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MORTGAGE 591068050

THIS MORTGAGE (**Security lastrument’) is givenon  JULY 16
{9 90 The mergagor is MARK T. PLOCBARCZIYK, SINGLE NEVER MARRIED AND DONNA J.
VALEK, SI'SIE NEVER MARRIED

{*'Borrower’"). This Sccurity (nstrument is given ic  AMERICAN SECURITY MORTGAGE

ITS SUCCESSCLS AND/OR ASSIGNS ,
which is organized and ¢xislisgunder the laws of  THE STATE OF ILLINOIS . and whose address is

125 BEAST LAKE STILFET-SUITE 201

BLOOMINGDALE, ILLI*QIS 606108 (*‘Lender™).
Barrower owes Lender the principid sum of

FIFTY NINE TBOUSANU FOUR HUNDRED AND NO/100

T oot Bt ¢o ®

Dollars<U.S. 8 59,400.00 }. This debt is evidenced by Borrower’s note
dated the same daie as this Security Instrurieat () Naote™), which provides for monthly payments, with the Tull debt. if not
paid earlier, due and payable on AUGUST. .1, 2020 . This Security 1nstrument
secures to Lender: (a) the repayment of the deln rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with [nrerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borror.oo’s covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower does hereby mongagc rani and convey to Lender the following described property
Jocated in COOK County, [ififiois:

UNIT NUMBER 616, IN REGAL CEBATEAUX 7 TONDOMINIUM, AS DELINEATED ON
SURVEY OF CERTAIN LOTS OR PARTS THERLCf, IN REGAL CHATEAUX SUBDIVISION
OF LOT 3, {EXCEPT THE EAST 400 FEET THLPEQF), IN ARTHUR T. MC INTOSR
AND COMPANY'S RICHWOOD FARMS, BEING A& SLULDIVISION OF THE EAST 1/2 OF
THE NORTE EAST 1/4 OF SECTION 4, TOWNSHIT 36 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEL 15 ATTACHED AS EXHIBIT "A"™,
TO TBE DECLARATION OF CONDOMINIUM, MADE BY FORL CITY BANK, AS TRUITEE
UNDER TRUST AGREEMENT DATED, NOVEMBER 19, 1972, KNOWN AE TRUST

NUMBER 615, RECORDED IN THE OFFICE OF THE RECCRLER OF DEEDS, OF

COOFK COUNTY, ILLINOIS, AS DCOCUMENT NUMBER 2362127., AS AMENDED FROM
TIME TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENT2.'C INTEREST IN SAI1ID
PARCEL, (EXCEPTING FROM SAID PARCEL, ALL THE PROPERTY AND SPACE
COMPRISING THE UNITS THEREOF, AS DEFINED AND SET FORTH IW THE SAID
DECLARATION AND SURVEY), 1IN COOK COUNTY, ILLINOIS.

28-04-201-048-1190 /

13613 SOUTH LAMON AVENUE-UNIT 616 CRESTWOOD

{vrent (L

FHinoss 50445 ("' Property Address™™ ),
e L odef

which has the address of

TOGETHER WITH afl the improsements now or hereatter crected on the propersy, and all casements, ri:'.hth‘
appurtenances, tents, rovalties, muneral, ol and gas rights and profits, water rights and stock and all fixiures now or hereaflier
a part of 1the property. All replacements and additions shall alse be covered by this Security Instrument. All of the foregoing
is referred to i this Security Instrument as the Pronperiy

BORROWLR COVENANTS that Barrower is lawfully seised of the estate hereby conveved and has the nght 10
mortgage, grant and convey the Property and that the Property is unencambered, except Tor encumbrances of record.
Borrower warrants and will defend egenerally the 1itde to the Property against all ¢latms and demands, subject 1o any
ercumbrances of record.

FHIS SECURITY INSTRUMEN T combines uniform covenants for national use and non-umiform cosenants with fimited
variations by jurisdiction to constitute a unifarm sccurity strument covering real property.

