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MORTGAGE T SECURE A REVOL TVING LINE OF CREDi

NOTICE: THIS MUPTGAGE MAY SECURE BORROWINGS MADE'SUBSEQUENT TO ATRANSFER OF THE PROPERTY.

THISMORTGAGE 71 SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage") is made by and among
EARFN 13 . A SPINSTER ) and (strike if title is not

held in an [llinois Land Trust) § (the “Trustee”), not
personally but as Trustee urde* a Trust Agreement dated and known as Trust No. }

{herein each of KARFN BUECHNZR X - -
and the Trustee, if any, are u:f‘,udua.l]y and collectively and Jomtly and’ severally referred to as “Borrover™) and S’I‘

PAUL FEDERAL BANK FOR SAVINGS, whose address is 6700 W North Avenue, Chlcago, Iinois 60635 (herein
“Lender™).

In consideration of the indebtedness acrein recited, Borrower, excepting any Trustee which is aconstituent party
in Borrower, hereby grants, bargains, sells, ccaviys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and Lender's successors and assigns the following described property located
in the VILLAGE of STPAMBURG ‘ COU-MY of DU PAGE )
State of illinois: : S

SEE ATTACHED
P.I.N. #0’7—25—30?—05"-1205

PARCEL 1:

FIRSTAMERICAN TILE INsURANceE # CL1RS 1S 14

UNIT NUMBER 1101, IN NANTUCKET COVE CONDOMINIUM, 7.5 JELINEATED ON THE
PLAT OF SURVEY (CONDOMINIUM) OF THE FOLLOWING DESC (IJ.En PARCEL OF REAL
ESTATE: CERTAIN LOTS AND BLOCKS, IN SUBDIVISIONS TN (HE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 26, AND IN THE EAST 1/2 OF rh= SOUTHEARST
1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THL THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EKHIBIT "3" T0O THE
DECLARATION OF CONDOMINIUM, AND OF EASEMENTS, COVENANTS AlD
RESTRICTIONS FOR NANTUCKET COVE, AS HERETOFORE OR- HEREAFTER AA"NDED
FROM TIME TO TIME, EXECUTED BY LASALLE -NATIONAL BANK, AS TRUSYEF UNDER
TRUST NUMBER 47172, AND RECORDED.XIN THE OFFICE.OF, THE RECORDER \¥
DEEDS OF COOK COUNTY, ILLINOIS, -AS DOCUMENT NUMBER 22957B44; TOUETLTR
WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO THE SAID
UNITS, AS SET FORTH IN THE SAID DECLARATION, AS AMENDED  FROM TIME 30
TIME, IN COOK COUNTY, ILLINOIS. : her with all the

9 03 1 4882 :quired title or

S EENT however to the
APPURTENANT TO AND FOR THE BENEFXIYT OF PARCEL 1 AS SET FORTH IN htsand

THE DECLARATICN OF EARSEMENTS, BY LASALLE NATIONAL BANK, A NATIONAL ‘:S mh g;ﬁf:;s ,
BANKING ASSOCIATION, RS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY "‘_tac N €
21, 1974 AND KNOWN AS TRUST NUMBER 47172, RECORDED-JANUARY 8, 1975 AS tithe property
DOCUMENT 22957843, AND CREATED BY DEED FROM LASALLE -MATIONAL BANK, A forigageisona
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST NUMBER 47172, T0 ‘assucht i
RICHARD H. SUDLOW, RECORDED JUNE 28, 1979 AS DOCUMENT NUMBER 25027602, -assuch term is
IN COOK COUNTY, XILLINOIS. E ) under the UCC
for the purposeofcreat[i‘gﬁsee‘unmnterestmmopeu,y,wm‘.summu—- — .. - tecured Party (as

such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness ev:denced by
Borrower's Variable Interest Rate Promissory Note (*Note™) of even date herewith, in the principal sum of US. =
$ 0.00 {the “Maximum Credit"), or so much thereof as may be advanced and outstanding, with
interest ?hei'eon, providing for monthly installments of principal and interest, with the principal balance of indebtedness, if . .

not sooner paid or required to be paid, due and paynbleon - jthe payment of all other sums,
with interest thereon, advanced in accordance herewith to protectt Q/QJ{ g?ofthls Mortgage and the perfarmance of the =
covenants and agreements of Borrower contained hérein and in the Nute, provlded that the maximum ariount secured

hereby shall be as set forth in paragruph-20 below.

