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THIS MORTGAGE ("Security Instrument™ is given on  July 5, 1990,
The morigagor is JOHN P, KOLODZIEJ , UNMARRIED ("Borrower"). This Sccurity iInstrument is given to
FIRST UNION MORTGAGE CORPORATION. which is organized ‘and existing under the laws of NORTH
CAROLINA, and whose address is 4300 SIX FORKS ROAD, F.O. BOX 1810%, RALFIGH, NORTH CARCLINA
27619 ("Lender"). Borrower owes Lender ihe principal suim of ONE HUNDRED EIGHTY-SIX THOUSAND FOQR
HUNDRED AND 00/100ths Doliars (U.S.$186,400.00). This debt is evidenced by Borrower's note dated the same
date as this Sercrity Instrument ("Mote"), which provides for monthly paymén1s, with the full debt, if not paid
earlier, du¢ and pryable on August 1, 1997, This Security Instrument secures-te- Lender: {3} the repayment of the
debt evidenced by (he Mote, with interest, and all reprewals, cxtensions and modifications; (b) the payment of ail
other sums, wilh intsees!, advanced under paragraph 7 {o protect the securilyl of this Security Instrumcni; and l'c) :

the performance of Borrcwir’: covenants and agreemenls under this Security Instrument and the Note. For this
purpose, Borrower does herchy 'nortgage, grant and convey to Lender the following described property located in
COOK County, Iltinois:

PARCEL 1: The West 16.50 fect of the East 50.04 feet (except the North 54.14 feet thereof

and except the South 20 feet theveaf) in Block 1 in Lay's Subdivision of Block 12 in Canal

Trustee's Subdivision of part of 3ection 33, Township 40 North, Range 14, East of the-
Third Principal Meridian, in Coox County, Illinois; ‘

PARCEL 2: The West 8.50 feet of the Tast 63.79 feet of the South 20 feet, all of Lots 43
to 48, both inclusive, taken as a tracl, in Zlock 1 in lay's Subdivision of Block 12 in
Canal Trustee's Subdivision of part of Suction 33, Township 40 Worth, Range 14, Zast of
the Third Principal Meridian, in Cook Countv, Iilinois; - :

PARCEL 3: Easements as set forth in Declaraiicn of Easements dated May 15, 1867, and
recorded May 15, 1967, as Decument 20137874 nede by American National Bank and Trust
Company of Chicago, a National banking associatirn, as Trustee under Trust Agreement.
dated September 28, 1966, and known as Trust Number 24047, and as created by Deed from
American National Bank as Trustee under Trust Agreement dated September 28, 1966, and
known as Trust Number 24047 to Myrna B. Kassel dated July 7, 1967, and recorded July 25,
1967, as Document 20207753, for the benefit of Parcel 1 alpresaid, for ingress and egress, -
i Coun Illineois.
all in Cook ty, I1 03§6'?’?5

P. I. #14-33-111-042-0000

which has the address of 515 WEST BELDEN #7, CHICAGO, . DEPT~L1 FECORDING $18.60
(Sireeil R4 mawB7TS 67/15/99 074700

ILLINOIS 60614 {("Property Address");

[Zip Code)

W57 # 6 PRI GETIE
COGK TOUNTY REAONDER
TOGETHER WITH al} the improvements now or hereaflter erected on the property. and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas righis and prolfits, water righis and stock and al} fixtures now

or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right :
to morigage, grant and convey the Properiy and that the Property is uncncumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against alt claims and demands, subject’
to any encumbrances of record.

