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WHEN RECORDED MAIL TO:

HOME SAVINGS oF AMERICA

P.O. BOX 7075, _

PASADENA, CALIFORNIA 91109-7075

90344830 ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

LOAN NO. 1Z232562-7

Mortgage and Assignment of Runts
ADJUSTABLE INTEREST RATE 1.DAN

This Mortgage, made this 17th day of JuLy, 199Q ,
BOGOLJUB JOVANOVIC AND RUZA JOVANOVIC, HUSBAND AND RIFE

§\2-5E777

. beiween

) herein called BORROWER, whose address Is 4727 N'C'RTH KEDVALE
.. {nurnber and street)

CHICAGD L £086320C
{city (state) . ’ (zip code)

and

%d HOME SAVINGS oF AMEFRILA F.A.,‘ a corporation herein called LENDEH whose éddress Is. PO Box 7075, Pasadena,
alifornia 91109-7075. )

mNESSETH: Borrower hereby grants, croveys, mortgages and warranis to lender the real property legally described as

foli 3 B .
° O\;.v.?JT 15 IN BLOCK 1 IN HARVEY S¢ BRACKETYS LAWRENCE AVEIRIE VILLA TRACT, A SUBDIVISION -OF

PART OF THE NORTH EAST QUARTER fF SECTION 15, TOWNSHII 40 NORTH, RANGE 13, EAST OF THE
" THIRD PRINCIPAL MERIDIAN, IN £OOK COUNTY, ILLINOIS. . :

COMMONLY KNOMN AS 4729 NORTH KEDVALE, | OHICAGO, IL. 60630

PTN: 13-15-205-014

DEPT-#1 RECORUIHG & $15.25
¥7777. TRAM 7737 O7/18/90 13:20:00 @
FEEL 3 #—PIDI—FTH LB 3D

© COOF COUMTY RECGRDER

LR S

80314803 Y~ :
8 90344530

Togeatherwith all Interest which Borrower now has or may hereaiteracquire in ar to said prec perty, and Inanato: (<} 2!l easements and rights
of way appurtenant thereto; and (b) afll bulldings, structures, improvements, fixtures-and a 1purtenances now oriwroafter placed thereon,
ingluding, but notilimited to, all apparatus and equipmeant, whether or not physically atfixec! to theland orany au’.aing, used to provide or
supply air-cooling, air-conditioning, heat, gas, water, light, power, refrigaration, ventilation, laundry, drying, dishwa.nr'nq, garbage dizposal
or other services; and all waste vent systems, antennas, pool equipment, window covering s, drapes and drapery rc ds, carpeting and floor
covarlng, awnings, renges, ovens, water heaters and attached cabinets; it'being imtendetl and agreed that such ne »s be conclusively
deamad to be affixed to and to be part of the real property that is conveyed hereby; andl{c) all water and water rignts {whethearornot
appurlenant). Borrower agreas to execute and deliver, from time o time, such furtharinstruniants as may be requested by Lendar to confirm
the lien of this Mortgage on any such properties. The propertles conveyed to'Lender hereunder are hereinafter referred to as
“such property.” : i : :
The Barrower absolutely and irrevocably grants, transfers and assigns to Lender the ronis, income, Issues, and profits of all préperty
covered by this Mortgage. N

FOR THE PURPOSE OF SECURING: ' . a2t -
(1) Payment of the sumof 75,000.00 with interest thareon, according tothe terms of a p__f%missory )
note of even date herewith and having a final maturity date of JULY 20, 20:0 made bg,‘ﬂarmwer,

payable to Lenderor order, and all modifications, extensions or renewals thereol. (2) Paymen: of such sumsas may be Incurredigaid out, or ~
advanced by Lender, or may otharwise be due to Lender, under any provision of lhis Mtirtgage and all mcdifications, extensions or ..
renewals lnereof, (3) Performance of each agreemant of Borrewer contained harewn or.incrporated herein by reference or contained in -
any papers exacuted by Borrower relating to the loan secured heraby. (4) Perormance, il thé-loan secured heraby or any part thereofisfor
the purpose of constructing impravements on such property, of each provision or agreemart of Borrower cantalned in any bullding loan ™
agreement or other agreement between Borrowsar and Lender relating to such property. (5} The performance and keeping by Borrower of
each of the covenants and agreements raquired to be kept and performad by Borrowar pursuant to the terms of any lease and any and ail
other Instruments creating Borrowers interesl in or defining Borrower's right in respect to such property. {(8) Compliance by Borrower, with
each and evary manetary provislon {o be performad by Bosrower under any declaration of covenants, conditions and restrictions pertaining

