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|Space Above This Line For Recording Datal

Loan # 7228317
MORTGAGE

THIS MORTGAGE (*'Security Instrument’’) is given on July 16th
19 90 The morgapor is

WILLIAM D. BFST, A Bachelor

{**Borrower’’). This S=crrity Instrument is given to

Midwest Fundirnyy Corporation ’
which is organized and Exist. nd under the laws of THE STATE OF ILLINDIS , and whose address is

1020 31st Street Suite 401, Downers Grove, Illinois 60515

(**Lender').

Borrower owes Lender the princinzi sum of Seventy-four thousand seven hundred and NO/100 - —

W e e mr Em Em e e mm e em mm s W e Em me R em mm e Ee Ge e MR G An e Er R An Emr Em o T W Em e W

Dallars (Llia 8 74,700.00 ). This debt is evidenced by Borrower’s noted
dated the same date as this Security Instrumint (“*Note’'), which provides for monthly payments, with the full debt, if nof=
paid carlier, due and payable on Apgust 1sf., 12020 This Security lnstrument 3,
secures to Lender: (a) the repayment of the debil evidericed by the Note, with interest, and all renewals, exiensions and modifica-gn
tions; (b) the payment of all other sums, with intery<?, “dvanced under paragraph 7 to protect the security of this Security X
Insirumensi: and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. o
For ithis purpose, Borrower does hereby morigage, griat :nd convey to Lender the following described property
located in COR County, llingis:

SEE ATTACHED ADDENDUM

Item # 17-10-400-012-1594

which has the address of 400 E. RANDOLPH #2708
[Sireect)
inois 60601 (**Property Address™y;
[Zip Code)

TOGETHER WITH all the tmprovements now or hereafter evected on the property, and all casements, righis, ap-
purienances, reats, rovalties, mineral, ail and gas rights and profits, water rights and stock and all fisxtores now or hereafter
a pari of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred (o in this Security Instrument as the “*Properiy.”

BORROWER COVENANTS that Barrower is lawluily seised of the estate hereby conveved and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except far encumbritnees of record. Borrowey
warrants and will defend generally the title to the Property against all cliims and demands, subject to any encumbriances
of record.

THIS SECURITY INSTRUMENT combines uniform cos enants for national use and non-uniform covenant;: with }imi!cd

variations by jurisdiciion 10 constitute a uniform security instrument covering real property.

ILLINOIS — Singla Family ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
B, SuL) e \MP MOATGAGE FORMS » 3131283 B100 » 8001623 7291
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i fender reguired nMN«FFUI\@ IA}tg l@@ Yhis Sceurity Instruinent,
Borrower shall pay the prqgias to mjainthily e in QT YRuch thue as the requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable emtries upon and inspections of the Property. Lenders
shall give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for vonveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of a rotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplicd by the following fraction: (a} the 1o1al amount of the sums secured pm-
mediately before the taking, divided by (b) the fair market value of the Property immediately betore the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that :tie candemnor offers
to make an award or settle a cluim tor damages, Borrower fails to respond to Lender within 30 days after 1he dats
the notice is given, Lender is authorized to collect and apply the proceeds. as its option, either 10 restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
ar postpone the due date of the monthly paymenis referred 10 in paragraphs | and 2 or change the amount of such
payments.

10, Borrover N ot Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortizatior’of the sums secured by this Security Instrument granted by Lender 10 an, successor in interesi
of Borrower shall nri vperate to release the lHahility of the original Borrower or Borrower’s successors in inrerest.
Lender shall not be regquired to comntence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise roify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrdwer or Borrower's suceessors in inferest. Any forbearance by Lender in exercising any righl
or remedy shall not be a walver of or preclude the exercise of any right or remedy.

11. Successors and Assign: Bovad; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind“wad benefit the successors and assigns of Lender and Borrower, mubject (o the provi-
sions of paragraph 17. Borrower's ¢Oveaants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrumeni but does noi execute the Note: (a) is co-signing this Security Instrument only 10 mortgage,
grant and convey that Borrower's interest i1 thy Property under the terms of this Security Instrument; (b} is not per-
sonally obligated to pay the sums secured by this Security Instrument; and {23 agrees that Lender and any other Bor-
rower may agree 1o extend, modify, farbear 5 make any accommaodations with regard (o the terms of this Security
Instrument or the Note without that Borrower’s coasant.

12. Loan Charges, If the loan secured by this Séurity Instrument is subject o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collewied in
connection with the loan exceed the permitted limiss, thén: {1} any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted lmic; and (8) oy sums already coliected from Borrower which caceed-
ed permitted limits will be refunded ta Borrower. Lender w.ay choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrdwel 1T a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepavment charge avder the Nate.