Notwithstanding anything to the contrary herein, the Property shaii include allof Borrower’s nght, title and interest in
and to the real property described above, whether such right, title, and interest Is acquired before or after execution of this
Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in ‘the real property, the lien of this Mortgage shallattach to
and include the fee interest acyuired by Borrower,

Borrower covenants that Borrower is the lawful owner of the estate ln land herebyconveyed and has the right to grant,
convey and mortgage the Property, and that the Property.is unencumbered ‘except for. encumbrances of record, Borrowaer
{excepting any Trustee which Is a constituent party in Borrower) warrants and Borrower covenants that it will defend
generally the title to the Property against all claims and demands, subject to encumbrances of record Borrower covenants

PARCEL 2:

L= NE i e B = I <y B B =
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{ncluding future advuncesl@JrNt@fEﬁlEﬁlr@-l A Lr_orc@:@sEnr‘sYﬁcu of the counmty inwhich the J

Property is located. The total amount of indebtedness secured hereby may increase or decrease from time to time, but the
total unpaid balunee of indebtedness secured hereby (including disbursements which the Lender may make under this
Mortgage ar any other document with respect thereto) at any ene time cutstangding shall not exceed one hundred fifty per
cent ofthe Maximum Credit, plus interest thereon and any disbursements made for payment of Laxes, special assessments or
insurance on the Property and interest on such disbursements {(all such indebledness being hereinalter referred 1o as the
“maximum amount secured hereby”™).

This Mortgage shall be valid und have pricrity over all subseguens liens and encumbrances, including statutory liens,
excepting solely taxes and assessments levied on the Property, 1o the extent of the maximum amoum secured hereby,

21. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration of
any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to coliect the rents of the Property including those
past due, All rents collected by Lender or the receiver shall be applied first to puyment of the costs of management of the
property and collectjon of rents, including, but pot limited to receiver’s fees, premiums on recenver’s honds and reasonable
attorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those
rents actually received.

22, Release. Upen payment of all sums secured by this Mortgage and termination of the revolving credit Jine under the
Note Lender shall release this Mortgage without charge to Borrower.

23. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

24. Trustee urculpation. if this Mongage is execuled by a Trust, Trustee executes this Mortgage as Trustee as aforesaid.
in the exerciseLith: power and suthorily conferred upon and vested in it as such trustee, and il is ex pressly understoond and
agread by the mortsgigee herein and by every person now or hiereafter claiming any right or security hereunder that nothing
contained herein orir vhe Notesecured by this Mortgage shali be consirued as creating any liability on the Trustee personally
to pay said Note or arydinlerest that may accrue thereon, or any indebledness accruing hereunder or to perforin any
covenants either express o implied herein comained, alt such liability, if any, being expressiy waived, and that any recovery
on this Mortgage and thewiw secured hereby as against said Trustee shall be solely against and out of the Property hereby
conveyed by enfercement of tiip nrovisions hereof and of said Note, but this waiver shall in ne way affect the personal liability
of any co-maker, co-signer, erdorier or guarantor of said Note and this Mortgage.

IN WITNESS WHEREOQF, Birnswer has executed this Mortgage.

