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State of lllinals MORTGAGE 131:5966349

THIS MORTGAGE ("Security Instrument”} s made on April 4th, 1980
:J\ Tha Moctgagor is
TIMOTHY J. HEFFRON AND
“'{"j‘:)am.q M. HEFFRON, HIS WIFE
{‘(‘\‘ whose addross s
s 1736 MCKOOL AVENUF
/) STREAMWOOD, ILLINOIS 80107

~ ("Borrower”). This Security ‘ast=ment Is given to
CAPITAL HOME MORTGAG = C IJRPORATION

which Is organized and existing undrs tha laws o THE STATE OF ILLINOIS
I

, and whogse address is

— § 2400 WEST HASSELL ROAD SUITE 340 H{/FFNIAN ESTATES, ILLINOIS 60185

("Lender"}. Borrower owes Lender the prinel Zat sum of

= Elghty Seven Thousand Four Hundred Fifty Or.o and 00/100

g Dellars (M.S. 8 87,451.00 ). This dei s evidenced by Borrower's nota daled the same date as this Securty Instrument ("Note™), which
@

e

»

-4

provides for manthly payments, with the full dabt, I! not p.a xarller, due and payable on  May 1st, 2020
This Security Instrument secures io Lender: (a) the rap yment of the debl evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, with intare.r, e dvanced under paragraph 8 to protect the security of this Securily Instrumani; and
{c) the performance of Borrower's covenants and agreements arJer this Security Instrument and the Note. For this purpose, Bormower does hereby
morigage, grant and convey to Lendar the following described piooelty located in
COOK County, llinots:

E;" LOT 4240 IN WOODLAND HEIGHTS UNIT I, BEING A SUBDIVISION If, SETTION 28,
TOWNSHIP 41 NORTH, RANGE 8, EAST OF THE THIRD PRINCIPAL MERID!AN, IN HANOVER
TOWNSHIP, ACCORDING TO THE PLAT THEREQF RECORDED IN THE REC/ORDER'S OFFICE

JUNE 24, 1989 AS DOCUMENT NUMBER 20880926 IN COOK COUNTY, ILLINJIS

ENT : 06-26-408-002 zoo .
PERMAN INDEX NUMBER DEPT-i11 RECORGING

137777 Thm 77.._ G2/18/90 1318
672 & »—PQR—-F L4 L2217
COOY COUMTY RECORDER

9034483

y

which has the address ot 403 KRAUSE, STREAMWOOD [Street, Clty],
lilnois 60107 [2IP Code), ("Property Addrass”),;

TOGETHER WITH all the Improvamants now or hereafter srectad on the property, and ali easements, righls, appurienances, renis, royallies,
mineral, oll and gas rights and profits, water rights and stock and all fixiures now or hereafter a part of the property. All replacemants and additions
shall also be covered by this Security Instrument. Al of the foregeling Is referred to in this Security Instrument as the "Property.”

BURAOWER COVENANTS that Borrower is lawluily selzed of the esiale hereby conveyed and has the righl 1o mortgage, grant and convey
the Property and that the Property is unancumberad, except for encumbrances of record, Borrower warrants and will defend generally the titls lo
the Property agains! all claims and damands, subje:l to any encumbrances of record.

1. Payment of Principal, Interest and Lale Charge. Borrower shall pay when due the principal of, and Interast on, the dabt evidenced by
the Note and lata charges due under the Nole.

2. Monthly Payments of Taxes, Insurance znd Other Chargas. Borrower shall include In each manthly payment, togethser with the principal
and Interest es set forth in the Note and any late charges, an installment of any (a) taxes and special assessments levied or to be lavied agalnst the
Praparty, (b) leasehold payments or ground renis on the Property, and (c) premiums for insurance required by paragraph 4.
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. Each mefithly Instaliment for ltems (a), (B}, and {c) shall equal ana-twellth of the annual amounis, as reasonably estimated by Lender, plus an

amount sufficiant 1o maintain an addltienal batance of not more than one-sixth of the eatimated amaunta. The [ull annual amount for each ltem shail
-bo accumuleiad by Lender within a period endlng cne month batore an llem would become delinquant. Lendar shall hold the amounis collectad in
trust to pay items (a), (b), and (¢} belore they bacone delinquent.

