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THIS MORTGAGE (*Sccurity Instrument’™) is. made on 311 12 , L1990
The Mortgagor is  CONSTANTINOD CARRASCO and MARIA C CARRFH:O, Hi.s Wife : S

éggdB??S
whose addr&ss is 3717 /EST 851'H STREET, CHICAQD, ILLI[‘DIS 60652 ) !
‘ (“Borrnwcr") This ‘iecumy lnslrumcm is given tu

ALLIED REALTY FINANCIAL CORPORATION | 7 _
which is organized and existing unue’ the laws of ILLINOIS L ' . y and whose
address is 9957 ‘S. ROBERIS 208D o E '
"PALOS HILLS, ILITNDIS 60465 (*‘Lender*’). Borrower owcs Lender the principal sum of
Seventy-nine thousand five hurdred and NO/100 ol ‘ al o

Dollars (U.S. % . 79, 530 oa 3. This debt is evidenced by Borrower s note ﬁaled thc same date as thls Securily
Instrument (“Nm*”) which provides for monml, payments, with the Full debt, if not paid earlier, chic and payablc on
Angust 1, 2020 . This Secority-Instrument secures to Lender; (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions/ard modifications; (b} the payment of all other sums, with interesi,
advanced under paragraph 6 to protect the security of this's ecurity Instrument;‘and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Noted Fot this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located . ‘ - - O
. . COCK : . _ County, Iﬂmms

THE EAST 2/3 OF LOT i3 AND THE WEST 2/3 OF 1LO7 14INBTI'HA1\DCRAFE‘OH)HIG{IAN)S
EEING A SUEDIVISION OF LOTS 1, 2 AND 3 IN HI..[.'FJ" AND BOYER'S RESUBDIVISION IN
THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 3%, IWWSHIP3HBDR!H,RAN@13,
EAST OF THE THIRD PRINCIPAIL MERIDIAN, IN COOK CONTZXY, ILLINOLS..

DEFT-§1 nrcnnnzm S -»‘-;"‘15.25;’:- |
xmq-. T 6773 emme e? 47,86

o L T e e --«-9@»-345??3
PERMAMNENT INDEX NO. 19—35—324"050“‘0000 o : CBDR COU‘T' WﬁCﬂHD‘ER [

which has the address of 3737 WEST 85TH STREET, CHICAGD . IR B [é!r;'cl,ZCI!ly]."
lilingis 60652 © 1z Codel, {“*Property Address”); : ‘ L -

TOGETHER WITH all the improvemenis now or hereafter erected on the properly, ‘and all casernenis, righta, uppurtenances,‘ '
rents, royalties, mineral, oil ‘and gas rights and profits, water rights and stock and afl I‘mures now or hereafter a parr ‘of the
property. All réplacements’ and additions shalt also be mvercd by this Security Instmmcnt AII ol‘ 1hc i‘orq,omg is milrra:cf

to in this Sccurity Instrument as the “'Property.”

BORROWFR COVENANTS that Borrower is lawfully seised of the estate hcreby conveyed and’ has the nghl 10 martgag:
grant and convey the Property and that the Property is unencumbered, except for cm.umbram.cﬂ of record. Bor mwar warraint
ancd will defend genernlly the title 1o the Properly against all claims and demands. :;ubjt.ct to any. em,umbramcs o[‘ rer,ord

I. Paymeni of Principal, tnlerest and Late Charge. Borrov.cr shall pay wh:.n due. r'ne principal of, and in!crcsi on. the"
debt evidenced: by the Note and late: charges due under the Note, .
2. Momhly Payments of Taxes, Insurnnce and Other Charges. Dorrower shaﬂ mdudc in exch monthly payment, [oge[her .

with the principal and-interest ‘as set forth in the Note and any fate chargcs, an msmllmem of any {a) taxes and spcaal assesSMents
levied or to be levied against the Propcrl), (b} feasehold paymenis: or gmund renis on thc Propeny, and (c) premlums for-

insurance required by paragraph 4.

a3
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Any application of the pmctd tI: dcaclpnl Ihnlllhc L1 NGt ‘ fthe monthly payments, which
Any'excess proceeds over an amount reguired o

are velerred to in Paragraph 2, or change the amount of such paymenis. L EN F : e
pay all outstanding indebtedness under the Note and this Security Insirumeni shall be paid to the entity legally entitled therelo,

8. Fees. Lender may collect fees and charges authorized by the Secret;iry.

%. Grounds for Acceleration of Debe.