to such property or aity declaration of condominium ownership and upon writtan request of l.ender, the enforcement by Borrower of any
covenant to pay maintenance or other charges, If the same have not been paid or valid legal sinps taken 1o enforce such payment within 80
days after such written request is made. (7} Al Landers option, payment, with interest thereoi, of any other present or future indebtedness

or obligation of Borrower (or of any successorin i 1terast of Borrowsr lo such property) due ta Lender, whether created directly or acquired

by absolute ar contingent assignment, whether due or nat, whether otherwise secuyed or not. or whether existing at the time of the execu-
tion of this Martgage or arising thereafler, the exercise of such oplion to be evidenced by a natiza inwritlng to Borrower or any succassoerin
interest of Borrower. (8) Performance of all agreements of Borrower to pay feas and ¢harges | o the Lender whether or not herein set forth,

LQ) F’bayment of charges, as allowed by law when such charges are made, for any slilement regarding tha obligation;%wed

ereby. ‘ :

ticd
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{11} Prepayment Charge. Should any note or obligation secuced hersby require Borrower 1o pay a fee in connection with the prepayment of any
of the indebtedness secured hereby, to pay such fee lo the extent permitted by applicable law. notwithstanding the fact that Borrower shall have
dalaulted in any obiigation secured hereky and Lender, by reason thereof, shall have declared all sums secured hereby immediately due and payabie,

(12} Faillure of Borrower to Comply with Martgage. Should Borrower fall to make any paymaent, or fail to do any act required in this
Mortgage, or tail to perform any obligation sacured by this Morigage, or do any act Borrower agreed not to do, Borrower ahall be in default
under this Mortgage. Lender, but without ahligatlon so {o do and without nolice to or demand upon Borrower and without releasing
Borrower from any obligation hereol, acd without contesiing the validity or amount of the sama, may: (a} pay or do the seme in such manner
and to such extent as it may deem nacessary to protect the security hereol, Lender belng autherized jo enter upon such property for such
purposes; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in iis judgment is or appears to ba prior or
superior hereto; and (c] in exercising any such power pay necessary expenses. Borrower agrees 10 repay any amount so expended an
demand of Lender.

{13} Sums Advanced to Bear interestand To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clauss or provision of this Mortgage. Any such sum, until so rapald, shall be secured hereln and bear
intarest from the date it was advanced or paid at the same interest rate, as may be adjusted from time fo time, as Such indebtedness, and
shall such sum and interest thereon be secured by this Martgage.

(14) Application of Funds. Lendershall have the right at its sole discretion to direct the manner in which payments or proceeds shall
be applied upon or allocated among the various items conslituting Borrower's indebtedness or obligations sscured hareby.

{15} Obligation of Borrower Jointand Several. | more {han ona person is named as Borrower, each abligation of Borrower shall be
the joint and several obligation of each BGCh perscn. -

{16) Acceleration Clause: Rightof, Lendario Deciare Alt Sums Dua'on any Transfer, Etc. Lender shal!l have the right, al its option,
todeciare any indebledness and obl!gatlons securad hereby, irrespective of the maturity data spacified In anv note or agreement evidanc-
ing the same due and payable wlthm 30 days afterisuch.deciaration if: {a) Borrowcr or any successor-in interest 1o Borrower of such
property sells, entersinto acontract g‘ sale, conveygor ailenates such property orany pari thereof, or suffers his tilta or any intarast tharein
to be divested, wheth s voluntarily or nyojuntaﬂ!y or '|eases auchpropertyor any pact thereo! foraterm of mors than 3 years, or changes or
permits tobe chanred e character or Fuse of such ' BrapétiyFortirilis or extracts or enters Into a lease tor tha drilling for or exiracting oil, gas
or other hydrocarbon substance of any mineral of any kind or character an such property; or{b} Borrower is a partnership and the interest of
a general pariner is arsipradg of iransferred; or (c) Borrower Is a corparation and more than 25% ol the corporate stock tharsof is sold,
transferrad or assigned <.uri g a 12 month period; or{d) Borroworis a trust and these Is a change of beneficial interest with respacl to more
than 25% of such propersty; © () Borrowar has made any matarial misrepresentation orfailed to disclose any maierial factin those certain
linancial and othar writter rer/esentations and disciosures made by Borrower In order to induce Lender {o anter into thu fransaction
evidenced by the promissory rate or notas or agragmants which this Mortpape sacures,