If at any lime the iotal of the payments held by Lender for ftems (a), (b), and {(c}, together with the fulure monthly payments for such items
payabla 1o Lender prior 1o tha due dales of such llems, exceads by maore then one-sixth the estimated amecunt of payments required to pay such
ltams when dusa, and i payments on the Nota are curren, then Lender shall elther refund the excess aver one-shih of the estimated paymenis or
cradil the excess over one-sixth of the estimated yayments io subsequent payments by Borrower, at the option of Bormower. If the total of the
payments made by Borrower for item (a), {b), or (¢) Is Insutficlent to pay the #lem when due, then Borrower shall pay to Lender any amount neces-
sary to make up the deficlancy on or before the dale the item becomes dus.

As used In this Securlty Insyrument, “Secrotary” meang the Secretary of Housing and Urban Dovelopmant or his or hor designea. Mont
Securtly Inastrumeants Insured by the Secrotary ere Insured under programs which roquire advance payment of tha entira mongage Insuranco
pramium. I thia Securlty Instrument (s ar was inaured undet & program which did not require advance peyment ol the enlire merigage Insurance
premium, then sach monthly paymeant shall also Include elther: (1) an instalimani of the annual mongage insurance premium 10 be pald by Lander to
1he Secratary, or {ll) a monthly charge instead of a morigage Insurance pramium if thia Securily Instrument la held by the Secretery. Each monthly
installment ot the morigage instrance pramium shell ba in an amount sufficient to accumulate the full annual mongage insurance premium with
Lender one manth prlor te the date the full annual morngage Insurance premium Is due e the Secretary, or if this Security Instrument is held by the
Sacratary, each monthly charge shall be in an amount equal to ens-twelfth of one-hait percent of the outstanding principal balance due on the

Natg.
It Borrower tandrics.to Lander the full payment of all sums secured by this Security Instrument, Bormower's account shall be credited with the

balance ramaining for all inialiments for tierns (a), (b), and (c) and any morigege insurance premium inataliment that Lender has not become
obiigated to pay lo the Secreryry, and Lender shall promptly refund any excess funds to Borrower, immediately prior 1o a foraclosure sala of the
Froperty or lts acquisition by Leid, Sorrawer's account shall be credited with any balance ramaining for afl inslaliments for tems (a), (b}, and {c).

3. Application of Payments. | All paymanis undar paragraphs 1 and 2 shall ba appliad by Lender as follows:

Firet, to the mortgago insurance ‘pre cum to be pald by Lender to the Secrolary or 1o the monthly charge by the Secretary Instead of the
monthly marigage Insurance pramium, untuss. Bzrrawer patd the entire morigage Insurance premium when thia Security instrument was signect

Sscond, o any laxes, special assassments -'easeheld payments or ground rents, and fire, tiood and other hazard Insurance pramiuma, as

I raquired;
Third, to interest due under the Noie;

Fourth, 1o amortizalion ef the principal ol the Nule:
Flfth, to late charges due under the Nole.