IF BORROWER IS AN INDIVIDUAILS)

Mﬁ!@dﬂn&_ X 7//9~/ Zo
Date INDIVIDUAL BORROWER Date

INDIVIDUAL BORROWER

KAREN BUECHNER _
INDIVIDUAL BORROWER Bate INDIVIDUAL BORROWER Date

299V iEe’

STATE OF [LLINQOIS S5
COUNTY OF DA

[, the undersigned, a Notary Public in and for said Cousdy,in the State aforesaid, O HEREBY CERTIFY that

KAREN BUECHNER

personally known to me to be the same person whose name(s)subscribed to the foregoing instrument, appeared before me
this day in person, and acknowjedged that he signed, sealed and Gruivered the said instrument as his free and voluntary act,
for the uses and purposes therein set forth, including the release asid saiver of the right of homestead.
piven under my hand and official seal this 12TH dayol JULY ,19 90

“4 AT ‘ — Commissiin-Zxpires: 8/29/90

Notary Pgblic nepi1c1AL  SEAL ©
LISA A, BRENNAN
NOTARY SUBLIC, STATE OF ILLINOIS

Y COMMISSION EXPIRES 8/29/90
EQORROWER IS ALSO A TRUST:

By:
not personatly but scolely as trustee as aforesaid its
ATTEST: State of lllinois .
5S:
County of
Its (Title)

[, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO P2hEBY CERTIFY
that President of \
acaorporation and Secretary of said corparatian, personally known to me to be the same persons whose namesare subscribed
to the foregoing instrument as such President and Secretary, respec-

tively, appeared before me this day in person, and acknowledged that they signed, sealed and delivered the said insLrument as
their own free and voluntary acts, and the free and voluntary acts of said corporation, as Trustee, for Lthe uses and purposes
therein set forth; and the sald Secretarydid also then and there acknowledge that he, as custodian
of the corporate seal of said corporation, did affix the said corporation seal of said corporation to said instrument as his own
{ree and voluntary act, and asthe free and voluntary act of said corporation, as Trustee, for the uses and purpases therein set

forth,
Given under my hand and official seal this day of .19

Commission Expires:

hotary Public




9. Condemuation. T &MN%F L@ I)Aia@ Qy , inj@onnection with any
condemnation orathert of the Pro ,or part fo eyance’in [Itu ofcon emnatmn are hereby assigned

and shall be paid to Lender, In the event of a total or partial taking ol the Property, the proceeds shall be apolled to thesums
secured by this Mortgage, with the excess, il any, paid to Borrower,

1fthe Property is abandoned by Borrower, or If, after notice by Lender ko Borrower that the condemnoroffers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Londer’s option, either to restoration or repair of the Propertyor to
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, anysuch apphcatlon of proceeds to principal shall not extend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any wanner, the liability of
the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interest.

11, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such rightor
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative, All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exe.cised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bird, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 18 hereof. All covenants and agreements of Borrower shall be joint and several. The
captions and headin’ss of the paragraphs of this Morigage are for convenience only and are not to be used to interpret or
define the provisiors bzreof.

4. Notice. Excent/for any notice required under applicable law to be: glven in another manner, (a) any notice to
Boerrower provided for i this Mortgage shall be given by delivering it to the Property or by mailing such notice by ordinary
mail, addressed to Boriowerauthe Praoperty Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} ai.y notice 1.0 Lender shall be given by registered or certified mail, return receipt requested, to

. Lender’s address stated hereir. or .o such other address as Lender may desighate by notice to Borrower as provided herein.

' Any notice provided for in this {to/ tgage shall be deemed ta have been given to Borrower on the date it is delivered to the
Property’s address or the date su/ i notice is deposited in the U.S, Mail system with the proper postage and addressed to
Borrower. Any notice to Lender shall p«t be deemed to have been given until it has been received by Lender.

15. Actual Knowledge. For purpuses o« chis Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of information required to be Zonveved to Lender in writing by Borrower until the date of actual receipt of such
information at the address specified abave Zor tuch other address specnﬁed by Lender to Borrower). Such dzate shall be
conclusively determined by reference to the . eturn receipt in possession of Borrower. If such return receipt is not available,
such date shall be conclusively detennined by reinrenced to the “Received” date stamped on such written notice by Lender or
Lender’s agent. With regard to other events or infuranilon not provided by Borrower under this Mortgage or the Note, Lender
will be deemed to have actual knowledge of such evint Jrinformation as of the date Lender recelves a written notice of such
event or infermation from a source Lender reasonabh 5clieves to be reliable, including but not limited to, a court or other
governmental agency, institutional lender, or title compz ny. Th= actual date of recelpt shall be determined by referenceto the
“Received” date stamped on such written notice by Lender Or Linder’s agent,

