This instrument was prepared by:

UNOFFIClAdkA OV e

2525 N. Kedzie.
Chicago, (Address)  II. 60647

MORTGAGE

MORTGAGE made Julv_ 11 ,19_90 , between
Awnings and Canopies of Chicago, Trc.

{(herein, whether one or more, called “Mortgagor”) and BANCO POPULAR DE PUERTO RICO, a national banking association, having its office at
2525 North Kedzie Avenue, Chicago, llinois 60647 (herein called “Morigagee”).

WHEREAS, i nd Canopies of Chicago, Inc. (*Borower”) has execnted and
delivered to Mongagee Borrower's note of even date herewith (the “Note™) in the amount of _Fiftaen thousand and no/l00e——=sw————-
wtowivsitaiihtuiihniedmbaton - - DOLLARS ($.15,000.,00 ; ), beuring interest at
the rate specified in the Note, and payable as provided therein, with a final payment, or, if not payable in installments, then the only payment,
ducon July 15, 1993 ; and .

WHEREAS, pursuant to that certain Guaranty of even date herewith (the “Guaranty”), Morigagor has uncondilionally guarantced the
prompt payment at maturity, and at all times thereafler, of any and «ll indebtedness, obligations and liabilities of Borrower to Mortgages,”
including, without [imilation, the indebtedness evidenced by the Mote. :

Now, THEREFORE, to secure {a) the obligations of Mortgagor under the Guaranty and the payment of all sums due or owing under the
Note and all extensioris and renewals thereof; (b} the payment of all sums due or owing or required to be paid as herein provided; and (c} the
performance of the ccvsaants and sgreements of Mortgagor herein contained, Mortgagor hereby conveys and warrants to Mortgagee, its
successors and assigns ihe following described real estate located in the County of ook , State
of Illincis: o N e T .

. . BEPT-UL RECGRETNG
Iot 10 (except tpe West 2 feet thereof) in CPEEE v
Subdivision of “Zhe ’arth part of Block 2 . '*;E%; " PR
in Suffern's Subdivicion of. the Southwest Iy : w :,;y
of Section 6, Township -9 North, Range 14, R
East of the third Princirzl Meridian in Cook County, Illinois

Permanent Index Mo,17-06-3%42--013
commonly known as 2123 W. Divisimn, Chicago, Illincis 60622

which, together with the property hereinafier descri'.eq) is called the “*premises’,

TOGETHER with all buildings, improvements, tenemyats ensements, fixtures and appurtenances thereto belonging, and all rents, issues
and profits thereof for so long and during all such times as-24rdeagor may be entitled thereto. {which are pledged primarily and oa a parity
with said real estate £:1d not secondarily) and all apparatus, ‘e(uipment or articles now or. heréafter therein or thereon used to supply heat,
gas, air conditioning, water, light, power, refrigeration (whether Gingle units or-centrally controfled) and ventilation, including without
restricting the foregoing, screens, window shades, storm doors anc windows, floor coverings, awnings, stoves, water heaters, built-in ovens,
washers, dryers and disposal units. All of the foregoing are declared t- vz a part of said real estate whether physically attached thereto or
not, and it is agreed that ell similar apparatus, equipment or articles here”ffor placed in the premises shall be considered as constituting part
of the rexl estate.

To HavE AND To HOLD the premises unto Morigagee, its successorsiand arsigns, forever, for the purposes and uses herein set forth,
hereby releasing and waiving all rights of Mortgagor under and by virtue of the'dJimestead Exemption Laws of the State of Illinois in and to

the premises hereby conveyed.

Mortgagor covenants and agrees:

1. Mortgagor shall (a) keep the premises in good condition and repair, withou. was’e; (b) promptly repair, restore or rebuild any
buildings or improvements now or hereafter on the premises which may become damages r« lestroyed; (c) complete within a reasonable
time any buiiding or buildings now or at any time in the process of erection upon the preqiies: (d) make no material alterations in the
premises excepl as required by law or municipal ordinance; (e) comply with all requirements of (av’ or municipal ordinances with respect to
the premises and the use thereof; (f) keep the premises free from liens of persons supplying labor'c 7 materials to the premises, and from all
ather licns, security interests, mortgages, charges or encumbrances, whether superior or subordinate to {ac lien hereof, except for the liens of
this Mortgage, any prior mortgage of record in existence on the date hereof and current real estate tox s not yet duc and payable; (g) pay
promptly when due any indebtedness which may be secured by a lien, charge or encumbrance on the premizes cuperior to or subordinate to
the lien hereof, comply with all of the terms, covenants and conditions contained in any instrument evidenc.ng o' securing such indebtedness
and upon request exhibit satisfactory evidence of the discharge of such prior or subordinate lien, charge or eucurahrance to Morigagee; and
(h) suffer or permilt no change in the general nature of the occupancy of the premises.