4. Fire, Flood and Other Hazard Insurance. Borrower sl insure all improvemants on tha Property, whelther now In existence or sub-
sequently erecled, against any hazards, cesualties, and centinganzie, including fire, for which Lender requires Insurance. This insurance shali be
maintained In the amounts and lor the pericds that Lander requires, Borrower shall also insure all improvemenis on the Properly, whather now In
axistance or subsequently erected, agalnst ioss by flonds o the exient re uire s by the Secratary. All insurance shall be canriad with companies ap-
proved by Lender. Tha Insurance policies and any renewais shall be hald by Lender and shall include loss payable clauses in favorof, and in s

form acceptakie to, Lender,

tn the avant ot loss, Borrower shall give Landar immediate nolice by mail.  Lenc’ar may make proof of loss if not made promptly by Borrower.
Each Insuranca cormpany concarned ls hereby authorized and directed o meake paymer.t Yor such loss directly to Lender, instead of 10 Borrower and
to Lander Jointly. All or any part of the insurance procaeds may be applled by Lender at /i aptlon, either (a) 1o the reduction of the indabledness
under the Note and this Security Instrument, first to any delinquent amounts applied. ;i the order in Paragraph 3, and then lo prepayment of
principal, or (b} to the restoration or rapalr of the damuged property. Any appiication of the proceeis lo the prircipal ahalt not extend or postpone
tho dus date of the monthly paymonis which are refarred to In Paragraph 2, or change the amouint of such paymems. Any excess [nsurance
proceeds over an amount required 1o pay el outstandlig indebtedness under the Note and this Scc iy Instrument shell be paid ta the enthy legally
antitled thereto.
in the event of foreclosure of this Security Instrument or other transfer of title ta the Property that €.q nguiahes the Indabtadness, all right, tite
and intarast of Borrower In and to Insurance policles in force shall pass 10 the purchaser. R

5, Praservation and Malntenance of the Property, Leassholds. Bomower shall not commit waste or drsiroy, damage or substantially
change the Property or eliow the Property 1o detariorete, reasonabie wear and tear excepted. Lender may Inspect ths rioperty if tha property is
vacani or abandoned or the loan is In delault. Lender may taka reasonable action to protact and preaarve such vacan’ or obandonad propenty.
s Securlly Instrument is on a leasahald, Borrower shall comply with the provisions of the lease. 1l Borrower acqulres iep (2 Io the Property, the
teasehoid and fee title shal! not be merged uniess Londer agrees 10 the merger In writing.

8. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrawer shall pay all governmental or municipal charges,
fines and imposkions inhat are not includad in Pazagraph 2. Borrower shall pay these obligations on time directly to the antity which is owed the
payment. il lailure io pay would adversely affect Lander's Imerest in the Property, upon Lander's request Barrower shall promptly turnish to Lander
receipts evidencing these payments.

1 Bomrower tails to make these payments or the paymenis required by Paragraph 2, or fails to perform any other covenanis and agreemants
contained In this Security Instrument, or there is a legal proceading that may signiticanty affect Lender's fighta in the Propeny (such as a praceeding
in bankruplcy, for condemnalion or 1o enforce faws or regulations), then Lender may do and pay whatever Ia necassary to protect the value of the
Property and Lender's rights in the Propenty, including payment of taxes, hazard Insurance and other iterns mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall becoma an additional debt of Bomower and bs secured by this Security
instrtumant. Theso amounis shalt bear interest from the date of disbursermnent, at the Nole rate, and at the option of Lender, shall be immediately
due and payabie.

7. Condemnatlon. The praceeds of any award or claim for damagas, diract or consequeniial, in connection with any condemnation or other
taking of any part of the Preperty, or for conveyance in place o condamnation, are hereby assigned and shall be pald to Lendsr to the extent of the
full amount of tha Indebtedness that ramalns unpald under the Nois and this Security Instrurnent. Lender shall apply such proceeds to ihe reduc-
tion of the Indebtednass under the Note and this Security Instrument, first to any delinquent amounts applied In the order provided in Paregraph 3,
and then o prepayment of principal,

LIEVVED6

Page2o0f4




UNOFFICIAL COPY




o Ahd A
Any application of the proceeds L™y ; : dha o> SLIDA Iy ents/which are rolerred 1o In
Paragiaph 2, or 'change the amount ol such paymuonts. Any excess proceads over an amount required to pay all outstanding indebtedness under
the Noig and this Security Jastrurnen shall be paid to the entity legally entited thereto.
' 8. Fees. Lendsr may collect {eas and charges authorized by the Secretary.

