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THE GRANTORS, ROBERT A, SHEA and
CHRISTINA J. SHEA, his wife

o

Cook

‘ of the E":Ey e OF g‘i"“@."k-acoumy of A SN ‘ ‘ o
g State %fe Ilidnods T for and in consideration of » _ 30843353 ;
o — . o E R

g (10). DOLLARS
' & other gd. and val. consideration in hand pnid:

CONVEY __. and WARRANT ___ to
Kenneth Griffiths, Bl0 W. Grace, Unit’ 06, ' o
Chicago, IL 60613 DIVORCED AND NOT SINCE REMARRIE]P (The Above Spuce For »Rccor‘:qcr,'ﬁ U'S'L\lQl‘l‘ly‘)rl‘ '

(NAME AND ADDRESS OF GRANTEE)
the following described Real Estate situated in the County of .

State of Hlinois, to'wit:  Unit No. 2904~1 as delineaced on survey of the following
described parscl of real estate (hereinafter referrad to as parcel): Lots:

19 to 29 both unrlusive, in Block 2 in Woodland Subdivision of the Eastc 1/2 of
Block 5 in Canal irustees'’ Subdivision of the East 1/2 of Section 29, ‘Township
40 North, Range’ 1/ Zast of the Third Principal Meriddidn, Cook County, Illinols;
and Lots 28 and 29 1a-Block 1 in Woodland Subdivision of the East. 1/2 of  Section
29, Towuship 40 Nortn, lange 14 East of the Third Principal Meridian, according
to the Plat thereof recorded December 19, 1890, in Book 45 of Plats, Page 27,
as document 1391238, in Cork County, Illinois, which’ Burvey 18 attached as
Exhibit 'A' to Declaratioin r.sde by Parkway Bank and Trust Cowumpany, -as:Trustea
under Trust Agreement dated tay 16, 1969 .and known as Trust No. 1049, recorded
in the Offilce of the Recorder (of Deeds of Cook County, Illinois, as document:
24266331 and registered in the 2f£%ice of the Registrar of Titles of.Cook. .County, "
Illinois as document 2990817, togecihar with an undivided 1. 1354 per’ cent 1nterest
in saild parcel (excepting from sai¢ raccel all the property and’. space” comprising
all the units thereof as defined and/ret forth in said Declaration and Survey)~>f

s in Cook County, Illinodis. = _—
S~
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hereby rcleasing and waiving all rights under and by virtue of the Homn.swad Excmpuon Laws of thc Smlc of
Itinois. .

Permanent Real Estate Index Number(s): 14-29-222-036
SAddressles) of Renl Estate: 2904 N. Halsted, Unit:iff1, u-‘..ago, IL 60657..

DATED this .-n_./w = .mv of __{ /‘ﬁ—/ N 1‘9;’2 |
Wé .._.._“‘(SLAL) c.h.n&ﬂ)au < S

) erwii&siokmeﬁi:s srA:si'frg HERE

PLEASE { SEAL)’ E
PRINT OR _Robert A, _ 5_1199 _______________________ Chriacina o ..J“B_@J his w:lfe :
TYPE NAME(S) A - e
BELOW SN UIUOUURUIREURUTIORI ¢ 1 = 72N 8 | i _M.w(SEAb) :
SIGNATURE(S) e - S SV S S :
State of Hlinois, County of 99K ——ss. |, the.undersigned, aNoxéryPlibl'c‘iu and fo'lf'{

said County, in the State uforesaid, DO HEREBY: CER’!‘H’Y that
Robert A. Shea and Christina Ji Shea, his w.!.fe, paraonally

appeared before me and are ,
personally knows to me 1o be the same person .8 whose: name g are subscrxbcd :

IMPRESS to-the torcgoing instrument, appearcd.before me this dny in.person;iand acknowl " {1
SEAL cdged that . Eh.€Ysigned, senledund delivered the sald instrumentas',_theix .
HERE free and voluntary oct, for the uses und purposes thu‘ein 01 forth including: the:

relense and waiver of the right of homestead.