2. Mortgagor shall pay or cause to be paid before any penalty attaches all taxes, assessments, water charges, siwer service charges
and other similar charges which are assessed or levied nagainst the premises, and shall, upon request, furnish to Mortgay ie duplicate receipts
therefor. To prevent defaull hereunder, Mortgagor shall pay in full under protest, in the manner provided by law, aLy (ax or sssessment
which Mortgagor may desire to contest. :

3. Mongagor shajl keep all buildings and improvements now existing or hereafter crected on the premises insured against loss by fire,
hazards inciuded within the term “extended coverage”, Nood damage where Morigagee is required by law to have its collateral so insured,
and such other hazards as Mortgagee may require, in such amounts and in such companies as. may be satisfactory to Mortgagee. All
insurance policies and renewals thercof shall be in form acceptable to Morigagee, shall include a standard mortgage clause in favor of and
with loss payable to Mortgagee and shall be delivered to Morigagee. Appropriate renewal policies shall be delivered to Mortgagee not less
than ten days prior to the respective dates of expiration. In cuse of loss covered by any such policies, Morigagor shall give prompt notice
thereof to the insurer and Mortgagee, and Mortgagee is authorized to adjust, collect and compromise, in its discretion, all claims thereunder
and, in such case, Mortgagor covenants to sign upon demand ail receipts, vouchers and releases required to be signed by the insurance
comnpanies, Mortgagee, at its option, may ‘apply all or any part of the insurance proceeds of any Joss either to the reduction of the
indebtedness secured hereby in such order cr manner as Morigagee may elect or to the restoration or repair of the premises. Any such
application of proceeds to principal shall not extend or postpone the due date of the installments, if any, due under the Note or change the
amount of such installments. If, as provided in this Mortgage, the premises are acquired by Mortgagee, all right, title and interest of
Mortgagor in and to any insurance policies and in and to the proceeds thereof resuiting from foss or damage to the premises prior to the sale 8
or acquisition shall pass to Mortgagee 1o the extent of the sums secured by this Mortgagee immediately prior to such sale or acquisition.

4, If the premises or any part thereol shall be taken by condemnation, eminent domain or other taking, or by agreement between
Mortgagor, Mortgagee and those authorized to exercise such right, Mortgagee is hereby empowered to collect and receive all cqmpenaation,&
which may be paid for any property so taken or for damages to any property not taken and all condemnation compensation so received sha.ll,{h
be applied by Mortgagee as it may elect to the reduction cf the indebtedness secured hereby or 1o the repdir and restoration of any pmpertw
50 damaged, provided that any excess over the amount of the indebtedness secured hereby shall be delivered to Mortgagor. Such applicati
of condemnation compensation shall not extend or postpone the due dates of the installments, if any, due under the Note or change

amounts of such installments.
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and effect, the right of rccouMgN ERI!@%Q@@@M!@M&MIM any such extension,

varlation or release,

17. Subject to applicable law or a wrilten waiver by Mortgagee, Mortgagor ghall pay to Mortgagee on the day instaliments are payable
under the Note, until the WNote is paid in full, a sum (herein “Funds’) equal to the annual real estate taxes, special assessments, property
insurznce premiutns rnd mortgage insurance premiums, if any, payable with respect to the premises, all as estimated by Mortgagee, divided -
by the number of installments to be made on the Note in each year. Notwithstanding the foregoing, Mortgagor shall not be obligated to make
such payments of funds to Lender to the extent that Mortgagor makes such payments to the holder of a prior mortgage or deed of trust if
such holder is an instituiional lender.

If Mortgegor pays Funds to Mortgagee, the Funds shall be held by Mortgagee and may be commingled with such other funds or its
funds. Unless applicable law requires interest to be paid, Mortgagee shall not be required to pay Mortgngor any interest or eamings on the Funds,

Upon presentation to Mortgagee by Mortgagor of bills therefor, Mortgagee shall apply the Funds to pay said taxes, assessments
and insurance premiums. If the amount of the Funds held by Mortgagee shall not be. sufficient to pay all of the taxes, assessmenis and
insurance premiums when the same shall become due, then Mortgagor shall pay to Mortgagee on demand any amount necessary to make up
the deficiency. Deposits for taxes and assessments required hercunder shall be made on the tax assessment ycar basis so that the amount
accumulated during any calendar year is sufficient to pay the taxes and assessments for such calendar year, payable during the following
calendar year, and if such deposits prove insufficient for that purpose, Mortgagor shall upon receipt of the bills covering such taxes and
assessments forthwith deposit with Mortgagee the smount of the deficiency for the prior calendar year to which such bills relate. If the
amount of Funds heid by Mortgagee, together with the future installments of Funds payable prior to the due dates of taxes, assessments and
insurance premiums, shall exceed the amount required to pay such taxes, assessments and insurance premiums ‘as they become due, such:
excess shall be, at Mortgagee’s option, either promptly repaid to Mortgagor or crédiled on subsequent payments to be made for such items,”

The Funds are pledged as additional security for the indebtedness secured hereby and, in the event of a default hereunder or under
the Note, at the optio. of Mortgagee, Mortgagee may, without being required to do so, apply any Funds at the ime on deposit to payment,
in whole or in pa. oF any of Mortgagor’s obligations hersin or in the Note coatained in such order and manner as Mortgagee
may clect.

