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LOAN NO 01186'?329
MORTGAGE
THIS MORTGAGE (“Security Instrumem”) is given on JULY 16; 1990 : " The mortgagor is.
sSCOTT W REIN AND GERI I, REIN, HIS" WIFE - " {*Borrower™)."

This Security Instrumeni is given 1o ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized and. cx:sung-l
under the laws uf the Umled States of America, and whose address is 6700 W, Nonh Avenue, Chicago, llhnms 60635

{“Lender”). Los-uswer owes Lender the pricipal sum of . o o } .
OUSAND, FIVE HUNDRED AND NO /100~ — . Dollnrs'

NINETY FOUR

(U.S. 94,500.00 ’ }. This debt is evidenced by Borrower's note dated: the same . date as this Security
Instrument (*Notc’ 0) which provides for monthly payments, with the full debt, if not pasd carlier, duc and payable on
ADGUST 1, 202 . This Security Instrument secures to Lender: (a} the repayment of the debdt evidenced®
by thé Note, with interesi;ardall renewals, extensions and modifications; {b) the payment of all other sums, with interest,
advanced under paragraph 7.(o protect the security of this Security Tnstrument; and {c} the pcrformauce of Borrower's
covenants and agreemenis uptzr this Security Instrument and the Nole For this purpase, Borrower does h:reh\r

mortgage, grant and convey to Lesder the foliowing described properly- focated m
County, Hlinois:
THE NORTH 7 INCHES OF IOV \\.JAIDALLOFIUJ?‘GSINV(I.-K
BROTHERS BRGHERE SECOND ADDITION TN MONTROSE AND ORK' PAH( RAVENUE
SUBDIVISION IN THE WEST BALF 2F THE SOUTH EAS‘TQJMHER o
THE MNORTH WEST QUARTER OF SECTSON 18, '_['(HNSHIP 40 MORIH
RANGE 13, 3AST OF THE THIRD PRISCIPAL BE:RIDIBN. PC('DRIIIH;
TO THE PLAT THEREOF RECORDED SEPTMBLR 10, 1926 AS DOCUMENT
9397419, IN COCK COUNTY, ILLINOIS. _ L ‘
ﬂEPT—Eél :ECORDING ‘ S DX UL

PIN. 413~ 13‘"109“915‘ 0000 . L 17777 TRAN 7BIN D7/19/90 12106103
: 0BRGN 34&4?5_;
" COOK COUNTY RECORDER g

BOX 260

which has the address of
{"Property Address™);

4517 N NEWLAND HARWOCD BEIGHTS IL 60656

T OGETHER WITH all the improvements now or hereafter erectad on. the pmpeny, und all euemenu. n;hts.
appurtenances, rents, royalties, mineral, oil and gas rights and profits; water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also.be covered by this Security Instrument. AH of
the foregoing is referred to in this Security Instrument as the “Property.” .

BORROWER COVENANTS that Borrawer is Jawfully seised of the =state hereby cumreycd and hes the nnht 10
morigage, grant and convey the Property and that the Property is unencumbered except for encumbrances of record.
Borrower warrants and will defend genersily the title to the Propcny asam:t all chlms and demands, subject to any
encumbrances of record. . .

THIS SECURITY INSTRUMENT combines uniform covensnts for nanona! use and non-umform covennnu wuh
limited variations by jurlsdlcnon to constitute a umform secunty mstmmem covenng ml propeny
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8. Inspection. Lender or its agent may make reasonable entries-upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned

and shall be paid to Lender. B
1n the event of a toiz} taking of the Property, the proceeds shall be applied to the sums secured by this Security

instrument, whether or not then due, with any excess paid to'Borrower. In the event of a partial taking of the Property,
pnless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ) RS . o

If the Property is abandoned by borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an avarc or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lenaeris authorized Lo collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums sooured by this Security Instrument, whether or not then due, ‘ ‘

Unless Lender 2nd Borrower otherwise agree in writing, any application of proceeds to'principal shall notextend or
postpone the due fate of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower V¢ Released; Forhearance By Lender Not a' Waiver.  Extension of the time for payment or
modification of amoriizstion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail p ot operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in jnterest or refuse to extend time for
payment or otherwise moGily amartization of the sums.secured by this Security. Instrument by reason of any demand
made by the origina! Borrower cr Borrower's successors in interest, Any forbearanne by Lender in exercising any right or
remedy shall not be a waiver of or/preclude the exercise of any right or remedy.