9. Grounds for Acceieration of Debt.

{a) Default. Lender may, except as limhed by regulalions fesued by the Secretary in tha case of paymant delaults, require Immedlate
payment In full of ali sums securad by thio Sacurity instrument il

() Borrower delaults by failing to pay In fuil any manthly paymant required by this Security Instrument prior 1o ar on the cue date of the
next manthly payment, or
(1) Berrowar defaulta by falling, for a perlod of thiny days, 1o perform any other gbligations contalnad In this Sacurity inatrument,

{b) Sale Without Credit Approval. Lender shall, with the prior approval of the Secrelary, requlre Immediate payment in full of nfi tha
sums secured by this Security [nstrument If:

() &)l or part of the Property Is sold or otherwise transtemmed (other than by devise or descent or operation of law) by the Borrower,

(i) The sale or other trensfar Is pursuant to & contract of sale (or by dsed, It there is no contract of sale} executad no later than 12
months (24 months if the Property Is not the principal or secondary residence of the Borrower) after the date on which this Security
ingtrumaent is executad, and
(i) The crei* of the purchaser or grantea has not baen approved In accordance with the requirements of the Secratary.
{¢) No Walver.. If circumstances occur thal would permit Lander 1o require immediate payment In full, but Lender does not require such
payments, Lends. aoes not walve its righis with respect to subsaquent everits.
(c) Aegulations o/ H! D Secretary.  In many circumstances regulations lasued by the Secretary will imit Lendar's rights in the case of
payment delaulis to r7quie Immadiate paymant In full and foreciase If not paid. This Sacurity instrument does not authorize acceleralion
or foraclosure if not pe.k ed by regulations of the Secretary.

10, Relnstatement.  Bomower 'aw aright io ba reinstated if Lender has required immadiale payrent in full because of Borrower's failure 10
pay an amount due under the Nota or th's Securlly insyument. This right appllea even after foreclnsure preceedings are Instiuled, To reinstaie the
Security Instrument, Borrower shali tendar /= a lurmp sum all amousts raquired 1o bring Borrower's account currant Including, 1o the extent they are
obligations of Borrower under this Securily Instramant, foraclasure costa and reasonable and cusiomasy atliorneys’ lees and expanses properly es-
gocialed with the loreciosure praceeding. Upen.rup.iatement by Borrowar, this Security instrument and the obligations that it sacures shail remain
in effect as if Lander had not raquired immodiate paymentin lull. However, Lander is not required 1o permit relnstatement it: {)) Lander has accep-
tad reinsiatement atier the commencemant of foreclo: ure Lroceedings within tyo years immediately preceding the conwnencement of a current
tareclasure proceading, (H) reinstatement will preciude 1Giesicsura on difforent grounds in the future, or {ilf} relnsiatement will adversely affect the
pricrity of the llen creatad by this Security Instrument.

11. Borrower Not Released: Forbvearance By Lander No* a ‘#aivar, Extansion ot the Ume of payment or modification of amorization 6l
the sums secured by this Security Instrument granted by Lender «c any successor In inierest of Borrower shall not operata to release the liabliity of
the original Borrower or Borrower's successor In Interest. Lendar shall rlot b2 required to commence proceedings againsi any successor In ntarest
or refusa to extand time for payrent or otherwise modily amortization of the sums secured by this Sacurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in Interast, Any (orbusrance by Lendsr in exercising any right or remady shall not be a
wajver of or praciude the exercise of any right ar remsdy.