18. If Mortgagor 1s /. corporation, Mortgagor hereby relenses and waives, to the fullest extsnt permitted by applicable Iaw, any and all
rights of redemption fron: =4~ under any order or decree of foreclosure of this Mortgage. If Mortgagor is a corporate trustee, Mortgagor
hereby releases and waives o t'ie fullest extent permitted by applicable law, any and all rights of redemption from sale under any order or
decree of foreclosure of this Moiie: ge and represents that it is duly authorized and empowered by the trust instruments and by all necessary
persons io make such waiver ond release,

19. All amounts advanced by Pior.gagee in accordance herewith to protect the premises or the security of this Mortgage shall become
additional indebtedness secured by this Yiortgage and shall bear interest from the date of disbursement at the post-maturity rate specified in
the Note or, if no post-maturity rate is spezified in the Note, then at the rate of 18% per annum unless payment of interest at such rate
would be contrary to applicable law, in wlictk ¢7ent such amounts shall besr interest at the highest rate permissible under applicable law.

20. If, by the laws of the United States of Am~-=ica or of any state or 'munic'ipality having jurisdiction over the premises, any tax is due
or becomes due in respect of the issuance of (che Note, Mortgagor shall pay such tax in the manner required by law.

21, Time is of the essence of this Mortgage an! of the performance by Mortgagor of its oblipations hercunder.

22, This Morigage and all provisions thereof shai r«tend to and be binding upon Mortgagor and all persons claiming under or through
Mortgagor; the word **Mortgagor” when used herein shaliizc'ude all such.persons and all persons liable for the payment of the indebtedness
secured hereby or any part thereof, whether or not such pirons shall have executed the Note or this Mortgage. The word *“Note” when
used herein shall be construed to mean ““Notes” when more thei cne note is used. If more than one person shall have executed this
Mortgage, then all such persons shall be jointly and severally lianle hereon.

23, Wherever possible, each provision of this_Mortgage shal’ bi; interpreted in such manner as to be effective and valid under
applicable law, but if any provision or clause of this Morigage be deeizd .o be prohibited by or invalid under applicable law, such provision
or clause shall be ineffective only to the extent of such prohibition or'invalidity, without invalidating the remainder of such provision or
clause or the remaining provisions and clause of this Mortgage. :

24, Morigagee shall release this Mortgage and the lien thereof by proper initrument upon payment and discharge of all indebiedness
secured hereby and payment of a reasonable fee to Mortgngee for the exeuon of such release.

25. This Mortgage has been delivered at Chicago, Illinois, and the rights ‘and otligat ons of the parties hereunder, including matters of
validity, performance, construction and enfofcement shall be governed and construed in socordance with the laws of the State of Illinois.

26. If Mortgagor is a trustee, then this Mortgage is exccated by Mortgagor, not pea-vially but solely as trusiee as aforesaid in the
exercise of the power and authority conferred upon and vested in it as sich trustee and Meligrzor hereby warrants that it posseses full
power and authority to execute this instrument, It is expressly understood and agreed that not'«na herein contained shall be construed as
creating any liability on Mortgagor as trustee as aforesaid, or on Mortgagor. personally to pay the Note or any interest that may accrue
thereon, or any indebtedness accruing hereunder, or to perform any covenant either express or implie1 herein contained, all such liability, if
any, being expressly waived by Morigagee and by every p:rson now or hereafter claiming any right or security hereunder. -

IN WITNESS WHEREOF, Mortgagor has executed and delivered this Mortgage on the day nxd y:ar first above written.

Awnings and Canopigs of Chicago.’ Inc.

-
9QU34442%
ACKNOWLEDGEMENT
(Individual)
STATE OF ILLLINOIS
S5.

COUNTY OF

1, , a Noetary Public in and for and residing in said County, in the
State aforesaid, DO HEREBY CERTIFY THAT ,
who______ personally known to me to be the same person whosename.. . subscribed to the foregoing instrument,
appeared before me this day in person and acknowledgedthat _____ signed and delivered the said instrumentas ______~_ free
and voluntary act, for the uses and purposes therein set forth, including t_hc release and waiver of their right of homestead.

GrveEN under my hand and Noteriai Seal this day of : -, 19

My Commission Expires:

Notary Public




3503444322
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