Given under my hand arif¢

1
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L
oy g Of S }&ManBE
Commission cfpnresr.-,... e s T L INDIS Y. .
" Foanay ouﬂfszé 4
This inslrtlmuﬁvwm.prepumu;y.u‘s.; .!l;-_Z.Q_ZQ,N.%J} ]

Ms. Lisa Kenoe

j NEAL, GERBER & EISENBER SEND sU‘uxﬁouéwrux MLLS TO:
{Name) . ‘ A
MAIL TO: 208 S. Lasalle, Suite 1000 M. l}““‘:ec‘f}_ C';:‘if)f_if.-‘tz}hs~ »
h (Aadioss) 2904 N.: lialatga"?ﬂhi't?'#l :
Chicago, IL 60604 T idrosa):
- Chiq__go. 11,.6Q657.

City, Staly and 2w}
em ST Gy, Sitate end zlp; -
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Il Lander required mortgage Insurance as a condition af maklng the,loan secured by, this Sacurlly Instrument, Bor-
rower shall pay tha pramiums requirad to malntain the Insurancoe In qi,[qp;,unti|,-pﬁp'h'g 'rp‘é’,is}hé:{ﬁ;:d iromant for the Insur-
ance lorminates in accordanca with Borrower's and Lender's wrlitan agregmant onapglicable,jaw, .

8. Inspection. Lender or its agent may make reasonable entrlod upon and ingpaotions pf .‘th'e'Pi"oParly, Landar shail
give Borrowar notlce at the time of or pricr te an inspeclion specifying reasanable.cause for.the Insgectlon.

9. Condemnatlon. The proceads of any award or clalm for damages, direct or consequential, in connectlon with any -
condemnalion or other taking of any part of the Proparty, or for cenveyance In llou of candemnalion, are heraby asslgned
and shail be paid to Lendor, ) ‘ : o

In the event of a iotal taking of the Proparly, tha proceods shall be appllad to the sums sacuraed by this Sacurlty In-
slrument, whethar or not then due, with-any exceas paid to Borrower, In the:aven! of a partial taking of the Proparly, un-
lass Borrower and Lender otherwiae agree in writing, the sums securad by this Securlty Insirument-shallbe reduced by
the amaunt of the proceeds mulliplied by the following Iraclion; (a) the tatal amount of the sume secured Immediately bae-
fore tha taking. divided by {b) the falr market value of tha Property immediataly before the taking, Any badance shallbe
pald to Borrower, SR -

It the Property is abandoned by Borrawer, or if, alter notice by Lendar to. Borroyer that tho condompar olfars to make

an award ot setlle a claim lor damages, Borrowar faila to respond ta Lender within 30 days alter the ‘date the notice is
given, Lendar Is authorlzed to volleot and apply the progosds, at its gpilon, elthar.tq restoration or rapair of the Property
or to tho sums socured by this Securlly Instrument, whethar or not then due. o '

Unless Lender.and Borrower atharwise agree In wrlting, any application of proceeds to principal’shall not exiend or
postpone the dur date of the monthly payments referred ta in paragraphs 1 and 2 or change tha amount of auch paymanis, ‘

10. Borrower Nui Relessed; Forbaarance By Lander Not & Waiver..Extonsion of the timo.lor payment or modiicalion
of amartizatlon of tha s2ms aecurad by thie Sscurlly Inatrument granted by Lendor lo any sucoassot. in interest of Bor-
rower shall not opara’e 13 relaase the llability of the orlginal Borrawor:or Borrowar's sucgosesrs In intarest. ‘Lendar shall
nol be roquired to commanie proceedings against any succagsar in intersst or retuse 10 oxtend timo for payment or athor-
wisa modily amoriization of thn aums sacured by this Security instrumant by reason ol any demand:mado by the original
Rorrowar ar Borrower's successors Inintareat, Any lorapearance by Lepder in exerclsing any right.ar remedy shall not
be a walver ol or prociude the axarsise of any right or romedy. o

