thirty days, to perform any omgl" obligations contained in thl; Security
e e Saer et By s Secaney Tosnont 15 e priar approval of b Secrlary,requie
(iy All or part of the Property Is ofherwiso transferred (other than by dovise.or déscert) by the:Borrower,and . -
(ii) The Property is not occupled by the purchaser or grantee as his or her primary: or socondary reaidence, 9 e purchaser or
grantce docs so occupy the Property but his or her credit has not been approved in uocordance with the requiremetits of the Secretary.:

require such payments, Lender doss not walve jts rights with respect to subsequent eventa,. .

(d) Regalations of HUD Secretary. In many circumstances regulations fssucd by.the Secretary will limit Lender's rights; in
the case of payment defaults, to require immediate payment.in full and foreclose if.not.paid, This Security Instrument does

not authorize acceleration or foreclosure if not ‘permitted by regulations of. the Secretary.’

10. Relnstatement. Botrower has a right to be reinstated if Lender has required immediate payment. in full because of
Borrower's fallure to pay an amount duc under the Note or this Security Instrument. This right applies even:after, foreclosure.
proceedings are Jusi'tuted, To reinstate the Security Instrument, Borrower shall.tender.in'a:lump sum all amounts required to
bring Borrowe:'s arount current including, (o the exteat they arc abligations of Borrower under this Securlty Instrument,
foreclosure costs ar/d reasonable and customary attorney's fees and expenses  properly: nssoclated’. with: the foreclosure
proceeding. Upon reirscutemont by Borrcwer, this Security instrument and the obligations that )t socurca'shall remain ineffect as
if Lender had not requir<d ‘mmediate payment {n full;: However, Londerls not required.to permit reinstatemont if: (i) Lendor has
accepted reinstatement after the commencement of forectosure proceedings  within two “years. immedinately preceding the
commencement of a curtea’ toreclosure proceeding, (i) reinstatement will preclude foreclosure o different’ grounds in the
future, or (i1}) reinstatement will adversely affect the priority of the llen created:by this Security Instrument.

11. Borrower Not Relensed; Fort enrance By Lender Not & Walver, Exteasion of: the time of payment-or modification of
amortization of the sums secured b s Security Instrument granted by Lender to any successor. In interest of Borrower shall not
operate to release the liability of the or'zinal Borrower or Borrower's successor in:interest, “‘Lender shall not-be required:to
commence proceedings against any suciesyoran interest or refuse to extend time for payment o, otlierwise modify amortization:
of the sums sccured by this Security Inst.ument by reason of any demand.made. by.the original Borrower or-Borrower's:
suscessors in interest. Any forbearance by Leriicr in exercising any right or remedy shall not be a walver.of or preciude the:
exercise of any right or remedy. C Tt :

12. Successars and Asaigns Bound; Jolut and £ evsral Liabillty; Co-Signers. Tho covenants-and agreements. of: this Security
Instrument shall bind and benefit the successors and ousigns of Lender and Borrower, subject to thie provisions of. paragraph 9:b.
Borrower's covenants and agreements shall be joint ans’ s<veral. Any Borrower who co-signs this Sccurity Instrument but does
not execute the Note: (8) is co-signing this Security Instiument only to mortgage; gtunt and convey that Borrower's interest.in
the Praperty under the terms of this Security Instrument; (b} isiot personally obligated to pay the sums secured by thiz Security
Instrument; and (c) agrees that Lender and any other Forrower may ngree: to’extend, ‘modify, Torbear or make any

accommodations with regard to the term of this Security Insimment or the Note'without:thut. Bofrower’s consent,

13. Notices, Any notice 1o Borrower provided for In this Securliy i7:strument shall be given by delivering itior by mailing it by
first class mail uniess applicable law requires use of another mothod. Tha notice shall be directed to the' Property Address or any.
other addross Borrower designates by notice to Lender, Any notice to Letide: shall be'given by first.cluss maif to Lender’s address
stated herein or any address Lender designates by notice to Borrower, Ary 7ctice pravided:for in this Security Instrument-shall

be deemed to have becn given to Borrower or Lender when'given as provideld: ln~th{§'parhgra'ph;‘

14. Governlug Law; Severability, This Sccurity Instrument shall be gaverned- by couxral iaw and the law of the jurisdiction in
which the Property is located. In-the event that any provision or clause,of this Secarity. (ratrument or the Note conflicts: with ap-
plicable law, such conflict shall not affect other provisions of this Security Instruier.c of the:INote which can bo!glven cffect
withm:,t, -the conflicting provision. To this end the provisions of this Security Insin.ent and’ the ‘Note are declared o' be
scverable, o ’ LT

15. Borrower's Copy. Borrower shall be given one conforined copy of this Sqipurlty,lqkla' meitt, “ .

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the renve ind revenues of the Property.,
Borrower authorizes Lender or Lender's agents to collect the rents and revenues-and hercby directs e7ch snant of tho Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Boer wer 8 hreach of any cove-
nant or agreement in the Security Instrument, Borrower shall coliect-and receive'all vents and revenues o0 thc Property as trustee
for the beneflt of Lender and Borrower. This assignment of rents constitutes an-absolute assignment: and nes-ox assignment for
additional sccurity only. ) v ' IR - ; .

1f Lendor glves notice of breach to Borrower: (a) all rents recelved by Barrower shill be hield by Borrower as. ieustas for benefit
of Lender only, to be applied to.the sume secured by the Security Instrurnent; (b) Lender shnll be entitied to collec( ayd receivg all.
of the rents of the Property;. and (c)-cach tenant of the Property shall pay all rents due and.unpsid to Leader. or Lender’s agent
on Lender’s written demand to the tenant, . . e AR

Borrower has not executed any orior assignment of the rents and has not and will not perform any get-that would prevent
Lender from exercising its rights under this paragraph 16. ’ : : .

Lender shall not be required to enter upon, take control of or maintain the Prorcrty before or aftor glving notice of breach to
Borrower. However, Lender or n judiclally appointed recelver may do 80 at any.timo thore is o breach,-Any. application of rents
shall not cura or walve any defavit or invalidate any other right or remedy of Londer. This axsignment'of rentx'of the' Property
shall terminate whon the debt secured by the Sceurlty Instrument fs. paid infulte. . -~ . 7700 0 0 o -

1
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(c) No Walver. If circumstances occur that would permit Lender to require immediate piyﬁlem in I'uﬂ;‘ but Lender does not ,
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