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ASSIGNMENT OF RENTS8 AND LEAEES

UNOFFICIAL.COPY, |

This Indenture made this 15th day of May, 1990, by and between

FIRST CHICAGO BANK OF RAVENSWOOD, as Trustee under Trust Agreement
dated January 19, 1987 and known as Trust Number 25-8309,
(hereinafter referred to as "Borrower") and ILASALLE NORTHWEST
NATIONAL BANK, a National Banking Association, (hereinafter
referred to as "Lender").

WITNEBSETH:

WIEREAS, Borrower is justly indebted to Lender and in evidence
of such Z2bt, has executed and delivered to Lender an Adjustable
Rate Note i("Note") in the principal amount of Two Hundred Eighty-
five Thousznc ($285,000) Dollars secured by a Mortgage of even date
herewith covéring real estate in Cook County, Illinois and related
fixtures, equiprent and personal property (hereinafter referred to
as "Premises") des¢ribed in Exhibit "A" attached hereto and by this
reference made a parc: hereof:;

NOW, THEREFORE, 1in \consideration of the loan referred to
above, Borrower hereby grants, transfers and assigns unto Lender
all the right, title and irterest of Borrower in and to all of the
easements, rents, issues, pirnfits, revenues, royalties, rights and
benefits (herein collectively rziferred to as "Rents") of and from
the Premises, and to that end, Borrower hereby transfers and
assigns unto Lender all leases of %1l or part of the Premises now
existing or hereafter made, executed or delivered, whether oral or
written, together with any and all 'renewals, extensions and
modifications thereof and any guarsntees of the Lessee's
obligations under any thereof (all of saii leases, together with
all such guarantees, modifications and ~ extensions, being
hereinafter collectively referred to as tne "Leases") for the
purpose of securing the payment of the Note, tlie'Mortgage or this

Assignment, however and whenever incurred, whether direct or -

indirect, absolute or contingent, due or to become due, including
any and all extensions, modifications or renewals of che Note, the
Mortgage or this Assignment or any debt or liabiiity  arising
thereunder (herein collectively referred to as the "Debts').

This Assignment shall be in full force and effect until the
Debts shall have been fully paid and satisfied.

Borrower hereby authorizes and empowers Lender to collect any
and all Rents as they become due and to take such measures, legal
or equitable, as may be necessary to enforce collection, and hereby
directs each and all of the lLessees of the Premises, or any part
thereof, to pay any such Rents as may now be due or shall hereafter
become due to Lender upon demand by Lender. It is understood and
agreed, however, that no such demand shall be made unless and until
there is an event of default under the Note and Mortgage, after
the notice therein required. Lessees shall pay the Rents to Lender
upon such demand without further inquiry, and payment to Lender
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shall be a full defense by any such Lessee to any claim for the
Rents by Borrower, regardless of any defense or counterclaim
Borrower might have against Lender. Until such demand is made,
Borrower is authorized to collect the Rents; provided, however,
Borrower shall not collect any Rents more than one month in advance
without the written consent of Lender, except for customary
deposits as security for the performance of the Lessees thereunder
(herein the advanced payment of the final month's Rent under a
lease if the same be intended as, or in lieu of, a security deposit
shall be considered a security deposit).

This Assignment shall inure to the benefit of Lender as holder
of the Kute, and to Lender's assigns and successors in interest.

IN WIVKTSS WHEREOF, FIRST CHICAGO BANK OF RAVENSWOOD, not
personally Lot as Trustee aforesaid, has caused these presents to
be signed by ore of its Vice Presidents, or Assistant Vice
Presidents, and /its corporate seal to be hereunto affixed and
attested by its Ass*wtant~$é¢f€tary- the day and year first above
written. Lana Trust Office!

FIRST CHICAGO BANK OF RAVENSWOOD not
rorsonally, but as Trustee under Trust
Dated January 19, 1987 and known as Trust
No. 25-8309 g

By: /422;&4{;5: ' |

Vice eresident

GLEYYLOG

Attest:

!

As:&is%anﬁ;@ecrebary—md Trust Offices

Teostea’s Exoneration Rider Aftacied Hlareto And Made A Part Hereot

STATE OF ILLINOIS )
Ss

S

COUNTY OF C 0 0 K

’in
T, A 3444,_5j7 mléuvm , a Notary Public in and for said
County, DO HEREBY CERTIFY THAT ypRTTH_§. EDWARDS , Vice
President of FIRST &éCAGQ BANK OF RAVENSWOOD, and _®lars V_Gotanco
tary of said Company, who are personally
known to me to be the same person(s) whose name(s) are susglg%gqqﬁmu
to the foregoing instrument as such Vice President and A r
Secréta®y, respectively, appeared before me this day in person, and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act
of said Company, as Trustee as aforesaid, for the uses and purposes
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ee and vol
voluntary act of saig Company. u;::‘?szt'ye E.:.tt:t and as the free and

uses and purposes therein set forth. as aforesaid, for the

. +h
Given under my hand and seal this fgth day ofiggg' 1990
o~ ' *

:“?__-' *-yg‘&«.;d gl/j ’%40274

Natary Public

My Commission Expires:

—— -

Assignment of Rents Fxoneration Rider 90044313

{
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THIS ASSIGNMENT OF RENTS Is executed by Flrst Chicago Gdrx of Ravenswood, not personally by as Trustee as
aforesald in the exercise of the power and authority conferred upon ard vested in it as such Trustee, and it Is expressly
understood and agreed that nothing herein or (n sald trust deed or in s::!d note contained shall be construed as creating
any llabllity on the sald First Chicago Bank of Ravenswood personally to pay the sald note or any inlerest that may
acerue thereon, or any indebtedness acerulng hersunder. or to perform any agreement or covenant either express of
Implied herein contalined, all such liability, If any, being expressly walved by truswe and by every person now or hereafter
claiming any right or security hereunder, and that so for as First Chicage Bank of arenswood personally is concerned,
the legal holder or holders of sald note and the owner or owners of any indebtedn:ss accruing hereunder or anyone
making any claim hereunder shall look salely to the premises hereby conveyed and to th: renis hereby assigned for the
piyment thereal, by the enforcement of the llen hereby created, in the manner hereln and ‘i zaid trust deed and note
provided,
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EXHIBIT “A"

LEGAL DESCRIPTION

Lot 9 in Block 3 in Birchwood Beach, being a Subdivision of
fractional Section 29, Township 41 North, Range 14, East of the
third principal meridian, (except that part of said Lot 9,
described as follows): beginning at the West corner of said Lot
9: thence East along the South line of Iot 9, 65 feet West more or
less to a point in said South line of said Lot 9, 150 feet West of
the Southeast corner of said Lot 9; thence North at right angles
to South line of said Lot 9, 35 feet more or less to the
Northwesterly line of said Lot 9; thence Southwesterly along the
Northwesteuly line of said Lot 9 to the point of beginning), in

Cook County, Illinois.

P‘IQNO H 11-20"3(‘1-006
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