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390345572 JUNIOR MORTGAGE

- (Space Aboye Thy Line For Recordng Datal —— - .

MORTGAGE

THISMORTGAGE {"Security [nstrasmeni”) s givenon . . LAULY)

12..99... The mortgagor i . JAY K FfopAcK AND DORQTHY A. hROPACK, HUSBAND AND WIFE"
R . "Borrower™”). This Security Instrument is given to
e _NEW.LENOX STATE BANK T PP USRSV ST USSP which s organized and existing -
underthelawcu THE STATE QF ILLINQIS. .. and whose address 18
e XIDWEST MAPLE STREET, NEW. LENQX, |LLINOIS 60451 "Lender”).
Borrower owes L..m‘.r!hcprmupalsum of TEN THOUSAND TWQ HUNDRED FIFTY AND 00/100-———
Dollars (U.S. $.10,250,040 ..} This debtas evidenced by Borrower's note

dited rhe same d.m. as (hv Qr:l_.Jrrt) Ensirument (“Note”), which pmv!dcﬁ fm' monthly payments, with the full debt, if not
pmd earlier, due und payatheon . JULY 1§, 1993 . ) . Thas Security Instrument
secures to Lender: (a) the .u.a)"um of the debt ewdemcd by the Nun.. -.n\h nncre‘t and al] renewals, extensions and
modifications: (b} the payment Of all other sums. with interest. advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the Hoitormance of Borrower’s covenants and agreements under this Security Instrument and
the Note For this purpose, Borrow er.goes hereby murrgagc grdnl and umvey to Lender the fullowmg described property
locatied in COOK | . e ST .. County, Illinvis:

LOT 1IN LEITUVA SUBDIVISICN'OF PART OF LOT 5 IN COUNTY CLERKS
DIVISION OF SECTION 32, TOWNSHIF 37 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN CGUOUK COUNTY, ILLINOIS.

PIN: 22-32-204-001

which has the address of ... 101 130TH STREET . ... ... . _LKEMONT .

iStrent)

Whnors ... 89433 . ("Property Addressl
{&hp Cove?

TodGe tire Wit all the improyvements now or hereafter erected on the properly, and all casements, rights,
appurtenances, rents, rasalties, nuneral, onl and gas nghts and profits, water nghts and stock and all fistures now or
hereafter o part of the property Adl replacements and additions shal alvo be covered by this Secornity Instrument. All of the
foregoing s referred to e this Secunity Instrument as the “Property &

Borgowir Covisants that Berrower 1s Jawfully seised of the estate hereby comveyed and has the night o
morigage, grant and conses the Property and that the Property s unencumbered, except for encumbrinces of record.
Borrower warrants and wiil defend generally the nitle to the Property aganst all chams and demands, subject 1o any
encumbrances of record

THIS SECURITY ISSTRUMUNT combines wmform covenants For nattonal use and non-umform covenants with
limited sanations by jurindiction to constituty s untform securdy mstrument cosering real property

ILLINOIS--Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
ANKCRAFT
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If Lender required mortgage insurgnee gs a condinion of making the loan secured by this Securnity instrument,
Borrower shall pay the premiums required o mamtnm the msurance i effect untl such time as the requirement for the
insurance terminates in accordance with Borrower's and 1 ender’s wnitten agreernent or applicable law

8. Inspection.  Lender or ts sgent may make reasonable entries upon and mspections of the Propertv. Lender
shall give Borrower notice at the tme of or priors to an snspechion specfying reasonable cause for the aspection.

9. Condemnation. Fhe proceeds of any award or clawm for damages. direct of comeyguenbal, o connection with
any condemnation or other takmg of any part of the Property, or for conveyanee in hen of condemuation, are hereby
assigned and shall he paid to Lender

In the avrnu of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Iastrument. wherher or nat then due, with any excess pad to Borrower. In the event of a partiat taking of the Property,
unless Borrower and Lender otherwise agree 1in wnting. the sums secured by this Secunty lnstrument shall be reduced by
the amoum of the proceeds muluplwed by 1he following fraction: (a) the tetal amount of the sums secured immediately
hefore the taking, divided by (b) the fair market yalue of the Property immediatcely before the taking. Any balance vhal! be
paid to Borrower

If the Property 1s abandoned by Borrower, o of, after notee by Lender to Borrower that the condemnor offers 1o
make an award or sattle a clam for datnages, Borrower fals to respond 1o Lender within 30 davs after the date the notice s
given, Lender s pathdrized 1o vollect and apply the proceeds, at i~ option, etther ta restoration or repair of the Property or
to the sums secured bythyy Security Instrument, whether or not then due.

Unless Lend<r 2ad Borrower otherwise agree m wrining. any application of proceeds to principal shatl not extend or
postpone the due date of the monthly pievments referred to m paragraphs 1 and 2 or change the amount of such payments.