13, Legisiation Affecting Lender's Rights. [f enactment or expicziion of applicable laws has the effect of render-
ing any pravision of the Note or this Security Instrument unenforceabl=according to its terms, Lender, at its option,
may require immediate pavment in full of all sums secured by rhis Security/nsirument and may invoke any 1emedies
permitied by paragraph 9. If Lender exercises 1his option, Lender shall take the sreps specified in the secoud paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumesntshall be given by delivering it or
by mailing it by [irst ¢lass mail unless applicable law requires use of another mabad, The notice shall be direcied
to the Property Address or any other address Borrower designates by notice to Lenider. Any notice 1o Lender shall
be given by First class mail to Lender's address stated herein or any other address Lender esignates by notice 1o Bor-
rower. Any notice provided for in this Security Instrumient shail be deemed to have been givesito, Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1axe 509 the law of the
jurisdiction in which the Property is locoted. In the eveni that any provision or clause of this Seduroe Instrument ov
the Note conflicts with applicable baw, such conflict shall nor affect aother provisions of this Sceuri(y wnstrunient or
the Note which cat be given effect without the conflicting provision. To this ¢nd the provisions of this Secvrity Instru-
ment and the Note are declared (o be sexcrable.

16, Borrower’s Copy. Borrower shall be given one confarmed vopy of the Note and of this Security Instrument.

17. ‘Fransfer of the Property or u Beneticial Interest in Burrower. If all or any part of the Property or any interest
in it is sold ar transferred tor if a beneficial interest in Borrower is sold or transferred and Borrower is nud a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alt
sums secured by this Security Instrumeni. However, this option shall not be exervised by Lender if exercise is pro-
hibited by federa) law as of the date of rhis Sceurity [nstrument,

If Lender exercises this option, | ender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security [nstrument. 1f Borrower fails to pay these sums prior to the expiretion of this peiiod, Lender may
invoke any remedies permitted by this Security Instrument without tfurther notice or demand on Borrower.

18. Borrower's Righi to Reinstate. {f Borrower mects certain conditions, Borrowsr shall have the right to have
enforcenent of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period
as applicable law may specify lor reinstatement) before sale of the Property pursuant 1o any power of sale contained
in this Security Instrument; or (b} entry of a rudgment enforcing this Security Instrument. Those conditions are that
Borrower: {2) pays Lender ald sums which then would be due under this Security Instrument and the Noie had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (<) pays al} expenses incursed in
enforcing this Security Instrument, including. but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Lipon reinstate-
ment by Borrower, this Security Insirumem and the obligations secured hereby shall remain fully etfective 4s if no
acceleration had occurred. However, this right 10 reinstate shail not apply in the case of acceleration under paragraphs
i3 or 17




ADDENDUM

PARCEL I:

Unit 2708 as delineated on survey of certain Lots in the Plat
of Lak:» Front Plaza, = subdivision of a parcel of land lying
in accretions to Fractional Section 10U, Township 39 North,
Range 14 fast of the Third Principal Meridian, according to
the Plat thereof recorded April 30, 1952, as Document No. 18-
461-961 conveyed by Deed from Illinois Central Railroad
Company to American National Bank aad Trust Company of
Chicago as trustee under Trust No. 17460, recorded May 7,
1962, as Document No. 13467558 and also supplemental Dead
thereto recorded December 23, 1964, as document 19-341-545,
whizh survey is attached as Exhibit A to Declarationn of
Condominium made by American National Bank and Trust Company
ofChicago as trustee under Trust No. 17400, recorded as
Pociyment Mo, 22-453-315 rogether with an undivided 060611
percéntage interest appurtenant to said unit in the propercy
desciibed in said Declaration of Condominium (ex<ep:ing the
Units <s defined and set forth in the Declaration of
Condomiziam 1nd Survey),

PARCEL II:

Easements for the benefit of Parcel I aforesaid, as created
by grant from I1liniis Central Railroad Company to American
National Bank and Trust company of “hicago, as trustee under
Trust No. 17430, datdd day 1, 1962, and recorded May 7, 1962,
as document 18467559 2afd-by grant recorded December 23, 1964
as document 19341547, '
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16th July

T Cosporngt s R R s made ths o CLoday of . -
amd s incorporated mito aind shadl be deemed to amend .md suppicrnmt the Mnrlg.lgc Du.d of [ru\l ot ‘s»umt) Deed (the
“Secunty Instrument Y of the same date given by the undersigned (the "Horrower™y 1o secure Borrower's Note to