12. Successors and Asslgns Bound; Joint and Several Llabliity; Co-Signers. '~ The covenants and agreemenis of this Sacurlty
Instrumant shall bind and banefit the successors and assigns of Lender and Bomaver, sublect 10 the provisions of paragraph 8.b. Borower's
covenants and agreements shall ba joirtt and aeveral. Any Borrowar who co-signs s Security Instrument but does not execute the Note: (a) is
co-signing this Security instrument only to mortgage, grant and convey that Borrowar's int arestin the Froperty under ihe terms of this Security
Instrument; {b) is not personally obligated to pay the sums secured by thig Securily Instrumer.-ard (c) agrees that Lender and any other Borrower
may agree lo extend, modify, forbear or make any accommodations with regard 1o the term of (nis Securily instrument or the Note without that

Bamrower's consent.
13, Notices. Any notice 1o Borrower provided for in this Security instrument shall be given by €ailvering it or by malling it by first class mail

unless applicable law requires use of another method. The notice shall be directed to the Proparty Addiass o any other address Borrower deslg~

nates by notice 10 Lender. Any notice lo Lender shall be given by first class mail v Lender's address state herein or any address Lender desig-

nates by notice to Borrower. Any notice provided for 1n this Security Instrument shall be desmed to have baen ¢.van ‘o Borrawer or Lander when
o~ given as provided In this paragraph.

14. Geoverning law; Severabliity. This Security Instrument shall be governed by Federal law and the faw ¢/ ths iuriadiction in which the
Propenty is located. In the event thal any provision or clause of this Security instrumant ar the Nota conflicts with apphca’sdraw, such conflict shall
not aflect other provisions of this Securily Instrumant or the Note which can be given effect without the conllicling previslies,  To this end the
provisions of this Security Instrumant and the Nole are declared to be sevarable.

15. Borrower's Copy. Borrower shall be given ona conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncondhionally assigns and transfers to Lender all the rants and revenues of the Preperty. Borrower
authorizes Lender or Lendar's ngants to collect the rents and revenues and heraby directs each tenant ai the Propenty to pay the rents te Lender or
tanders agents, Howaver, prior 1o Lendar's notice 1o Barrawer of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrower shall callect and receive &)l rents and rovenues of the Property as tusten for. the banefit of Landar and Barrowsr. This assignmant cf renis
constitutes an absolute assignment and not an assignment for addilonal security only,

It Lender glves notice of breach to Berrower: {a) all ranis recelved by Borrower shall ba held by Borrower as trustee for kenafit of Lender only,
1o be applled to the sums secured by the Security instrument; (b} Lender shall be eniled to collect and recelve al! of tha rents of the Property; and
(¢) each tenant of the Proparty shalt pay all renis due and unpald to Lendsr or Lender's agent on Lender's written demeand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and wili not parform any act that would praevent Lender from axercis- oo ‘
ing its rights under this paragraph 18. o -
Lender shall not be required to enier upon, lake control of or maintaln the Property belcre or after giving nolice ol breach 1o Borrower, (o]
However, Lander or a judiclally appointed recelver may do sc at any Ume there Is a breach. Any application of rants shall not cure or waive any“:'
detault or Invalidate any othar right or remedy of Londer. This assignmant of rents of the Property shail terminate when the dabt secured by the )
Sacurity Instrument |s pald in full, -
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.NON-UHIFOHM COVENANTS. Borrowar and Lender further covenant an reeds follows O

17. Foreclosure Procedure. If Lender requires Immadiate payment In full under paragraph 9, Lender may forsicee thias Secuiity
“ Instrument by judicial proceeding and any other remedies provided In this paragraph 17, Including, but not limhted reascnable attomeys’
feos and cosats of title evidencae.

18, Release. Upon paymant of all sBums secures by thla Security instrument, Lander ghalt relgase thls Security Instrument without charge o
Borrower. Borrower shall pay any recordation costa.

19, Walver of Homestead. Bommower waives all right of homestead exemption in the Property.