1. Borrower ™t Jieleased: Forbearance By Lender Not a Waiver.  Extension of the ume for payment or
modification of amortzatoreo! the sums secared by thas Securnty Instrument granted by Lender to any sucvessor m
mterest of Borrower shall nosonCoate to refease the habihiny of the onginal Borrower or Borrower’™s sucvessors innterest,
Lender shall not be required (o Zammence proceedmgs against any successor i interest or refuse 1o exiend tune for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowes's saccessars ininterest. Any forbearance by Lender in exercisig any right or remedy
shali not be a waiver of or preclude the fxe e of any right or cemedy

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and henefirtne successors and assigns of Lender and Borrower, subgect to the provisions
of paragraph 17 Borrower's cosenasnts aid ag reenients shall be Joint and several. Any Borrower wha co-signs this Securnty
Tnstrument but does nol execute the Note: (o] s Zoisignimg this Secuney Instrument only (o morigage, grant and convey
that Borrower s interest in the Property under thedesmes of this Secunity Instrument; (b) is not personally obligated o pay
the sums secured by this Securty Trstrument, and(c) agrees that Lender and any other Borrower may agree 1o extend,
maodify. forbear or make any acvommodations aith rogind to the terms of this Security Instrument or the Note without
that Borrower™s consent

12, L.oan Charges. 1 the Joan secured by this Sedurity dnstrument s subrect 1oa ks which sets maxanum loan
charges, and that faw s finally nterpreted so that the averess or other loan charges collecied or 1o be voldiceted in
vonnection with the kan exceed the persmtied hmns, then (@)any such loan charge shall be reduced by the amount
necessary ta reduce the charge o the permatted haut, and (b)Y any susas already collected fsom Borrower which excreeded
permutied himits wall he refunded to Borrower Lender may choose 20 inake this refund by reductng the principat owed
under the None or by niakeng o direct pasmient to Borrower 10 refund/eeances poncipal, the reduction will be treated as a
partial prepayment without any prepaynzent charge under the Note

13. Legislation Affecting Lender’s Rights, If enactment osexpration of apphcable laws has the effect of
remdermyg any provision of the Note o this Security Insoument unenforceable/acedrdizig ats teroms, I ender, at s aption,
may require ammedaate payment in fulb of afl soms secuied by this Secunity dnstZament and may anvoke any remedies
permitied by paragraph 19 81T ender exercises this optian, Lender shall take the <opsspeaified i the second paragraph of
paragraph 17

14, Notices.  Any notice 10 Borrower prosided for m this Secunity Instrumedt sall be given b delivering woor by
marhng 11 by first class arnl uiless applicable law reguires use of another method vhe notice shagi be dirccted 1o the
Propesty Addsess or any other address Botrosmer designates by notice to T ender Anv nobce o { ender shall be given by
first clase il to 1 encder s address stated heresn o any other address Lender desumares by natice fs Borrower. Any notice
provided form this Secunty Instrumient shall be deemed to hine been pnen ta Bovrower o Lender whien piven as provaded
in this paragraph

1%, Governing baw: Severability.  [his Sccunity Tnstrament shall be goserned by federabday urnd the law of the
purisdie o e which the Property o ovided In the event that iy provisien o clavse of the Scecuny Legrument o the
Note conflicts with appheable law, such conthot shadl not attect ather prosssions of Hns Secuniny hastremens or the Note
which can be given effect withowrt the confhictung proviston o this end the provisions of this Secunty Instruvient and the
Note are declared to be severable

16. Borrowers Copy.  Borrower shatt be given one conformed copy of the Note and of this Securnity Instrument

17. Transfer of the Peoperty or a Beneficial Tntesest in Borrower,  H alb or any pint of the Property or any
prterest 1t s sehd of transferred (ar 1€ a beneficial mterest m Borrower s sold or transferred and Borrawer is not a natural
person) sithout Tender's prior written consent, Lender imas. at ity ophion, reguire immediate payment i full of all sums
cecured By this Securny bnstrument However, s opnion shadl net be exercised by 1 ender il exercise s prohibited by
federal Taw as of the dute of this Security Fastoument

191 ender exervmes this option, 1 ender shall goe Borrower notice of aceeletation Phe notice stal! provide a penod
o not less than 30 dass from the date the notice 1s delnered or mated within which Horrower must pay ol sums sectred by
this Sevorns Testrumemt 11 Borrower Fls 10 pay these sums prior to the expiration of this peniod. T ender nusy INYvoke any
remedies pernnited by this Secunty fostrument without furthes notice o7 demamd on Borrower

I8. Barrower's Right to Reinstate,  If Borrower meets certinn comdiions, Horeower Chatl hisve the night 1o bave
enforcement of this Secunty Instrument discontinued at any tme prior to the earher of {a) S days (or such ather peniod as
apphicable faw may specify for retnstatement)y before sale of the Property pursuant 1o any poswer of sale contmned 1o this
Security Instrument. o (hientey of 4 pudgment enforang thes Secanty Insirument Those condinons gre that Borrower
(a) pays Jender sl sums which then would be due under this Secunty [ustrument and the Note had po peeeleration
accurred. (B coares ary default of any other covemants or agreements, (e} pays all expenses imcurred i enforeng tius
Security Instrument, mcluding, but nor Tmited 100 reasomible aftommeys” fees, and 4 takes such action as Tender may
reasonably require to assure that the lien of this Securty tnstrument, Lender's aights 1 the Property and Borrower's
obhiganion 1o pay the sums secured by this Secuery Instrument shall contiue unchanged  Upon remsiatemenm by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as o no acceleration had
occurred However, 1his fght to cemstate shall not apply in the case of aceeleranon under paragraphs 13 or 17




