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NOTE AND MORTGAGE MODIFICATION acreement JIC345112

!

i

THIS NOTE AND MORTGAGE MODIFICATION AGREEMENT {(the "Agreemsnt")
is made as of this _lst day of June , 1990, ("Effective
Date") wy and between

COLONIAL BANK

an Iiilinvis vanking corporation and the owner of the mortgage or
trust deed herelinafter descrived {"Colonlal Sank"), and

cCarl V. Wiegand and Janet E. Wiegand; hnls wife

representing him/ner/itself or selves to be the owner or owners
GEf the real estate hereinafter described ("Owner').

WHEREAS, on _May 3, , 1983 , far full value
received, owner exXecuted and delivered to Colounial Dank, a
certain /Promissory Note in the principal amount of One. Hundred
Thirtesn Thousand and 00,3100 (3_113,000.00 ) {(the "Note"), made
payable to Colonial Bank, Owner secured the payment of said Note
Wy grantilig’  to Colionial Bank a certain’ Mortgage or Trust Deed in
nature of a ‘Mortgayge ("Mortyage"), which .was recorded in the
uffice of " tis Recorder of Dieeds or Reglistrar of Tities of Cook

County. 121incis, as Document No. 3310930
encumbering certaln real estate described as follows:

00 29767 #5255 - |

SEE LEGAL DESCRIPTION ‘FIDER ATTACHED HERETO AS EXHIBIT "A"

Permanent index No. 32-06-100-0/2 and 32-06-100-076
Commonly Known as: 182rd & Wes'ern, Homewood, IL

WHEREAS, Owner also executed . the [Ffollowling documents in
conjunction with the Mortgage refecarced above, and recorded as
Indicated welaw (if none, s0 state):  Recorded June 14, 1553 as
Document No. 26442536 and previcusly ‘exrended - by an Extension
Agrecment dated May 31, 1985 and registered June 11, 1385 as
Document No. 3440699 and recorded June 11, 1985 as Document No.
85055071 and by an Extension Agresment autgg'June i, 1987 and
registered August 7, 1387 as Document  No. 3641574 and recorded
August i 1887 as Documznt No. 5§743777€. zac by an Extension
Agreement dated May 25, iS83 and registered Jine 26, 15987 as
Document No. 3504851 and recorded June 28, 1889 s Dacument No,
85280848,

WHEREAS, Colonrial Bank and owner wish to modify tig Mote ang
Mortgage vased on the terms and conditions which follow:

NOW, THEREFORE, in consideration of the mutual coevagancs
contained nerein and for other good and valuable consldersiion,
the receipt and suffilciency of which is hereby acknowledyed,
Colonial Bank and Owner nereby sgree that the Note and Mortyaye
are herebpy modified as fellows (strike out all paragraphs wiicn
are inappllcable):

1. Dutstanding Indebtedness. As of the Effective Date,

the outstanding indebtedness on the Note 1s $113,000.00 .
(the "Indebtedness").

2. Extension of Time for Payment, The parties herebvy
agree to extend the time for payment of the Indebtedness to and
including _May 1, , 1992, with payments as follows in
paragraph 4 velow.

3. Interest Rate. I parties hereby agree change the
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EXHIBIT “'A"
LEGAL DESCRIPTION

THAT PAP: JF LOTS 3} AND 2 IN THE SUBDIVISION OF THE NOATH &§62 FFET OF
T::T PART 7® THE NORTHWEST 1/k LYING WESTERLY OF THE WESTERLY

RIGMT OF W27 LINE OF THE ILLINOIS CTHTRAL RAILROAD AND THAT ZART'OF

THE NORTHWEST 1/4&4 OF SEZTION 6, TOWNSHIP 35 NORTH, RANGE 14 ZAST OfA
THE TMIRD PKIrIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE
POINT OF INTERSCECTION QF A LINE 3% FEET SOUTH (MEASURED AT RIGHT ANGLES
OF THE NORYTH LINE QF THE NORTH WEST 1/4 OF SECTION 6 wWiITH A LINE 560
FEET EAST OF AND PAPALLEL WITH THE WEST LINE OF THE NORTH WEST 1/4 OF
SECTION &; THENCE SOU'TH ON SAID PARALLEL LINE A DISTANCE QF 120 FEET -
TO A POINT;THENCE WER” “ON A LINE 153% FEET SOUTH OF AND PARALLEL TO THE
NORTH LINE OF THE NORTHWEST 174 OF SECTION 6 A DISTANCE OF B0 SEET TO