11. Successors and Asslgne Potad; Joint and Sevaral Lisbliity; Ce-signera, Tha covanants and agreemants af this
Sacurlly Instrument shall bind and bap=ijl the successars and assiyns of Lender and Borrower, subjoct 1o 1the provisions
of paragraph 17. Borrower's covenante end agresmants shafi be jolnt and several, Any Borrower who oo-aigns this Se-
curity Inatrument but doss not execule o Note: (a) Is co-signing this Security inatrument only to mortgage, grant, and
convay that Borrower's interest In the Properly Under the terms of this Securily Instrument; (b) is not perpsonally obligaled
to pay tho sums socurad by this Security \astrumant; and (o) agroas thal Landor and nny othor Borrower may agreg - .
to axtend, modily, forbaar or make any accom medationa with rogard ta the tarms of this Seaurlty Inatrumeni or the Note
without thal Borrower'a consgent. . : o

12. Loan Charges. If the ivan socured by this Scavdity Instrumant is aubject 1o o law whioh sets maximum fean chargos,
and thot law.is {Inully interprated oo that the Intarast o other loan chargos oollecied or 1o be coilactad In aonneoction with
the lean oxcaed tho permiited limits, thon: (n) any such Ican charge shall ba reduced by tho amount nacoasary. ia roduce
the charga to tho parmitted imlt; and (b) any suma alreac sollactod from Borrowar which oxaaedad gaermitied llmhis wh)
be rafunded to Borrower. Lander may choose 1o moke 1hie refurd by reduging the princlpal owed under the Note or by
making a direct payment.io Borrowar. i a rofund reduces princiual.the reductlon will be treatnd ns a pariial prepayment

without any prapayment chorge undaer the Nolo, . ] e

13. Legialation Alfecting Londer'a Rights. Il anacimont or explrator. of applicablo laws has the atfect of randeiing any
proviston of the Nota or this Sucurily Instrument unenforceable accoidirg to fis tarme, Londer, at ita aption, may requlro
immadinte paymant in full of all sumy seeured by this Security Instruiment and may Invoke any remadios pormitted by pmg. )
graph 19, if Lender oxercines thia option, Lender shall toke the sleps speci‘ed n tho second paragraph of paragraph 17, g

14. Natlcea. Any natice to Borrowaer provided for inthis Security lastrumaent piiall be given by delivering It or by mailinggs."
it by tirat class mall unlzse applicabla iaw roquiros tho uso ol anothor mothod.’f’:e notlao shali bo directed to the Properiy.y:
Addross or any other address Borrower dasignatos by notioe 1o Lendor, Any notinu t2 Lander shali-be given by lrst clase (D"
mail to Lender's nddroas slated herein ar any othar address Londor doolgnsliaes by nriine to Borrower. Any nolico pro- §
vidad forin this Socurlty Inatrumont shall bo deomed to have been given to Borrotver nr Londer whon glven as pro- &%
vided in this paragraph, _ o . ok

15. Goyarning Law; Sevorabllity, This Socurity Instrumont shall be governod by tedoral 10'< dnd tho'lnw of tho jurisdia. .
tion In which the Proparty Js loagtad, In the ovent that any provialon or claliso of this Soalrity 'Ins' riimoiit of tha Noté con-,
Ificts whh applieablé law, such sonfilat shall not atleat athor provisions of this Seeurity Insiriaien? or tha Note whish can ..,
ba given elect without tha gonllicting provislon, To thin and tha pravialons of this Becurity Instrumort and tho Note are ’
declared to be sevoerabla, . '

16. Borrower's Copy. Borrawer shall ba glven onae copformad popy of the Noto and of this Seoutliy katrument.

17. Translser of the Property or a Benetiolal Intarost in Borrowey. Il all ar any parl of tha.Property.or Loy interest jn.itle
sold or tranafarred {or if a banatlaial Intorest in Borrowor (s sold ar translorred nnd Botrower 18 not & natural person) with-
out Londer's prior wiillen sonsent, Londor may, ot its opilon, require immacdiate paymant in tull of:all oums sequrod by
thla Seourlly [nslrumeni. Howevar, thio option shall not be oxarclsed by Lender if oxorcieo Is prohlbited by loderal law ap
of the date of this Seourily Instrument, o Cn SN

i Londor oxurclaos this opilon, Landor ehalt glve Borrowor notloe of aaceldration. The notlco shall provide'a period:
of not lono than 30 days from tho date the notléé o doilvarod or maliad within which Borrower must pay all sums gooured
by this Saaurity lristrumeni.’i! Borrower falls 10 puy those oums prior lo tha explration of this pdrlod, Londer may Invoko
any ramadios parmitted by this Soourity Instrument withaut tusther notlce or domand on Borrower.