AT MORTGAGEE'S OPTION, MORTCAGOR WILL PAY A ''LATE CHARGE" NOT EXCEEDING FOUR PERCENT (4%) OF
ANY INSTALIMENT WHEN PAID MORE-THAN FIFTEEN DAYS (15) AFTER THE DUE DATE THEREOF TO COVER THE
EXTRA EXPENSE INVOLVED IN HANDI(’G DELINQUENT PAYMENTS, BUT SUCH "LATE CHARGE' SHALL NOT BE
PAYABLE OUT OF THE PROCEEDS OF ANY SALE MADE TO SATISFY THE INDEBTEDNESS SECURED HEREBY
ULESS SUCH PROCEEDS ARE SUFFICIEN!  TU SATISFY THE ENTIRE INDEBTEDNESS AND ALL FROPER COSTS
AND EXPENSES SECURED THEREBY.

Riders to this Security Instrument  if one or mure riders are executed by Bomrower and recorded together with this Securlty
Instrument, the covanants ol each such rider shall he incorperated inte and shall amend and supplerment tha covenams and agreements of this
Security Instrument as if the rider(s) wera in a part of this Security Instrurr ant. {Check applicable box{es)]

[_] condominium Rider ] adjustusie Aate Rider [] crowing Equity Rider
D Planned Unit Davelopment Rider D Graduate Favinent Rlider |X] Other
ASSUMPTION RIDER
BY SIGNING BELOW, Borrower accepts and agrees to the terms contalnecl in'’his Securily Instrument and in any rider(s) executed by

Borrower and recorded with 1t
Winesae / P WM
(Seal}

TIMOTHY 1, HE;?RCGE / / ~Borrowar

’)/) %;/’ /r//‘, Lot (Seal)

GINA M HEFFRON -Borrower

{Seal)

-Barrawar’

(Seal)

~Borrowaer

/ ’ 0
STATE OF ILLINOIS éﬂ"z‘ County ss;

f (en Leras J;/""’( o
that T o ra "-")L/"-t/ j o (e AA "—;fc’;a[/ec‘ iy oS

' peraonajly known to me {0 be the same parson{s} whosa narme(s)
subscribed to ihe loregoing instrument, appearagl befora me this day in persan, and acknowledged thet he signed

and dellvared the said instrument as QLAM free and vofuntary act, togths uses and purpoae.‘ oraln sel forth.
Given under my hand and officlal seal, this L/ =

, ,a Notary Public in and Ior gaid county and state do hereby certify

My Commission explres:

CIFICIAL SEAL auar 7"’"‘
JULIE A. COMLON
This instrurment was propared b { € \\_,uw NOTARY FLU5LIC STATE OF ILLINOIS

*‘p ] MY COMESISSION EXP. MAY 7, 1991

Coo e Bopar \\(\{':‘{‘L% coyele |

DO WL Nagee\ &ld St R
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LOAN # 99106-6117 _ FHA CASE # __131:5966349

ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 4TH day of
APRIL, 1990 , and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by the
undersigned (the "Mortgagor") to secure the Mortgagor’s Promissory
Note (the T"Note") to CAPITAL HOME MORTGAGE CORPORATION (the

"Mortgagee") of the same date and covering the property described
in the %ecsurity Instrument and located at:

/403 KRAUSE STREAMIOOD, IL 60107
PROPERTY ADDRESS

AMENDED COVEY2NT. In addition to the covenants and agreements

made in the Security Instrument Mortgagee and Mortgagor further
covenant and agree ac sfollows:

The Mortgagee shall, if permitted by applicable law and with
the prior approval of the l'zderal Housing Commissioner, or his or
her designee, declare all <ccus secured by this mortgage to be
immediately due and payable if all or part of the property is sold
or otherwise transferred (other ‘than by deviser descent) to a
purchaser or grantee whe does not. nccupy the property as his or
har principal or secondary residence, or to a purchaser or grantee
who does so occupy the property but whose credit has not been
approved in accordance with the requirewents of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and ajresrs to the terms and
covenants contained in this Assumption Rider.

é&ﬂéug.?777.§g” / s

Mortgagor GINA M. HEFrRON

Mortgagor Mortgagor L

Revised 12-89
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