SLLIVEDS

THIS SECURITY INSTRUMENT combines unilorm covenants for _natlional use and non-uniform covenants -

wilh limited variations by jurisdiction to constitute a uniform security instrumient covering real property. -

o
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UNIFORM COVENANTS. Borrower and Lender covenant and agree ss follows

1. Payment of Principal and lnterest' Prepayment and Late Charges. Borrowcr shatl ‘promptly pay when due the

pr;ncxpai of and interes ote and [ d late charges due under the
Note, G
2. Funds for Tax u N Q Ly ﬁ@xitcn%m‘ ‘by Lender, Borrower shall

{my 10 Lender on Lthe day monthly paymc:ns are dm. under the Nete, until the Note is paid in full, 1 sum ("Funds")
equal 1o one-twellth of: {8) yearly taxes and assessments which may attain priority over this Security Instrument;
(b) yearly lcasehold payments or ground renls on the Property, if any; (c} yearly hazard insurance premulms- and
(d) vearly mortgage insurance premiums, if any. These iters are called Yescrow items.” Lender may csllmatc ihc
Funds due on the basis of current data and reasonable estimates of future escrow ‘ilems.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaraniced by a

federal or siate agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the y

vscrow items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the
escrow ilems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. A charge assessed by Lender in connection with Borrower’s entering into Lhis Security Instrument to pay the
cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentlence. Borrower
and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or appliceble
law requircs interest to be paid, Lender shall nol be required to pay Borrower any interest or carnings on the
Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the: Funds showing credits and
debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as
additionn) security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future, monthly payments of Funds payable
prior lo the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be, at Borrower's option. either promptly repaid to Borrower or credited to. Dorrower on monthly
payments of Funds. If the amount of the Funds held by Leader is net sufficient 1o pay the escrow items when due,
Borrower shail ray | to Lender any amount necessary (o make up the deficiency in one or more payments as required
by Lender.

Upon paymeatin full of all sums secured by this Sccurity Instrument, Lender shall promptly refund lo
Borrower any Funds hoid by Lender. If under paragraph 19 the Properly is sold or ncqu:red by Lender, Lender shall
apply, no later than irim:diately prior to the saie of the Properly or its scquisition by Lender, any Funds held by
Lender at the time of application as a credil against the sums securad by (his Security Instrument,

3. Application of Paymiuts. Unless applicable law provides otherwise, all paymenis received by I_t.ndu- under
paragraphs I and 2 shall be apptlied: first, to lale charges due under the Note; second, to prepayment charges due
under the Note; third, to amou 'z payable under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Lions, Borrower shall pay all taxes, assessmenls, charges, Tines and'impcsition_s atiribuiable {0 the
P'roperty which may attain prierity ovethis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in _the manner provided in paragraph 2. or if not paid in that manner,
Borrower shall pay them on time directl) to)the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this varagraph. If Borrower makes these payments directly, Borrower shall
promptly furnish toc Lender receipts ¢videncing the paymenis.

Borrower shall promptly discharge any 1ira vhich has priority over this Security Insirument unless Borrower:
(a) agrees in writing to the payment of the o®lization secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends agiinst enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate 10 prevent the enforcement Of the lien or forfeiture of any parlt of the Property; or (c)
secures from the holder of the lien an agreement sadisfaciory to Lender subordinating the lien o this Security
Instrument. 1If Lender determines that any part of the Propsrty is subject to a lien which may attain priority over

this Security Instrument, Lender may give Borrower a notice id‘,ntifying the lien. Berrower shall satisfy the lien or

take one or more of the actions set forth above within 10 days 4f the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements riow existing or hereafter erected on the Property
insurcd agamst loss by Tfire, hazards included within the term “e<iraded covcragc" and any other hazards for which
Lender requires insurance. This insurance shall be meintained - the amounts and for the periods that Lender
requires. ‘The insurance carrier providing the insurance shall be chosra by Borrower subject lo Lender's approval
which shall not be unreasonably withheld,

All insurance policies and renewals shall be acceptabie to Lender anc sisll include a standard mortgage clause.
Lender shall have ths right to hold the potlicics and renewals. If Lender reauiris, Borrower shall promptly give to

Lender all receipts of paid premiums and renewal notices. In the event of loss, Bacrower shall give promp1 notice to-

the insurance carrier and Lender. Lender may make proof of loss if not made prom ptiv by Borrower.