A POINT; THENCE SOUTH ON A LINE S00 FEET EAST OF AND PARALLEL TO THE
WEST LINE OF THE NORTHWEST (' 4% OF SECTION 6, A DISTANCE OF 30 FFET TO
A POINT; THENCE WEST ON A LINZ 183 FEET SOUTH OF AND PARALLEL TO THE
NORTH LINE OF THE NORTHWEST 174 OF SECTION §, A DISTANCE OF 110 FEET
TO A POINT; THENCE SOUTH ON A LINE 390 FEET EAST OF ANU PARALLEL TO THEx:
WEST LINE OF THME NORTHWEST 1/4 CP SECTION 6, A DISTANCE OF 279.10 FEET
TO A POINT; THENCE WEST ON A STRAIGHT LINE WHICH MAKES AN ANGLE OF 89
DEGREES, 58 MINUTES, 15 SECONDS Wl THE LAST NAMED PARALLEL LINE, WHEN
TURNED FROM NORTH TO WEST, A DISTANCZ CF 38,59 FEET TO A POINT; THENCE
SOUTH OM A LINE 350.81 FEET EAST CF AND PARALLEL TO THE WEST LINE OF
THE NORTHWEST 1/4 OF SECTION &, TO THE PIINT OF INTERSECTION WITH A
. LINE 180 FEET NORTH OF AND PARALLEL TO THE WORTH LINE OF FLOSSWOOD
SUBDIVISION, A SUBDIVISION OF PART OF THE HORTAWEST 1/4 OF SAID SECTION
6; THENCE EASTERLY ON THE LAST NAMED PARALLEL LINE TO THE POINT OF
INTERSECTION WITH A LINE 581 FEET EAST OF AND PZARALLEL TO THE WEST LINE
OF THE NORTHWEST 1/4 OF SECTION 6; THENCE NORTH N THE LAST NAMED
PARALLEL LINE, A DISTANCE OF 2865.95 FEET TO A POINT: THENCE EASTERLY
ON A STRAIGHT LINE, SAID '.INE WHICH [S 467 FEET NCSTH OF AND PARALLEL TO
THE NORTH LINE OF FLOSSWOOD SUBDIVISION, AFQRESAID, /« CISTANCE OF 68
FEET TO A POINT; THENCE NORTHERLY ON A STRAIGHT LINE, 56/0iD LINE WHICH
IS 649 FEET EAST OF AND PARALLEL TO THE WEST LINE OF Ti4F NORTHWEST 1/&
OF SAID SECTION 6, TO THE POINT OF INTERSECTION WITH A LT 33 FEET
SOUTH (AS MEASURED AT RIGHT ANGLES) OF THE NORTH LINE OF THE NORTHWEST
1/4 OF SECTION &; THENCE WESTERLY ON THE LAST NAMED LINE TO THE POINT
OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS,
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rate of annual percentage Iinterest on the Note to first Colonial

bankshares Corporation's Prime Rate of Interest Plus Two Percent

per annum, and interest after maturity to First Colonial
Bahkshares Corporation’s Prime Rate of Interest Pius Five Percent

per annum, with payments as folliows 1in paragraph 5 beliow.

4. Pavments by Owner. Owner snall make monthly pavments
af interest plus principal repayment of $1,000.00, (principal and
interest) commencing on the first day of June . 1890, and

on the first day of each and every month thereafter until
maturity. Owner further aygrees to pay the principal sum secured
by the Mortgage as therelin provided, as hereby modified, in tne
currency provided for in the Mortyage, vut if that canrot be done
iegalily thenn In the nost valuable legal tender of the United
State of america current on the due date thereof, or the
egulivalent in wvalue of such legal tender in other United States
currency., at such banking house or trust company in the City of
Chicagso . es the holder of holders of the sald prloncipal note or
notes mav-ofrom time to time in Wwritling appoint, and in default of
such apbointment then at Colonial Bank,

. I any part of said indebtedness or fnterest
thereon is not' pald at maturity, or if default in the performance
of any other coverant of the Owner shall continue for twenty days
after written notice thereof, the entire principal sum secured vy
said mortgage or trast  deeg, together with the then accrued
interest thereon, snall. without notics, at the option o©f the
holder or haliders of said principal note or notes, snall
jmpediately be due and -pavable, in  the same manner as 1if said
modification nad not been granted.