18, Borrower's Right to Roinstate, (t Borrowar meaels corlain conditlons, Borrowar shall hiava the right to have ap-
lorcameont of this Sacurity Instruraant discentipuad ot any time prior 1o |l|_e"dnf]l_9,n of: (n).6 days.(or aloh othar pariod as |
appiloable law may spaaily lor relnsiatpment).balore saic of the Property pureyant to.any.power ol.eale sontained In this
Soourity instrument; or (b} enlry of a judgmani aplorging thls Securlly Instrument. Thqea eonditions are thal Borrowar;
{n} pays Lendor all sums which then would be due undar this Security Inattument,and the.Note had-no acceleratian Q- ..
curred; (b) cures any default of nny othor covenantu or agreemants; (0} pays-oll axpenses inourred. in entorgingthia So-
curlly Instrument, Including, but nat limited to; reasonable ellornoy’s faos; and-(d) takos such actlon na Lender may-
ransonably raquiro 1o nasure that the lien of this Soourity Instrumont; Londes's: rigits initho Propery and Borrower's obe
ligatlon to pay the sums sacured by thla Seoliity Inntrument shall'cominlis'unchanged. Upon reinstatomant by Borrowar,
this Seaufity instrumant and thd obligatlons sacured heroby shall remain fully eHective aa'll no'acoeloration hnd acour- -

rod. Howovaer, (his right I3 telivdtato efinll not apply in'the'cand of socolaration’ undor parigraphe 3 or 47,7

LIS ARE P RIS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 137H  day of JULY 41990 , and i8 facarporuied into and shall be
deemed to amend and suppletnent the Mortgage, Deed of Trust or Securlly Deed (the “Sccurily Instrument”) of the same dale o
given by the undersigned (the “"Barrawer™) to secure Borrower's Note 10

''CF MORTGAGE CORPORATION ' (the "Lcndcr")
of the sams date and covering the Property described in the Security Instrument. and located at; :
1759 VERMONT DRIVE #25-7, BELK GROVE VILLJ\GE, IL 60007
(Proporty Addross)
The Property includes o unit i, together with an undivided interest in the common elcmcms of,a cnndominium project knawn i H

EASTHAMETONS
{Name of Condomiulum Project}
(the "Condominium Project"). If the owners associntion or other entity which ucts for the Condominium Prqject (e "Owners Associ—
ation") holds ttlo 1o property for the benefit or use of itk members or sharcholders, the Property also Includes Bortower's interest in
the Owners Assoclation and the uses, procecds and benelits of Borrower's inlerest,

CONDOMINIUM COVENANTS, In addition to the cavenants and agreements made in the Security Inswrument, Borrowcr and
Lender fusther coverant and agrec as follows:

A, CondominlumObligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents, The "Constituent Documents” are the: (i) Decloration or any other document which creates the Condominiym
Project; (ii) by-laws; (ill) czur ‘el regulations; and (iv) other cquivalent documt.ms Borrowor shall pmmpuy pey, when due, all dues uml
assessiments imposed purseiitt 2 the Constilnent Documents, .

B. Hazard Insurance. So g as the Owners Association maintaing, with a genorally accepted insurance carsier, o mnstcr" or
“blanket” policy on the Condomin'ym Trojeel which Is salisfaciory lo Lender and which provides insurance covernge in the amounts,
for the periods, and against the hazads ender requires, inchuding fire and hazards included within the term "exiended coverago,” then:

(D Lender walves the proviziun in Uniform Covenant 2 for the monthly payments to Lender of one-twelth of the yearly
premium installments for hazord insurance on 'he Property; and

(i) Borrower's obligation under Uniform Covenunt S to muintain hazard insumnce coverage on the Property Is deemed
sitisficd 1o the oxient that the required coverage is provided by the Owners Assoclation policy.