ILLINOIS —Singie Farmuly - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

0 -BFIL) swn. VWP MMORYGAGE FORMSE « +J1D2H3 8100 = BOOIGZ1 724910 Amendad 5/87
.
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If [.ender required morgage insurance as a condition of making the loan secured by this Scoeurity Instrument, Borrower
shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender's written agreement or applicable luw.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. ender shadt
give Borrower notice at the tme of or prior {o an inspection specifying reasonable cause for the inspection.

9.  Condemnation, The proceeds of any award or clgim Tar damages, direct or consequential, in connectioe with
any condemnation or other taking ol any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Dender,

fny the event o1 a tolal taking of the Property, the proceeds shall be apphed 1o the suims secnted by this Security
frstrusnent, whether or not thett due, with any excess paid 1o Barposwer . dn the event of o parntial takimge of the Propeny,
unless Borrower and 1ender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the tetal amount of the vmms secured ininediately
before the taking, divided by (by the fair market salue of the Property immediately before the taking. Any balance shall
be paid to Borrower.

I the Property iy abandoned by Borrower, or i, after notice by Fender to Borrower that the condemnor offers
to make an award or settle a clinm lor damages, Borrower Tails 1o respoad 1o 1 ender within 30 days after the date the
notice is given, Leprder is authorized 1o collect and apply the proceeds, at ifs option, cither {0 restoration or repair of the
Property or 10 15¢ sums secured by this Security Insirumient, whether or not then due,

Unless Lender and Borrower atherwise agree in wreiting, any application of proveeds 1o principal shall not extend
or postpone the due Gar=af the monthiy pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nob dnlensed; Forbearunce By Lender Not g Waiver. Fxtension of the tdme for pavinent or modification
of amortization of the syis recured by this Security Inserument granted by Lender to any suceessar in interest of Borrower
shall not operale (o refease 2o hability of the onginal Borrower or Borrower's saceessors ininterest. Leader shall not
be reqaired 1O commence proserdings against any successor it interest or refuse to extend time for payment or otherwise
muadify amartization of the sams s2Cured by this Secuniy nstrument by reason of any demamd inade by the originad Borrower
0F BOGTOWEE ™ SUCCESSSIY 11y It ey Any torhemance by Yender i exerasing any night o semedy shall ot be a waiver
af or prechude the exercise of any right-or remedy.

11, Successors and Assigns Bodnd, Jaint and Severul Liabitity: Co-signess. 1 he covenants and agreements of this
Security Instrument shall bind and benelis the successors and assigns ol Lender and Borrower, subiject 10 the provisions
of paragraph 17, Borrower’s covenaats and adicenients shall be joint and several. Any Borrower who co-signs this Secvrity
Inslrument but does not execure the Notes Gad s co sigoieg s Security fastaanent only o mopgage, gram and convey
that Borrowet™s interest in the Propenly ander (0 teoms of Ous Secanty bistounei, (b} s aet pecsonalte abfigatied 10 pay
the sy secured by this Sevurity Fstrament; o 20 agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommaodations withrerdard 1o the terms of this Security Inwrement wr the Note without
that Borrower’s consent.

12. Loan Charges. 1t the Toan secured by this Secodatyiinstrument is subiect 10 a law which sets maximum loan
charges, imd that faw is tinally interpreted so that the intetes o other toan chasges volludied o 1o be volfecied in comnection
with the loan exceed the penmitied hmats, then: G any such/aoin charge shall be reduced by the amount necessary 1o
reduce the charge 1o the permatted Himat and (b) any stimy aledrdy colledted from Borrower which exceeded permitied
Himsits wibl be refunded o Borrower. 1 ender may choose 1o make o refund by reducing the principsd owed under the
Nate or by making a dizect payment 1o Borroser, Hoaretund redudes seincipal, the ceduction wib be rreaned as a0 pattial
prepayinent withoul any prepavenent Cuepe ader the Note

13, Legislation Affecting Lender's Rights, 11 enacimient o expivatizn of applicable vws has the effect of rendering
any provision of the Note or this Security Instnomem nnenfurceable accordivie vo its terme, T onder, at its option, may
require immediate payment in full of alF sums secured by this Secunty [Instrurent wed may invoke any remedies permitied
Iy prragraph 19, 1 ender exercises this opaon, ender shall tghe the steps specitiedaslie secomd paapraph of paragraph 17

