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MORTGAGE

90345663

THIS MORTGAGE is made this 1 dayof . JURY . . .
between the Mortgagor, . HERMAN, RANDELL  AND. VIOLA RANDELL, HUSBAND. AND. MLEE, .AS. JOINT TENANTS

existing under rkao taws of . DELAWARE
whose address is. . 5705, WEST 95TH STREET. HICKORY, HILLS. . T1.. 60457 .. .. ... .. ... .. coiviit,

(herein “'Lender’).

WHEREAS Borrawer is indehted (o Lender in the principal sum of ULS. $ . 26778, 39
which indebtednesis evidenced by Borrower’s note dated and extensions and renewals
thereof (herein “2iwais ), providing for monthly installments of principal and interest, with the balance of indebtedness.
i not souner paid, arcand payable on L 120700 :

TO SECURE to Leiitre vhe repayment of the indebtedness evideneed by the Note. with interest thercon; the puyment
of alt other sums. withanigess thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenan’s and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the followirg described property located in the Connty of ., .CAQAK . ......... ... ..., State of
Iilinois:

THE NORTH 35 FEET OF THE SOUTH4 42.66 FEET OF LOT 5 IN THE COUNTY CLERK'S
DIVISION OF LOTS 6, L1 AND 14 I’M GIORGE W. CLARK'S SUBDIVISION OF THE EAST 1/2

OF THE NORTHWEST 1/4 OF SECTION \25_. TOWNSHIP 38 NORTH, RANGE 4, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK (CCUNTY, ILLINOIS.

DEFT~DL RECORDING $15.2%
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PERMANENT TAX NO: 20-25-128-020

£39SPkL06

7312 S BENKETT, CHICAGO,
{Street|

therein "' Property Address 'k
12:p Loite )

TOGETHER with all the improvements now or hercafter erected on the property. and all easements. rights,
appurtenances and rents all of which shall be deenied to be and remain o part of the property covered by this Mortgage: Q0
and all of the faregoing, together with said property for the leaschold estate if this Mortgage is on a Jeaschold) are )
heretnatter referred 1o as the “Property. ™ K]

Horrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered. except for encumbrances ot record. Borrower
AN

s
covenants that Borrower warrants and will detfend generally the title to the Property against all claims and demands. )
subject to encumbrances of record. g

ILLINDIS siconn MORTEAGE -+ 80 - FNMA/FHLMC UNIFDRM INSTRUMENT
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tion of amortization of the sl seedte is Mortga rérted\tiy=bcn o uceesdor in interest of Borrower

shall not operate to release, in any manner. the liability ot the original Borrowet and Borrower's suceessors in interest.
Lender shall not be requited 1o commence proceedings against such successor or refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the
original Bortower and Borrower's successors in inrerest. Any forbearance by Lender in exercising any right or remedy
hereunder, ur otherwise atforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights kereunder shall inpure to, the respective successors and assigns of Lender and
Borrower, subject 10 the provisions ot paragraph 16 hereol. All covenants and agreements of Borrower shalf be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage onliy to
mongage, grant and convey that Borrower's interest in the Property 10 Lender under the terms of this Mortgage, (b} is
not personatly liable on the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder
may agree to extend, modiiy, forbear, or make any other accommodations with regasd to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's tnterest in the Property.

12. Netice. Except for any notice required under applicable law to be given in another manner. (2) any rotics to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed 10 Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided herein.and (b) any notice to Lender shall be given by certitied mail to Lender’s address stated herein or to
such other address asv'Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be devines to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing La'v; Severability. The state and focaf laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Frarerty is located. The toregoing sentence shall not limit the applicability of Federal law to
this Mortgage. En the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not atfect other provisions of this Maortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“easls™, Vexpenses” and Cattornes i rees” mnelude all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Capy. Borrower shailos furnished a conformed copy of the Note and of this Mortgage at the time of
exccution or aficr recordation hereot.

15. Rehabilitation Loan Agreement. Bor:ower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair. or other loan agreemer’« which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower. to execvte and deliver (67 Yender, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have againist parties who supply labor, materials or services in contnection
with improvements made to the Property. .

16, Transfer of the Property or » Beneficial Intevest in' Soirower, [ all or any part of the Property or any interest
in it is sold or transferred {or if a benefigial interest in Botrower is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, a1viis option, require imimediale payment in Tull ol all
sums secured by this Morigage. However, this option shall notberexercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage,

If Lender exercises this option, Lender shall give Borrower notios »f acceleration. The notice shall provide a
period of not less than 30 days trom the date the natice is delivered or majied within which Borrower mmust pay all sums
secured by this Mortgage. 1 Borrower lails 1o pay these sums prior to the expisation of this period, Lender may in-
voke any remedics permitied by this Mortgage without further notice or denandoon Borrower,

NONMUSNFORM COvENANTS. Barrower and Lender turther covenant and apies.as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upoi. Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage. Lender prior to scceleration shalt glve notice to Borrower as provided in parairaph 12 hereof specifylng: (1)
the breach; (2} the action required to cure such breach; (3) a date, not less than 10 days from tive dale the notice Is malled
to Borrower, by which such breach must be cured; and {4} that fallure 1o cure such breach on or brZuve the date specified
fn the notice may result ln accelerrtion of the sums secured by this Mortgage, foreclosure by jadic/al proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelevat’siz 2nd the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower ¢ o celeration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lenues’s oplion, may
declare al! of the sums secured by this Mortgage to be immediately due and payable without further demind and may
foreclose this Morigage by judicial proceeding, Lender shall be entitied to collect in such proceeding sl 2xpenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, ahstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's hreach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: ta) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceteration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢ Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants und sgreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limiled to. reasanable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the tien of this Mortgage,
Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and eftect as it no aceeleration had occurred.

19. Assignment of Renis; Appolatment of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Properts. provided that Borrower shall, prior to acceleration under paragraph 17 hereol or
abandonment of the Propesty, have the right to cellect and retain such rents as they beeome due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shalf be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the reats of the
Property including those past due. Al rents collected by the receiver shall be applied first to payment of the costs of
managenient of the Property and collection of rents, including. but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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