Borrower shall give Lender prompt notice of anv lapse in required hazard insurance covernge,

In the ovent of a distribution of haznrd Insurando proceeds in fiou of restoration or regrair following a 1oss to the Property,
whether 1o the unit or (o common clemenis, any proceed: pivyohle to Borrower are hereby agsigned. and shall be paid 1o Lender for
opplicution to the sums secured by the Securlty Instrumeni, > ith any excess paid (o Borrower,

C. Public Liabllity insutance. Borrower shall inko Juch notions as may be reasonable (0 insure that the Owners Association
maintaing a public linblilty insurance policy acceptable in (arm, « mout, and extent of coverugo to Londer,

D. Condsmnation. The proceeds of any award or claim fordrannges, direct or consequential, payable o Borrowes in connection
with any condemnation or other 1aking of all or any purt of tho Propest; , swhether of the unit or of the common clements, or far any
conveyance in licu of condemnation, are hereby assigned and shall be paie v Lender. Such proceeds shall be applicd by Lender to the
swns secured by the Security Instrament as provided in Uniform Covenan9,

E. Lender's Prior Consant, Borrower shall not, except afier nntice o Le/ider and with Lender's prior wrillen consent, cither
partition or subdivide the Property or consent o

(i) the abandonment or termination of the Condominium Project oxcept for abadonment or termination required by law in
the case of subsmnllal destruction by firc or other casunlty or In the case of a taking Ly cordemnation or eminent domuin;

(ii) any amendment o any provision of the Constituent Documents if the prm.s’ #is for the express benefit of Lender;

(i) termination of professional management und assumption of self-management of e Owners Assoclation; or

(iv) ony action which would have tha effect of rondering the public Habllity insurancs 2average madntained by the Qwners
Associntion unaccepiable (o Lender,

F. Remedles. If Borrower does not pay condaminium dues nnd assessments when duo, thes Lander may pay them, Any
amounts tisbursed by Lender under this paragraph F shall become additionat debl of Borrower sccured oy D hccurily Instument
Unless Borrower nnd Lender agree ta ather terms of paymont, these amounts shall bear interest from the. deis o0 dlsbursement at
Note rate and shail be paynble, with Interodt, upon notico from Lender to Borrower requosting puyment, f;f:.

pssﬁbﬂcs

DY SIGNING BELOW, Rorrower accepiy and agrees 10 the terms und provigiona contained in thls Condominlum piter,

A{M/ Bt Pep3-20)

JOHEPH 'R PORTTERA Borrowet . "~ Bormower
Borrower ’ Borrowt;r
MULTISTATE CONDOMINIUM RIDER Singlo Fumily --ENMA/FHLMC UNIFORM INSTRUMENT Fornatso12/63 '
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ADJUBTABLE RATE RIDER

{1 Year Treasury Index -~ Rate Caps -~ Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 13th day of JULY ‘ .
19 90 , and is incorporated into and shall be deaemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument") of the same date given by the undersigned (the "Borrower")
to secure Borrower's Adjustable Rate Note (the "Note'") to TCF Mortgage
Corporation (the "Lender") of the same date and covering the property
described in the Security Instrument and located at: :

1759 VERMONT DRIVE #25~7 ELK GROVE VILLAGE, IL 60007
[Property Address]

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERLSY ) RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TdJ2Z BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE /£T4% AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CUNTAINS THE OPTION TO GCONVERT THE "ADJUSTABLE RATE
TO A FIXED PATZ. ‘ _

Additional Cocvenants./ Ir addition to the covenants and ﬁgreaments‘mnd9 f7
in the Security Instrunent, Borrower and Lender further covenant and
agree as follows: - : o _ S

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an initial interest rate of 8.000 %. ‘The.
Note provides for changes ir the adjustable interest rate and tha -
monthly payments, as follows: :

ADJUSTABLE INTEREST RATE AND MOKTY%J.Y PAYMENT CHANGES
(A) Chénge Dates

The adjustable interest rate I will pay may change.on the first -
day of AUGUST l1at ; 199L .. 2ad on that day every 12th .-
month thereafter. Each date on which wmy adiustakle interest -
rate could change is called a “Change Daie.% - ‘ B

The Index 19034396‘4 |

Baginning with the first Change Date, my ad7justable interest
rate will be based on an Index. The "Inde.”' ‘s the weekly
average yield on United States Treasury securities adjusted to
a constant maturity of 1 year, as made avallable ry the Fadaral
Reserve Board. The most recent Index figure availanl~ as aof the
date 45 days before each Change Date is called tle 'Current.
Index." ) '