(a) Defanlt, Lender may, excepl as limited by regulations issued by the Secretary in the case of payment defaults, reguire
immediate. payment in full of all sums secored by this Security Instrument if: :

(i} Borrower defaults by failing to pay in full any monthly payment reguired by this Security Instrument prior to
or on the duc date of the next monthly payment, or ’

{ii) Borrower defaults by failing, for 2 period of thirty days, 10 perform any other obligations contained in this
Security Instrument. :

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums sceured by this Security Instrument if:

¢i} All or part of the Property is otherwise transfecred (other than by devise or descent) by the Borrower, and

(i1) The Property is not occupied by the purchaser or grantee as his or her primary or gecondary residence, or.the
purchase” or graniee does so occupy the Property but his or her credit bas not been approved in accordance with

the reoluire nents of the Sceretary.

(¢) No Waives, 1F circumstances occur that would permit Lender 10 require immediate payment in full, but Lender
does not requite such payments, Lender does not waive Hy rights with respect to subscquent events.

) Regniations of YD Secretary. In many circumstances rcg_ufar,ions issued by the Secretary will limit Lender’s rights
in the case of paymen: ki faults to require immediate payment in full and loreclose if not pzid. This Security Instrument
does not authorize aczebsotion or foreclosure if not permitted by regulations of the Secretary.

10, Reinstatement. Borrower his.a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amota due under the Note or this Sccurity Instrument. ‘This right appiies even after foreciosure
proceedings are instituted. To reinstate/thy Security Insirument, Borrower shatl tender in a lump sum all amounis required
1o bring Borrower®s account current inciuairng, to the extent they arc obligations of Borrawer under.this Security Instrument,
foreclosure costs and reasonable and customary s2torneys” fees and expenses properly associated with-the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if' Lender
had neol reguired immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatemnent after the commencement of foreclodurs proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (ii} reinstatesient will precinde foreclosure on different grounds in the future, o (i)
reinstatement will adversely affect the priority of tlie Ziri created by this Sceurity Instrument.

t1. Borrower Not Heleased; Forbearance By Lender Nova Waiver., Extension of the time of ‘payment or modification
of amortization of the sums secured by this Security Instrunent granted by Lender to any successor in interest of Borrower
shall not operaie to retcase the hiability of the original Borroweror Dorrower's: successor in interest. Lender shdll not be required-
1o commence proceedings against any successor in interest or refuie 1o oxtend timie for payment ¢ otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suceessors
in interest. Any forbearance by Lender in exercising any right or ruasds shall not be a waiver of or preclude the exercise of

any right or remedy, ’

12. Successors and Assigns Bound; Joint and Several Liability; Co-8igi2oes, The covenants and agreements of this Security
Instrument shall bind and bencfit the successors nnd assigns of Lender and Bordower, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shalt be joini and several, Any Borrowrr who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrament only 1o-mrrtgage, grant and convey-that Borrawer’s
interest in the Property under the terms of this Security Instrumenr; (b) is not peranally obligated. to pay the sums sceured
by this Security Instrument; angl (c) agrees that Lender and any aother Borrower may.agros to-extend,.modify, forbear or make
any accommodations with regard to the torm of this Sceurity Instrument or the Noie vithout that Borrower’s consciit.

13, Neotices. Any niotice 1o, Borrower provided for in this Security Instrument shall be giten by delivering it or by mailing’
it by first class mail unless applicable faw requires use of another method. The notice shall budirected to the Property Address |
or any other address Borrower designates by notice to Lender, Any notice to Lender shalf be given oy 1I'rst class mail 1o Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice pravided for ik 1his Security Instrument
shall he decmed to have been given to Borrower or Lender when given as provided in this paragraph:

f4. Governing Law; Severabilicy. This Sccurity tnstrument shall be governed by Federal law and the Jawof the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument ‘or #ic Note conflicts
with applicable law, such conflict shall not affect other provisions of this Serurity {nstrument or the Note ‘wiiich can begiven.
cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Nowe are declared 10

be severable.

15. Bovrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Barrcwer unconditionally assigns and transfers (o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents 1o callect the rents and revenues and hereby directs each tenant-of the Property
to pay the renis (o Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Seeurity Instrument, Borrower shall callect and receive all rents and révenues of the Property
as trustee Tor the benefit of Lender and Borrower, This assignment of rents constitutes an absolate assignment and not an’
assignment for additional security only. PR

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Sorrower us rustee foi
benelit of Lender only, to be applied te the sums secured by the Securily Insirunwents (b)Y Lender shialf be emitled to collect .
and receive all of the rents of the Property; and {¢) each wenani of the Property shall pay el rents due and vnpaid to Lender
or Lender's agent on Lender’s written demand 1o the wenant. ‘ S

Borrower has not exceuted any prior assignment of the vents and has not and wiil not perform any act that would prevent:
Lender from excreising its righis under this paragraph 14. o . o

Leader-shall not be required 1o enter. upon; take contral of or maintain the Property-before or after giving notice of hreach -
to Borrower. However, Lender or a judicially appoinied receiver may. do so ar.any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or cémedy.of Lénder, This dssignment of renis of
the Property shall terminate when the debt seeured by the Sccurity Ingtrument i paid in-full” ' , T
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