16. Governing Law, Severability. This Mortgage shall bo governed by thilaw of the State of [llinois. In the event that any
provision or clause of this Mortgage or the Note conflicts witlv aj pli 2able law, such conflict shall not-affect ather provisions of
the Mortgage or the Note which can be given effect without the crafticting provision, and to this end the provisions of the
Mortgage and the Note are declared to he severable.

17. Borrower's Copy. Borrower shall be furnished a conformeud c/p_ of the Note and of this Mortgage at the time of
execution or after recordation hereol.

18. Events of Defaunlt; Remedies (Including Freezing the Line).

a. Events of Defaults. Set forth below is a list of events which will constivate Events of Default. Such events are: (1)
Borrower's failure to pay when due any amounts due under the Note; (2) the outstanding baiance due under the Note exceeds
the Principal; (3) Lender receives actual knowledge that Borrower’s omitted msierial information on Borrower’s credit
application or made any false or misleading statement on Borrower’s credit applicaiion; (4) the death of Borrower or any
maker or guarantor of the Note; (5) Borrower files for bankruptcy, or bankrupwy pirceedings are instituted against
Borrowers and not dismissed within sixty (60) calendar days, under any provision of anv=tate o5 federal bankruptey law in
effect at the time of filing; {6) Borrower makes an assignment for the beneflit of Borrowe: s creditors, becomes insolvent or
becomes unable to meet Borrowers obligations genérally as they become due; (7) Borrower.furti er encumbers the Property or
suffers a lien, claim of lien or encumbrance against the Froperty, except such liens or encumbraiices »vhich are subordinate to
this Mortgage; (8) Borrower is in default or an action is filed alleging a default under any cred’c instrument or mortgage
evidencing or securing an obligation nf Borrower with priority in right of payment over the line of cyadi. d cscribed in the Note;
or whose lien has or appears to have any priority over the lien created by this Mortgage; or whose I!en s or appears to be
secured by the Property or on which this Mortgage is a lien; or any of Borrower's other creditors attempts to'(or actually does)
seize or obtain a writ of attachment against the Property; {9) Borrower fails to keep any other covenanr contained in this
Mortgage and the Note not otherwise specified in this Section.

b. Remedies (Including Freezing the Line). Lender may, at its sole option, upon the occurrence of an E it of Default,
freeze or terminate the line, and, require Borrower to make immediate full repayment of the enpaid principal balance of the
line together with accrued but unpaid interest and other charges. “Freezing” the line means refusal to make any further
advances against the line. If Lender fails to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender_shall be entitled
to coflect in such proceeding all expenses of foreclosure, including but not limited to, reasanable attorneys' fees, and costs of
documenting evidence, abstracts and title report. As additional specific protection, notwnthstandm;, any other term of Lhis
Mortgage, Lender, w:thout declaring or assertmg an Event of Default or invoking any of its’ remedies pertaining to Evenls of
Default, may lmmedlately and without notice, freeze the line, upon the occurrence of any event enumerated herein, Freezing
the line will not prectude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

19. Transferof Property or a Beneficlial Interest in Borrower. If all or any part of the Property or any interestin it is sold
or transferred (or a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of this -
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within.which Borrower must pay ail sums secured by this
Mortgage. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke anyréemedies permitted
by this Mortgage without further notice or demand on Borrower.

20, Revolving Line of Credit Loan. This Mortgage is given to secure arevolving credit loan evidenced by the Note, This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within. 20 years from the date
hereof, to the same extent as if such future advances were madeon the date of the execution of this Mortgage, atlthough there
may be no advance made at the time of execution of this Maortgage and although there may ! be no indebtedness secured hereby
outstanding at the time any advanee is made. The lien of this Mortgage shall be valid‘asto allindebtedness secured hercby,
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