If the Index is no longer available, the Note Holder will choose
a nev index which is based upon comparable’ information. The
Note Holder will give me notice of this choice.:

Calculation of Changes

Before each Change Cate, the Note Holder will calculate my new
interest rate by adding two-and-three~quarters percentage points
(2.75%) to the Current Index. The Note Holder will then round
the result of this addition to the nearast one~eighth of one
percentage point (0.125%). Subject to the limits statad in
Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Datea. _

The Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal

. 2D A MU
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that I am expacted teo owe at the Change Date in full on the
maturity date at my new interest rate in subastantially aqual

payments. The result of this calculation will be the ‘new amount

of my monthly payment.

Limits on the Interest Rate Changes

The interest rate I am required to pay at the first Change bate
will not be greater than __ 10.000 %t or less than 6.00 %,
Thereafter, my adjustable interest rate will naver ba Incrsased
or decreased on any single cChange Date by more than two
percentage points (2.0%) from the rate of interest I have heen
paying for the preceding 12 months. My interest rate will never
be greater than 13.500 %, which is called the "Maximum
Rate.® ) :

Effective Date of Changes

My new interest rate will become effective on eacl Change Date.
I will pay the amount of my new monthly payment beginning on the
firsi monthly payment date after the Change Date until the
amount’ +f my monthly payment changes again. .

Notice of Clhanges

The Note Holdar will deliver or mail to me a notice of any
changes in my. sdjustable interest rate and the amount of ny
monthly payment bafore the effective date of any change. The
notice will include information required by law to be given me
and alsc the titlz -and telephone number of a person who will
answer any questioin S may have regarding the notice.

FIXED INTEREST RATE COPTION

The Note provides for the Borrower's option to convert from- an
adjustable interest rate with- interest rate 1limite to a fixegd
interast rate as follows: ' ‘ R B

FIXED INTEREST RATE CONVERSION OPTICN
(A) Option to Convert to a Fixed Rate

I have a Conversion Option that I can axercise unleaa I am in
default or this Section 5(&) will not pecirit me to do so:. The
"Conversion Option" is my option to conve:zt the inteéerest rate
I am required to pay by this Note from an adjustable rate with
interest rate limits to the fixead rate calculated under Section
5(B) below. o

The conversion can only take place on a date spa;*tieﬂ by the
Note Holder during the period beginning on the firrc Thange Date
and ending on the fifth Cchange Date., Each date o7 which my
interest rate can convert from an adjustable rate tu a fixed
rate is called the "Conversion Date." If I want to exercise the
Conversion Option, I must first meet certain cdonditions.  Those
conditions are that: (i) I must give the Note Holder notice
that I want to Ao eo no later than the first business day of the
second calendar month preceding the Conversion Date; (ii) on the
Conversion Date, I must not be in default under the Note or the
Security Instrument; (iii) not more than one monthly payment
during the 12~-month pericd preceding the Conversion Date was
delinguent by 30 days or more; (iv} by a date specified by the
Note Holder, I wust pay the Note Heolder a conversion fee egual
to U.S. $250.00; and (v) by tha date specified by the HNote
Holder, I must sign and give the Note Heolder any documents the
Note Holder requires to effect the conversion. I must pay the
fee under (iv) and give the Ncte Holder the documents under (v}
by the 15th day of the same month under (1) (ur, dr cie soul uay
is not a business day for the Nots Holder, the last: buainess day
kefore the 15th). . -

1/1 ARM RIDER - CONFORMING i 7075 (6/89)
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(B) cCalculation of Fixed Rate

My naw fixad interest rate will be agual tec the Federal National
Mortgage Asmscociation's regquired net yield as of a date and time
of day spacified by the Note Holder for (i) if the original tarm
of this Note is greater than 18 years, 30-year fixed rate
mortgages coveraed by applicable 6o-day mandatory delivery
commitments, plus five~aighths percent (0.625%), rounded to the
nearest one-eighth of ona percentage point (0.125%), or (ii) 1if
the original term of this Note is 15 years or less, 15-year
fixed rate mortgages covered by applicable 60-day mandatory
delivery commitments, plus five-eighths percent (0.625%),
rounded to the nearest one-eighth of one percentage point
(0.125%). If this required net yield cannot be determined
because the applicable commitments are not available, the Note
Holder will determine my new interest rate by using comparable
information. My new rate calculated under this Section 5(B)
#4111l not: be greater than the maximum rate stated in Section 4 (D)
nove., : .