(17) NoWalvers by Lender. Noualvar by Lender efany right underthis Morigage sha!l be ofipctive unless inwriting. Wawer by Lender
af any right granted 1o Lender uniar nis Mortgage ar of any provision ot this Morlgage as to eny lransaction ar cccurrence shail not be
deemed awalver as to any future trar'sastion ar occurrance. By atcepting payment of any sum secured hereby alterits due date or by making
any paymeni or performing any act on ¢ <ialf of Borrower théat Borrower was obligated hereunder, but failed, to make or perform, or by adding
any payment so made by Lender 1o the indestedness secured hereby, Lenderdoes not walve lts rightto requlre prompt paymentwhen due
of all other sums so secured or to require premnt performance of all other acts requirad hereunder, or to declare a detault for lailure so
to pay such other.sums or to parform sucii o'ner acts,

{18y Modificatlon in Writing. This Mortyage ~cnnot be changed or modliied excant as otherwise provided in this Morigage or by
agreament In writing signed by Borrower, or any suLcaessor in Inferest to Borrowee, and Lander,

{19) Rightto Callectand Racelve Rents anc Protits. Nolwithstanding any ather provisions hereof, Lender hereby grants permission
1o Borrower to collect and retain the rents, income, Iss/.es and profits of such property as they become due and payabie, bui Lenderreserves
the right to revoke such permission at any lime with ccvithout cause by notice in writing lo Borrower, matled to Borrower at hls last known
address. In any event, such permission to Borrower auton.ali :aly shall be revoked uypon defautt by Borrower ln payment of any indebtedness
secured hereby or in the performance of ary agreement ferzunder. On any such daefaull, Lender may at any time without natics, eftherin
person, by agent, or by receiver 1o be appointed by the cou 1, and without regard jo the adequacy of any security for the indebledness
herehy secured, enter upon and take posse ssion of such propert; Crany par‘l iheréot make, capncel, anforce or modily leases; obtain and
giect tanants, set or modify rents; inils own name sue for ar othe rwise collect the rents; income, Issues and proflis thereol, inciuding those
pastdue and unpald; and apply the same, leus costs and expensecof cperationand collection, upon any indebtedness secured hersbyand
insuch order a5 Lender may determine; an<l except for such appiics dor,. Lender shall not be illable to any person {or the coliection or non-
collection of any rents, incoma, issues or prolits, nor the fallure to asser. ol enforce any of the foregoing rights, The entering upon and taking
posuesston of such property, ihe collaclion of such rents, income, issues ar profits, the doing ¢f ather acts herein authorized, and the
application thereot as aforesaid, shall not cure or waive any default or not’Ce »f default hereunder or inva[ldate any act done pursuant to
such notice.

{20) Remedies. No remedy herein pmvnieﬁ shali be exciusive of any olhe (re medy haretn or now or hereaiterex:snng by faw, but shali
be cumulalive. Every power ar ramedy herety given to Borrower or to Lander or to which either of them may be otherwise entitled, may be
exercised from lime to time and as often as may be deemed expadiant by them, and ciher of them may pursue inconsisient remedies. I
Lender hotds any additional securily for any obligation secured hereby, it may ‘enfirce he sale thereotl al its opllon, either before, con-
temporaneously witn, or after any Morigages's sale is made hereundar, and on'any dafevii of Borrowsr, Lendar may, at iis option, affset
agalnst any indebledness owing by it to Barrower, the whole or any pact of.the inde'stniness secured hereby. The Lender is hereby
authorlzed and empawaered at its option, without any obligation so to do, and withou! affe cilnig the obligations heredf, to apply toward the
payment of any indebtedness secured hareby, anyand all sums ar maney, é¢ crédits of or beicaging to Borrower and which the Lender may
have in lts possession or under its control, including, among other things, any.impdunds he'4 by L.ender under paragreph () heseof.