14, Naotiees. Any notice 1o Bortower provided Tor in this Security Instonment shall be given by delivering i
or by maling it by Tirst class mail ualess applicable law requires use of anviher wethod. The notice shadl be divected
10 the Property Address or any other address Borrower designates by notice to Lender? Any potice to Lender shall
be given by first class mail to 1 ender’s address stated herein or any other address Lender desigizates by notice 10 Borrower,
Any notice provided Sor in this Secusity Instruntent shall be deemed to have been givenas Borrower or Lender when
piven as provided in this paragraph.

15, Governing Faw: Severabifity, 1 his Security Invirumemt shall be governed by Tederal 2avcand the Taw of the
jurisdiction in which the Property iy focined. In the event Uit any movision or cimse of this Seodbiby Instrument or
the Note conflicts with applicable Low, such conflict shall nae attect other provisions of this Secoate instrumem or
the Note which can be given effect without the conflicting provivion. o this end the provisions of this Steudity Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Securnivy Instrument.

17. Frunsfer of the Property or o Beneficint Interest in Borrower, [ all or any part of the Property ot any
interest o it is sold or transterred (or i 3 beneticial mterest 1 Borrower is sold or transferred and Borrower is not
a natural persan} without Lender's prior written consent, 1 ender may, al ils option, sequire smmediale payment in
full of all sums secured by this Scourity Instrument. However, this opiion shall not be exercised by Lender il exercise
is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, 1 ender shall grve Borrower natice ot aceeleration. The notice shall provide a
period of not fess than 30 days from the date the nobice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [¥ Borrower fails (o pay these siums prior to the expiration of this period,
Lender may inveke any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinsiate. It Barrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securtly Instrumem discontinued at any time prior {o the earlier of: (a) § days (or such viher period
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power ©f sale contained
in this Security Instrument; or (b) cntry of a judgment enforcing this Security Instzument. Those condiions are tha
Borrower: ta) pays Lender all suins which then would be due under this Security Instrument and the Note had no
acceleration oceurred; (b)Y cures any defiull of any other covenants or agreements: (¢) pavs all expenses incurred in
enforcing this Secursty Instrument, mcluding, but not linnted 1o, reasonable attorneys” tees: und (d) takes such action
as | ender muy reasanably require o assure thae the tien of ths Seeurity Insteoment, Lender’s niglits m the Praperty
and Barrower's abligation to pas the sams seeuted by s Security Instrument shadl continue unchanged. Upon
reinstatement by Borrower. this Security Instrument and the abligations secured hercby shall remain fully effective
as if no acceleration had ovcurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this 16TH day ot JULY .1990 |
and is incorporated intoc ang shall be deamed o amend and suppiemant the Mortgage, Dead of Trust or Security Ceed (the
“Sacurity tnitrument”’} of tha samne date given by the undersignad ithe “Borrower”) to secure Borrower's Note o
AMERICAN SECURITY MORTGAGE

(the "Lendar”)

of the same dates and covering the Proparty described in the Sscurity Instrumant and located at:

13613 SOUTH LAMON AVENUE-UNIT 616, CRESTWOOD, ILLINOIS 60445

IPropesty Addrasa)
The Pruperty includes 8 unit in, tugethar with an undivided interest in the common slemeants of, a condominium project

hriwn as REGAL CHATEAUX X

{Hame ot Condominlum Froject)
ithe “Condominium Project”). if the owners assactation or olher entily which acts tor the Condominium Project (the
"Owners Associstion”] holds title to property tor ths benetit or use of its membars or sharsholdars, the Property siso
includes Borrower's infarest in the Owndrs Assucialion and the uses, proceeds and benefits of Borrowar's interost.