{C) New Payment Amount and Effective Date

If I choose to exarcise the Conversion Option, the Note Holder
will aetermine the amount of the monthly payment that would be ,
sufficient to repay the unpaid principal I am expected tec owe :
on the Conversion Date in full on the ‘maturity date at my new :
fixed interest rate in substantially equal paymaents. The result
of thls calcuviation will be the new amount of my monthly
payment. Baeginning with my first monthly payment after the
Conversion Date, I will pay the new amount as my monthly paymen% -
until the maturicty date. ‘ ' ;

C. TRANSFER OF THE PROPERTY 'CR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercisas._ the Conversion Option under the '
canditions stated in Sectiion B of this Adjustable Rate Rider,
Uniform Covenant 17 of the %ezurity Instrument is described as
follows: ’

Transfer of the Property or a beraficial Interest in Borrower.,

If all or any part of the Property Or any interest in it is sold
or transferred (or if a beneficial i1piorest in Borrower is sold
or transferred and Borrowaer is net &z wuatural person) without
Lender's prior written consent, Lendcr may, at i1ts option,
require immediate payment in full of all sums secured by this
Security Instrument. Howaver, this opclon shall not be
exercised by Lender if exercise is prohibited Ly federal law as
of the date of this Security Instrument. Lenier also shall not
exercise this option if: {(a) Borrower causes *o¢ - be submitted
to Lender information regquired by Lender to eavaluate the
intended transferee as if a new loan were being nade to the
transferee; and (b) Lender reasonably determines truot Lender's
security will not be impaired by the loan assumptiun and that
the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

YI6EVEDS

To the extent permitted by applicable law, Lender may charge a
raeasonable fee as a condition to Lender's consent to the loan
assunmption. Lender also may reguire the transferse to sign an
assumption agreement that is acceptable to lLender and that
obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Inatrument. Borrower will
continue to be obligated under the HNote and this Security
Instrument unless lLender releases Borrower in writing.

If Lender exercises the option to reguire immediate payment in
full, Lender shall glve Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrowar
must pay all sums secured by this Security Instrument. If

o
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Borrower fails to pay thase sums prior to the axpiration of this
period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on
Borrower.

1f Borrower exercises the Conversion Option under the conditions
stated in Section B of this Adjustable Rate Rider, Uniform
Covenant 17 of the Security Instrument desaribed in € 1 above
shall then cease to be in effect, and Uniform Covenant 17 of the
Security Instrument shall instead be describhed as follows:

Transfer of the Property or a Beneficial Interest in Borrower.

If all or any part of the Property or any interest in it is sold
or transfarred (or if a beneficlal interest in Borrxowar' is sold
or transferred and Borrowar is not a natural person) without
Lender's prior written consent, Lender may, at its option,
cequire immediate payment in full of all sums secured by this
Sezurity Instrument, However, this option shall not be
edezcined by Lender if exercise is prohibited by fedaeral law as
of th= date of this Security Instrument.

If Lendiar exerclses this option, Lender shall give Borrower
notice rr . acceleration. The notice shall provide a period of
net less (thian 30 days from the date the notice is delivered or
mailed witiiin which Borrower must pay all sums secured by this
Security Instrument. If Borrower falls toc pay these sums prior
to the expiralion of this periocd, Lender may invoke any remedies
paermitted by this Security Instrument without fuxrthsr notice or
demand on Borrover. ‘ ‘

BY SIGNING BELOW, Borrower ac:aﬁta and agrees to the terms and covanants
contained in this Adjustable Rate Rider. . '

S o s |
' 42}&4%6/;éé?rmﬁ G Eén szVtgﬁég?(Seali

;gSEUIR PORTIERA Borrower

(Beal) .
Borrower

n‘(sealf
Borrower

9043964
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