In ordar {o assure the definiteness and czriainly of ihe rights and obligations hereln provic ed, Borrower waives any and all rights ot
olfsel which Borrower now or herealter may have agains! Lendar, of claims and no offset made by L\arider shall relieve Borsower from pay-
ing installments on the obligations securad hereby as they become due.

(21) Foreciosure of Montgage. Whean tha indaebledness hereby secured shall become due whathe oy acceleration or ctherwise, the
Lender shall have the right to forecicse the .ien hereol. in any suit to foreclose the lien herecf,. thece shal, be adowed ard included as
additiona!l indebtedness in lhe decree of sale all expenditures and expenses wihich may be pald ar incur=zd _v nr on behalf of Lander for
attorneys' fess, appraisers' fees, outlays for dJocumentiary and expert evidence, sienographer's charges /py.lication cosl and costs of
precuring all abstracts of titie or commitmentsror title insurance. Suchiees, chargesand cosls may be estimaicd wstoitems to be expended
after entry of the decree as Lender may deen reasonably necessary either o prosecute such suit or to evidar.ce ta bidders at any sala
which may be had pursuant lo such dacree tha: true condilion of the titie to or the vaiueg of the Prgpertty. All expecsdi’ures and expenses of
the nature of thls paragraph meatiened shall become so much additional indebtadnass secured hereby and shall ke icimediately due and
payable with Interas! thereon al the rate specified tn the Nole, Such expenditures and expenses shail inciude expenditures made in
conngctlion with {a) any proceeding towhich Lender shail be a party, either as plainiiff, claimant or dejendant, by reason of this Mortigage or
any indabtednass hareby securad; (b} preparation tor the commencament of any suit for foreclosure hereof after accrual of such right to
foreciose whether or not actually commenced; (¢) preparations for the defense of any threatened s5ull or praceeding which might affect the
Properly or the sacurity herecf, whether or nol actually commenced; (d} any efforts for coliection’of any past due indaebtedness secured
hereby. The proceeds of any foreciosure sale of the Propenty shall he distriouted and applied in the following order of prigsily: first, on
account of all costs and expenses Incident to the foreclosure proceedings, including alt such jlems as are mentloned in this paragraph
nereol; second, ail other items which under the terms hereof constitute indebledness secured by this Mortgage third, any surplus it
Borrower, hls legal représentatives or assigns. as thelr rights may appear. -fn‘

t22) Appointment of Recelver. Upon or al any time after the filing of a complaint lo foreciose this Martlgage ihe court In which such:f"
complaint filed may appoint a receiver of the property or may appoint Lender as Mprtgagee in posseasian. Such appointment may be ;ma‘:.;ty-r
alther before or alter sale, without notice, without regard to the solvency 2rinsalvency at tha tme of application for such receiver, loﬁ.,
person or persons, il any, liable tor the payment of the indebtedness secured hereby and withou! regard to tha then value.ol the propdi;y;
whether the same shall be then occupied as a homestead or nol. Such recelver or Mortgagee in possession shail have power lo coildct 1{fa*
rents, Issues and profils of the premises during the pendency ol such forectosure suilt, as well as during any lurther times when Borrowa()?
his successors or assigns, except for the Inlervention of such receiver, would be entltled to'collect such renls, issues and prolfils, ar\d,alt-
ather powérs which may be necessary or are usual in such cases for the protéction, possession, conlrol, management and operation of thas
propery during the whole sald period. The court from time to lime may authorize the receiver or Mortgagee in possession to apaly the nat
income hetd by elthar ol them in paymen! In whoie orin par of the indabtedness and other sums secured hereby, orin payment ol any tax,
special assessment or other lien which may be or become superior to the llan hereof or superior to a decree foreclosing Lhis Marigage,
provided such application is made prior to foreclosure sale. Incase of a judicial sale, the property, or so much thareofas may then be affected
by this Mortgage, may be sold in one parcel

(23] Waiverof Statute of Limitations, Timeisof the essence as to all of Borrowers oblrgatians hereunder; and ta the extent permmed
by law, Borrawer walves alt present or future statutes of limitation with respect to any debt, demand or obligation secured herebyin any
action or proceeding for the purpose ol enforecing this Mortgage or any rights or remedies hereunder.
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