Midwest Funding Corporation, An Illinois Corporation. (ihe Lender”

of m., same date .md ..nurm : the Mlghc;\z\?lb\érgui&&'w Curity I{Blmmgélagnd located at
- RRPDO H r ILLINOIS

{Property  Agaress

The Property mcludes o umt o, together with an undevided interest o che cantman elements of, o condomimium project
1 ) 4

AW I s
)?D/( THE 400 CONDOMINIUM ASSOCIATION
Nan.e m Condomurmam Proect|

SCondomunun Project™) B the osers association o other entity swhich acts for the Condoamimium Project {the

the
) holds tide o property for the beneit or use ol 1is members or sharcholdees, the Property also

TOwWners Association”
wicludes fSorromer' s iteres o rhe O gers Assaciatien sond the uses, proceeds and benefits of Barrower s interest

Cospassi st Covesanas Do oaddibon o the covenants and agreements made i the Securny Instrument,
Hoerrower and Lender fardher covemaan and agree as toflows

A, Coadominivm Obligations. Boarower shadl perfoeme ol of Hoerower's obliganions under the Condomimium
Propot's Gl ruent Dociments P he “Constitaent Documents” are the 40 Declatation or any other document which
creates the Condennmum Project, (o by Laws o eade of regulanons and (oo other egusalent documents Borrower shall
prompuds pas. wlendue, ol dies and assesstnenis imposed puesaant (o the Canstitaent Bocuments

B. Hazars Visuranee, So long as the Owoners Association iintinns, withea generally asccepted imsurance varner, 4

Tmaster” or Chlaraer ealios oo the Condomonem Project which s satistactors to Lender and which provides insurance

coverage i the amuountsy for the pernoads, and wgatst che bazacds Demder requares, imcluding tire und hazards included

within the term Uestended vocerage.” then
(1 Lender win/sthe proviston i Umtonm Covenant 2 for the monthly pay ment e Lender of one-twelfth of
the searly premanmomnstailments torhazand insurance on the Property  and
(1) Borroswer s obleat crunder Uniform Covenant S to matan hazard insuranee coserage on the Property
i deemed satistied 1o the extent that Pae requsred coverige is provided by the Owners Associanon pobey
Horronver shalb eive Tender promgt actice ol any kpse i requared hazard msurance coverage
Pri the event of a dstnbunen oF Sazesd msneance procecds e hea of nestoration ar cepanr follosmg o Toss ta the
Properts. whether vo the vt or to conmol ceoients, any proceeds povabibe to Borrawer aee hereby assigned el shall be
pand to L ender tar appd cation (o the sumis seca(ed nahe Secunny Instrument, wth any excess pind to Borrower
. Public Liability Insurance. Horrowcr2qall vakhe such actions s may be reasonable toansure that the Owners
Sasocntion taantamsa pubhe labihty asurance poliey_scceptabie i form, amount, and extent of vaserage to Lender
1, Condempativn, Phe proceeds of s and D cloom tor damages, dhrect o corseguential, payable to Horrower m
contection with any condenston or other Lk o iy part of the Property s whether of the amt or of the commnn
elements, or for any vomvesance i hen of condenation, wee Sevedy assgned o shad! be paed to Fender. Such proceeds
shadl e applied by Lestcler to the sy secured by the Secuniyilndteament as prosided in Umiform Covenant 9
F. Lender's Prioe Consent. Horrower shadl not, eacept sfier nonwe 10 §ender and with Lender’™s poor seritten
consent, aither partition o subdis sde the Properts or consent o
1 the abandowment or tespunglion of the Condonun/ain Project. except for abandonment or termimation
recuired by Law in the case of substannal destruction by fire or ather casagdty wr i the case of o taking by condemnation or
eminent domain,
£0) any amendment 1oany proviston of the Constituent Docum @St the provesion i for the express benefit of

Lender,
(- rermination of professional markigerment and assumption of sely-ponagement of the Owaers Associnon;

or
() any action wineh would have the effect of rendering the publie abilily sisuranee coverage mnmonned by
the Owners Assoctation unaceeptable to Lender
F. Remedies. If Borrower does not pay condommuam dues and assessments when dive, thee Lender may pay them
Ay amounts disbursed by Lender under this paragraph F shall become additional debt of Borrosiepserured by the Seeurtty

Instrument. £ nless Borrower und Lender agree to other terms of payment, these amounts shall bedr 2aterest fron the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING Bl O, Borrower accepts and agrees 1o the terms and provistons contined i thos Condomimum Rider.
[ iaa kS
LJ/Z/’//II/?/J(‘\(W A & Sy ASeuh)
WILLIAM D. BAST " Horrowed

e (Seal)

Borrower
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