11. Successors and Assigns Boun/i; Juint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agzre 2ments shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execuie the Nole: yalis to-signing this Security Instrument only to morigage. gran{ and contvey
that Borrower's intcrest in the Property underttie {erms of this Security Instfumment; (b) is not personally obligated to pay
the sums secured by this Security Instrument; &1 (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with régard to (hé térms of this Security Instrument or the Note without

that Borrower’s consent. .

12. Loxn Charges. 1f the loan secured by this Securiy Instrument is subject 10 a law which sets maximum. loan
charges, and that law is [inally interpreted so that the Lirirest or other loan charges coilected or to be coliected in
connection with the loan exceed the permitted limits, thei: ZaX-any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) zay =g atready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choo’e o make.this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a relu/:2 reduces principal, the reduction will be treatedds a

partial prepayment without any prepayment charge under the Note. : . _—
13. Legisiation Affecting Lender's Rights. 1f enactment or expirat on of applicable Jaws has the effect of rendéring

any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may

require immediate payment in full of ali sums secured by this Security Instrun e pnd may invoke any remedies permitted e

by paragraph 19. If Lender exercises this option, Lender shall take the siers suecified in the second paragraph of .
paragraph 17 o ) -

14. Natices. Any notice to Borrower provided for in this Securivy Instrument sliall be given by delivering itiorby -
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o’ the
Property Address or any other address Borrower designates by notice ta Lender. Any not'ce 1 Lender shall be givén by
first ctass mail to Lender's address stated herein or any othér address Lender designates by jotize 7o Borrower. Any nétice
provided for in this Security Instrument shall be deemed to have been given to Borrower/orv.onder when given as -
provided in this paragraph. : o

15. Governing Law; Severability. This Security Instrument shall be governed by federal liw and the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security Ihstrument or the
Note-conilicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instiument or the'Note
which can be given-effect without the conflicting provision. To this end thé provisions of this Sécurity Instriiiment and the
Note are declared to be severable, o B - S s

16, Borrewer’s Copy. Borrower shall be given one confermed copy of the Noie and-of this Security lastrument.

17. Transfér of the Property or a Beneficial Intevesi in Borrower. I all or any part of the Property or any interestin
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pesson)
without Lender prior written consent, Lender may, at its option, require:immediate payment-in full of all sums secured
by this Security Instrument. However, this option shalt not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument, : T ’ - o

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivired or mailed within' which Borrower must pay all suths secured by
this Security Instrument, If Borrower fails Lo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice.or demand on Borrower. . o

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower.shall have the right 10 have
enforcement of this Security Instrument discontinued atany time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale-of the Property pursuant to any power of sale contained inthis
Security Instrument; or (b} entry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Insirument and the Note had no-acceleration
occurred; (b) cures any default of any other covénants or agreemnents; (¢} pays all expensés incurred in enforging this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the iien of this.Sccurity Instrument, Lender’s rights in‘the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall-remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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- 011867320
LOAYNO:  Juiy 16, 1990

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the “Borrower") 1o St. Paul Federal Bank For Savings (the “Lender") to secure a mortgage
indebtedness; sald Security Instrument encumbers real property commonly described as.

4517 N NEWLAND, HARWOCD HEIGRTS IL 60656

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that nitwithstanding anything contained in Unifcrms Coveham 21 of the
Security Instrument, Lender is hereby authorized to chargea reasonabte fee for the preparation and delivery of

a release deed.

2.) Borrower and Lender agree thet if the Federa! Mational Morigage Associ:tlon or the Federal Homa Loan.
Mortgage Corporation buy all or some of the Lender's rinhts under the Security instrument, th|s Rider will no

longer heve any force or effect.

IN WITNESS WHEREDF, BORROWER has execuled this RIDER.

J«M w /gw

W RN Borrow-r

Eorrower

2384 NOV B4
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(Cost of Funds Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 16th day of JULY , 19490, and

is Incorporated into and shall be deemed to amend and supplemant the Mongage, Deed. of Trust or Securrzy Deed (the
“Securlty Instrument”) of the same date given by tha undersigned (the “Borrower”) 1o secure Borrower's: Adjustable Rate
Note (the “Note"} to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender") of the same date and, .covering tha propeny ]

described in the Security instrument and located at:
6517 N NEWLAND, HARRNOCD BTS,ILLINOIS &6C656

(Proparty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NDTE LIMITS THE AMOUNT THE BORFIOWEH S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION 7O CONVERT THE ADJUSTABLE RATE TO A FIXED RA?'E

ADDITIONAL COVENANTS. in addition 1o the covenants and agreements mads In tha Sacunty Ins‘trument. Borrower
and Lender further covenant and agree as follows: _

A. ADJUSTABLE R8(E AND MONTHLY PAYMENT CHANGES
The Note provises for an initial Intérest rateof . 9.7250
Interest rate and the ruonlhly payments, as follows:

4. ADJUSTABLE INTEKES T PATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The adjustable Interest rate | wii pay may change on the first day AVGUST .19 9k -

and on that day every 121h month tharsa’er. Each date on which my adjustable lnterest rate could change is callod a'

“Change Date.”