5. Defau’t

3. Ratification. Thas agreement is suppliementary to the
mortgaye or trust deed descrivel above. Except as modified
herein, all of the terms, prcvisions and covenants of the Note
and Mortgage not expressly modifled by this Note and Mortgage
Modification Agreement, but noc inciuvding any prepayvments
priviieges unliess expressly provided for nerein, are herevy
confirmed and ratiflied and shall remaioiin fuil force and effect.
Owner agrees to perform alil the covenants of the grantor or
grantors in the Mortgage. The provisiczas of this indenture shall
insure to the venefit of any holder of (said principal note oz
notes and interest notes and snall ind the helrs, personal
representatives and assigns of the Qwher, The Owner herebwv
waives and releases ali rilgnts and benefits under and oy virtue
of the Homestead Exemption Law of the State #0of Illinois with
respect o sald real estate, If the Owner corsists of two or
nore  persons, their Ilabliliity hereunder shall b= Jjoint and
saeveral.

T. Prior Name, Coionial Bank was formerly / RKnown as
COLONIAL BANK AND TRUST COMPANY OF CHICAGO. Any refercences to
the prigr name in any of the documents described herein srall be
deemed to we references to Colonial Bank.

IN WITNESS WHEREQF, thie partlies hereto have signed, seales
and delivered tinls Note and Mortgage Modiflcation Agreement as o
the Zffective Date.

STISEeng
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STATE OF ILLINOIS )
) S8
COUNTY OF Cock )

Tne undersigned, a Notary Puplic in and for the County and
State aforesald, DOES HEREBY CIRTIFY, that the abave names, Carl
V. Welyand and Janet E. Welyand, hls wife, personally Xnown to me
to we the same person{s) wWhose namne(s) ls/are subscribed to the
foregoinyg instrument, appeared before me this day in person and
acknowledyed that hesshe/they slilgned and delivered the salid
instrument as his/hner/thnelir cwn free and voluntary act for the
uses and purposes therein set forth.

. 26T
GIVEN under my hand and Notary Seal this day of
MAND , 1930. .

NOTARY Lic

"Q FICfAL SEAL”

EA LAV A PICHARDSON

NGQTARY FUBYG, 3TATE OF ILLINOIS

My Comnmission Cxnires 11/13/93
Re & ot

My commission explires
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State of Illinols } - . COOK COUNTY ®EC ORDER
; y SS.
q County of Coak )
t
1 The undersigned, & Notary Fublic lin.aad for the County and .
‘ State aforesald, DOES HERE3SY CERTITY, that tae above named Barbara A.
i Berpardini , Vice President and Michaei 7. Gykes , Ioan Officer.
T , of COLONIAL BANK, per:nually Rnown toe me

to e the same DpErsons wnose names are sulecrived to the
foregoling instrument, appeared before me this day in person andgs -
acknowledged that said Vice Fresident, -s—sustodlan of theale ;

SoRpeiate—seui 0T satd—Corporatten—caused—the—corper it e —aead—olp- <&
sard—Cuuporation xevbe——uféfuea—%e—~sa&a—insfrumeﬁzs sald Vice(u &
President's own free and voluntary act and as the’ Dree and™’ &g
veoiuntary act of sald Corporation. ?? N
GIVEN under my hahd and Notary Seal thils atlé‘uh day of*~- ;:
Hang, . 18350, &9

-/
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4 TAVIA RICHARDSO

b NOTARY PUBLIC, STATE OF ILLilis
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My commissions expires:

1{-13-98
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This instrument was prepared by and return teo:_ Terril Seaprs,

Colonial Bank, 3850 W. Beimont Ave., Chicago, ITllinoils 605834,




UNOFFICIAL COPY