CONDOMINIUM COVENANTS. In sdditiun to tha covenanis and sgresments made In the Security Instrument,
Borrower and Lend s further covanant and sgree as foHows;

A Conduzdnivm Obligations. Borrowar shell pertform st of Borrowsr's obligations under the Condominium Project's
Canslituent Dooumerita. Tha “Contituent Joouments” are tha: (i} Pacleration or any other dosumant whigh ofestes tha
Cundominiuny Project Ll by laws, {iiil codes of reguistiuns, end v} uther aquiveleni documants. Burrower shiall pramelly
pay, whan dus, all dues ar 4 sssessmoents imposed pursuant to the Constituent Documents.

4] Hazard Insuranco 75¢ lung as the Owners Association maintains, with a generally accepted insursnce carriar, a
mastor ur “blankat” policy . onthe Conduminium Project which is salisfactary to Lendar and which provides insuranca
covarago in the amounlts, tor the periods, and against the haszards taender requiraa, including tire and haszards includad
within the tarm “axtonded cuveragr “inen

{ii Lender waives the provision in Unitarm Covanant 2 for the monthly gayment ko Lander of one -twalfth of
Ihe yoarly pramium Installmants for hacard asurance on the Property, and

il Borrowaet's ubligation undar Lsiform Covenant § 1o maintain hazacd insursnce cauverage on the Property is
doomuod solistied to the entant thal tho coquirsd cuvarage is provided by the Ownors Assuciatrun poblay.

Burrower shall give Lendar prompt notico vl any 1apss in requited hazard insurance coverage.

In the event uf a distribution ul harzard inviconca proceeds in linu Gf restoration or repair followling a 1pss to the
Peraporty, whathar to tha unit ar ta comimon elomen's ‘ar’y proceeds payable tu Bortowar are haraby askigned and shall be
prared Yo b andor 1o sppliostion (6 the suins socutod by tac Socutity Instrument, with any axcann gaid {0 Borrgwaor.

c Public Liability Insurance. Burrowar shall tako sach actions as may be roascasbie o insurs thet the Dwnars
Association maintains a public liabnity insurance policy acceptable in form, amount, and aatent of covorage to Lander.

D Condemnation. The proceeds of any award or claim lor Jamages, direct or cansequential, payable to Borrower in
canagclion with any condemnation or other taking ol all or any pa’c o the Proparty, whathar of the unit or of the comman
oloments, or }or any conveyance 1n heu of condemnation, are heralsy assigned and shall be psid to Lender. Such procaeads
shail be applied by Lendar 1o the sums sacured by ths Sacurity Instrumzab as provided in Uniform Cavenant 8.

. tender's Prior Consent Borrower shall nat, sxcept afler Lolicn to Lendsr and with Lender's prior writtan
cunsant cithar partition or subdivideo the Praparty or consent to.

i} the abandonmant or termination ot the Condominium Projct, Cxsept tor abandonment or tarmination
required by law in the case of substantial destruction by fire or other casually Gr_'n the case of a taking by condemnation
or aminent domairn,

il any amendment to any provision of the Constituent Documents iF the pravision is tor the express banofit
af Londur,

(iki] tarmination of prolessional management and assumplion of self managema= uf the Ownars Association,

livl any action which would have the attect of rundering the public lisbitity insuraince cc varage maintained by
the Ownuars Association unacceptable tu Lender.
. Aemedies. (f Borrower does not pay condominium duss and assessments when dua, than Lin‘er may pay tham.
Any amounts disbursad by Lender under this paragraph F sha$l become additional debt of Borrower secarad by the Security
Instrument. Unless Borrowar and Lender agree to other terms of payment, these amounis shall bear intergs. fiom the dete
of disbursement at the Nate rate and shall ba payable, with interest, upon nuatice frum Lander te Borrover roguasting
paymaonat

8Y SIGNING BELOW, Borrower accepts and agrees to the tarms and provisions contained in this Condominium Rider.
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MARK T. PLOCHARCZYK // -Borrowaer

(f{_) o :,,')t.-(l,/;-/‘? Z/d/f AL.J“W. ... _iSeal

DONNA J. VAL -8orrower

S - Y 1]
-Borrowaer

- . (S0 @Y
~Borrower

{Sign Original Only)
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