{B} The index

Beginning with the first Change Date, my adiusable Interest ra!e wll! be based on an Index. The "lndex" is the
monthly weighted average cost of savings, borrawings and advances of members:of the Federal Home Loan Bank. of San.
Francisco {the "Bank"}, as made available by the Bank. Ths most recont Index ﬂgure ava!lable as of the date, 45 day& bafure

each Change Date is called the “Current Incex.”
i the Index Is no longer available, the Note Holder wil choose a new index that Is based upon comparab!a

information. The Note Holder will give me notice of this choiue:

{C) Calculaiion of Changes

Before each Change Date, the Note Holder wil crlculate my new Interest rate b)f

adding TWO ARD ONE BALF percentage oints.( 2.30€
The Note Holder wilt then round the resul) of this addition to the nearest e eiqhth of cne percentage point (0, 125%)

Subject to the limits stated in Sectlon 4(D) below, this rounded amount will b@ (ny new interest rate unti the next Change

Date.

principal | am expected 1o owe at the Change Date in full on the Maturity Date at my new ‘nterest rate in substantiauy aqual
payments. The rasult of this calculation will be the new amount of my monthty payme*

{D) Limits on Interest Rate Changes
The Interest rate that | am required to pay at the first Change Date vﬁll not be Qreatar than 16.75¢0 %,
orlessthan 8.750 %. Thereafier, my adjustable interest rate will never be Increasr 1 or decreased &n

any.single Change Date by more than TwC  -percentage polntis) { 2.00 . %)
from the rate of interest | have been paying for the preceding TWELVE months My interest rate wili never be graatsr

than 14.125 %, which Is called tha “"Maximum Rate."
(E) Etfective Dale of Changes '

\\\\\

begmnlng on the first morithly payment date after the Change Date uritil lha amount of my momhiy payment changas aaah

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and tha amount
of my monthty payment before the effective date of any change. The nofice will Include information required by law to be
glven me and also the title and telephone number of a person who will answer any question I may have regarding the

notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option 1o convert from an adiustable lmarest rate with intergst rate Iimﬂs 10

a fixed interest rate, as follows:
MULTISTATE CONVERTIBLE ADJUSTABLE RATE AIDER -SINGLE FAMILY -COST OF FUNDS FM'IE MAE UNFQM DNKD‘IJMEHT
2064 JLEN EI) 2YFaAM ANT & AN C

FCAM 3124 1180

%, The Note provides for changes in the ad]ustable

%) to the Current indax.

The Note Holder wiit than determine the amouni of 1he monthly. payment that *vOuic be sufficient to repay the unpald’

f.?é99?ﬂ06;j”f;,.-”
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5. FIXED INTEREST RATE CONVERSION OPTION
- {A) Option to Convert to Fixed Rate

| have a Converslon Option that | can exercise uniess | am in default or this Sectlon 5(A) will not permit me to do
so. The ""Conversion Option™ Is:my option 10 convert the intarest rale | am required to pay by this Note from an adjustable

rate with interest rdte limits to the fixed rate calcuiated under Section 5(B} below.

 The conversion can only take place on & date(s) specified by the Note Hoider during' the period beginning on
the Change Date and ending on the ‘ Change Date. Each cate on which my adjustable

interest rate can convert 1o the new fixed rate is called the “Conversion Date.”

:if { want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: {I) } must
give the Note Holder notice that | want 1o do so; (il) on the Conversion Date, ! must not bein defauilt under the Note or
the Security Instrument; (i) by a date spacifled by the Note Holder, | must pay the Note Hodder a conversion fee of
Us s 250.00C ; and (v} | must sign and give the Note Holder any docuiments the Note Holder

requires to effect the conversion.

{(8) Calculatizn of Fixed Rate

- My new, fixed Iriorest rate will be equal io the Federal National Mongage Assoclation’s required net yieid as of date
and time of day specifira by the Note-Hoider for ({j if the original term of this Note Is greater than 15 years, 30-year fixed
rate mortgages covarext Ly applicable 60-day mandatory delivery commitmants, plus five-aighths of one percéentage point -
{0.625%), rounded to the nearest ane-eighth of one percentage point (0.125%), or {ii) if tha_original term of the Note ia
15 years or less, 15-year fixec sate merigages covered by applicable 80-day mandatory delivery. commitments, phis five- .
eighths:of ona percentage puln’ \0.625%), rounded to the nearest one-eighth of one percentage point (0.125%). If this .
required ‘net yleid cannot be detarrrined because the appiicable commitments are not avallable; tha Note Hoider wil
determine my Interest rate by usin.: Comparable information, My new rate calculated under this Section 5(B) wiil not be
greaier than the Maximum Rate stated iz Section 4(D) above. ‘

. (C} New Payment Amount snd Eifective Date

I#:{ choose to exerclse the Conversion Dotian, the Note Holder wilt determine the amount of the monthly payment
that would be sufficient 1o repay the iinpaid prinipsJ | am expected to owe on the Conversion Date in full on the Maturlty
Date at my new fixed interest rate in substantially c.qual payments. The resuit of this calculation will be the new amount
of my monthly payinent. Beglnning with.my. first muiittiy. payment after the Conversion Date, | will pay the new amount
as my moanthly payment untit the Maturity Date.

C. T'HAE_déFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER _
1. Until Borrower -exercises the Gonverslon Option under-(n# conditions stated In Section B of this Adjustable Rate

Rider, Uniform Covenant 17 of the Security [nstrument is amencer 1o read as follows:

. CD . Transfer of the Property or a Beneficial Interest in Borrawe:. ' all or any part of the Property or any interest in
' D it is sold or transferred {or if a beneficial interast In Borrower Is sold or Varsferred and Borrower is not a natural person)
" without Lender's prior written consent, Lender rray, a? lis option, requ’i¢ immadiate payment in full of all sums secured
- Sﬁ' by this Security Instrument. However, this option shall not ba exercised by Lendr ¥ exércise Is prohibited by federal. law
. W& as of the dale of this Security Instrument. Lendar also shall not exercise this cptferf: (a) Burrower calises to be submitted
;:_CH to Lender information required by the Lender to evaluate the interded transferer 75 # a new loan were belng made to the
O3 transferge; and (b) Lender reasonably determines that Lender's security will not ha impaired by the loan assumptlon‘and
- CQthat the sk of a breach of any covenant or agreement in this Securify Instrument is_acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as & condition 1o Lender's consent

: ~: 10 the loan assumplion. Lender alsn may require the transferee 1o sign an assumption agreement that Is acceptabie to
: Lender and that obligates the transferes to keep all the premises. and agresments made In tha Note and In this: Security
Instrument, Borrower will continue to be obligated under the Nole and this Security !nstrunent unless Lender releases

Borrawer in writing.

If Lender exercises the option to require immediate payment in full, Lander shall give Borrowes rictice of acceleration.

The notice shall provide a period .of not less than 30 days from the date the notice is dslivered or malad within which
- Borrower, must pay all sums secuted by this'Securlty Instrument. If Borrower fails to pay these sums prig i the expir

of this pariod, Lender. may Invoke any remedies permitted by this Security Instrument without: further nutice or demand

on Borrowér, - . .
2. i Barrower exercises the Conversion Optlon under the canditians stated i Section B of this Adjustable Rate Rider,

the Amendment 1o-Uniform Covenant 17 of the Security: Instrument. contained in Section C1 above shall then cease to.be
in effect, and the provislons of Uniform Covenant 17 of the Security Instrument shall instead be in efect, as Tollows:

.- Trapsfer of ihe Propertly or a Beneficial Interest In Bomrower. If all or any part of the Proparty or any Interest in
i |s sold or transferred {or if a beneficlal interest in Borrower Is sold or transferred and Borrower Is not a. natural person)
withott Lender's prior written consent, Lender may, at s option, require immediate payment in fulf of all sums secured
by this Sacurity instrument. However, this ‘optlon shall not be exarcised by Lender if exercise is prohiblted by federai law

as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notica.is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower falls to-pay these sums prior 1o the explratlon of this period, Lender may invoke any
remedies permitted. by this Security Instrument withoit further notice or demand on' Borrower.

By SIGNI_}'-JG BELOW, Borrower actepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

st ) Lo oo

Barrower

____(Seal]
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ADJUSTABLE RATE RIDER

This Acdendum to Adjustable Rate Rider Is made this 16tk  dayof JULY : 19 80
and Is Incorporated Into and shall be deemed to amend and supplement the Adjustable Rate Rider (the “Fudar‘) of the
same date glven by the undersigned (the “Borrower™) 1o St. Paul Federal Bank For Savings (the "Lender”). The Rlder
amends and supplements the Mortgage, Ceed of Trust or Securlty Deed {the "'Security Instrument”} of the same date glven
by the Borrower to secure Borrower's Adjustable Rate MNote {the "Note") to the Lender. )

ADDITIGNAL COVENANTS. in addition 1o the covenants and agreements made in the Securhy Instrument and the'
Rider. Borrower and Lender further covenant and agree as follows: - '

A. FIXED RATE CONYERSION OPTION.
1. Uption to Convert to Fixed Rate.
Geziion 5{A) ol my Rider is amended in its entlrety 1o read as follows:

“} have 4 Conversion Option that | can exercise unless ) am In default or this Section 5(A) will not permit
me to do so. (i, "Conversion Optlon™ is my optlon to convart the interest rate | am required to pay by the
Note from an acjusiable rate with interest rate limits to the fixed rate calculated under Section 5(8)—'below.

The conversizo can lake place at any time during the term of my loan (a “Convarsion Date”), ard is
subjact 1o the terms and <arditions esiablished by the Note Holder and in effect on the Conversion Date.

If 1 want 10 exercise the Lenversion Option, 1 must first meet certain conditions. These condilicns are *
that: () | must give the Note tlolder 15 days advance notice that ! want to do so; (i) on the Conversion Date,
] must not be In default under tha flote or the Security Instrument; (ili} on the Conversion Date, | must pay
the Note Holder a converslon fee ¢l LS % 250.00 -4 (iv) 1 must sign and give the Note
Holder any documents the Note Holde:  requires to effect the conversion; (v} | must satisty any conditions
which may be required by the Federal National Mortgage Assoclation as a condition 1o Its purchasing this loan
at the time of conversion; and (vl) | may have!lo pay an appralsal fee and prepay a postion of the principal
balance of the loan under the following cireumstances: If, at Jean origination, the principal amount is greater
than B0O% of the staled value of the appraisal rope.rt obtained In connection with my fcan, then a new appraisal |
of the property securing the locan may be required. ! can nof exercise the Conversion Optlon unless | pay an
amaunt which is enough to reduce the amount | wil se sxpected 10 owe on the Conversion Date to an.amout |
equal to 80% of the new appraisal’s stated value of «hz property.”

2. Calculation of Fixed Rate,

90346676

Section 5(B) of my Rider is amended in its entirety to 1me2 as follows:

“My new, fixed interest rate will be equal 1o the Federai National Mortgage Assoclation's required net
yleld as of a date and time of day specified by the Nate Holder for {i) il the origina) term of the Note-is greater
than 15 years, 30-vear fixed rate mortgages covered by applicable 60-day inandatory delivery commitmenits,
plus a percentage ranging from five-eighths of one percéntage point” {0.£25%) to one and one-eighth
percentage points {1.125%}), rounded to the nsarest one-eighth of one percestag: polnt (D.125%), depending -
on the amount of the unpaid principal balance | am expected to owe on the Conversion Date pursuant to the
scheduts below, or (i} if the atlginal teren of the Note Js 15 years of less, 15-ysar fived rale mortgages covared:
by applicable 60-day mandatory delivery commitments, plus a percentage rang/ng from five-eighths of
one percentage polnt {0.625%) to one and one-eighth percentage points (1.125%) rounded tG. the nearest
one-gighth of one percentage point (0.125%), depending on the amount of the unpaid pr inclpal ba!am:e I am
expected to owe on the Conversion Dats pursuant 1o the following schedule: -

Add: .625 % for unpald balances of upto § 187,4060.00 .
.875 % for unpald balances from'$ 187,401.00t0% 2540, eocC,. OG
1.125 % for unpald balances from $ 250,001.0010% 500, 000.00
if this required net yield cannot be determined because the appllcable ‘commitiments are not availiible, the Note
Holder wiit determine my interest rate by using comparable information. My new rate czlculated under this
Section 5{B) will nol be greater than the Maximum Rate stated in Section 4{D) above.” .

SCOTT W REIN _Borro_wgr

(Seal)
. Borrowet

23565 JUN 80 2YRAAM  ANT & AN2

LA
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