Unless Lender and Borrower olherwisc agrec in wriling, insursnee procecds shall be applied to restoration or
repair of the Property damaged, if the restoralion or repair is economicslly feasivle =20 Lender's sccurity is not
lessened. If the restoration or repair is not cconomicaily fensible or Lender’s secuiity would be lessened, the
insurance proceeds shall be applied to the sums sccured by this Sccurity lnstrumem whetiel or not then due, with

any cxcess paid o Borrower. 1f Borrower abandons the Property, or docs not answer witkar 39 days a notice from:

lender that the insurance carrier has offered Lo seitle a claim, then Lender may collect the insuringe proceeds. Lender
may usc the proceeds to repair or restore the Property or (o pay sums sccured by this Security Irsirument, whether
or notl then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds 10 principal shall not
exlend or posipone the due date of the monthly pavments referred 1o in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 12 the Properiy is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage Lo the Property prior to the acquisition shall pass to Lender 1o the extent of
the sums securcd by this Security Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Properiy; Leascholds., Borrower shall not destroy, damage or substantially
change the Properiy, allow the Property to deteriorate or commit waste.” If this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Properly, the leasehold and fee title shall nol merge unless Lender agrees to the merger in writing.

7. Proiwection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and apreements contained in thic Securily Instrument, or there is a legal proceeding that may signiflicant]y

affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforve
laws or regulations), then Lender may do and pay for whatever is necessary to prolect the vaiue of the Property and

Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority

over this Security Instrument, appearing in courl, paying reasonable attorneys’ fecs and entering on the Property 1o

make repairs. Although Lender may take action under this paragraph 7, Lender does niot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at 1the Nole rate and shall be payah!c with intérest, upon notice from Lender

to Borrower requesiing payment.
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Lonn Nombser 951528
BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this STH day of July, 1990, and is incorporated into and -

shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Dbt (the
"Security Instrument”) of the same dale given by the undersigned (the "Borrower™) (o secure the
Borrower's Note to FIRST UNION MORTGAGE CORPORATION, A NORTH CAROLINA
CORPORATION (the "Lender) of the same date and covering the property described in the Security
{nstrument and lecated at; ’

515 WEST BELDEN #7, CHICAGO, ILLINOIS 60614

[Property Address]

The interest rate stated on the Note is called the "Nole Rate™ The date of the Note is called the
“Note Deie.” 1 undersiand the Lender may transfer the Note, Security Instrument and this Rider. The
Lender or anvene who takes the Note, the Security lasirument and this Rider by transfer and who is
entitled to recliv: payments under the Note is called the "Note Holder.*

ADDITIONAL COVENANTS. In addition io lhe covenants and agreements in the Security
Instrument. Borrower 4nd Lender further covenant and agree as follows (despite anything to the .

contrary conlained in the Seeurity Instrument or the Note):

1. CONDITIONAL RICGIH ¢ 'TO RFFINANCE
At the malurity date of the Note and Security Instrument [(1he "Matunly Date"), 1 will be able

1o obtain a new loan [("New Loan’} with a new Maturity Date of August 1, 26 , and with an’

interesl rate equal to the "New Noie Pate" determined in 'u:cordancc with Section 3 below if all the
conditions provided in Sections 2 antd. 3. -below are mel (the "Conditional Refinancing Option™). If
those conditions are not met, I undersiand’ taat the Note Heolder is under no obligation 1o refinance
or modify the Noile, or to extend the Matur ty Date, and that 1 will have to repay the Note from my
own resources or find a lender willing to lend rie tie money 1o repay the Note.

2. CONDITIONS TO OPFION
If [ want to exercise the Conditional Refinancing DOption at maturity, certain condllmns musi

be met as of the Maturity Date. These conditions are: (1)/4 aust still be 1he owner and occupant of
the property subject to the Security Insirument (the "Propeity’): (2) 1 musl be current in my monthly
payments and cannol have been more than 30 days {ate ont wiy of the 12 scheduled monthly payments
immediately preceding the Maturity Dale; (3) no lien against the Property {cxcept for taxes and special
assessmenis not yet due and payabic) other than that of the Securily Vaeirument may exist; (4} the New
Nbote Ratc cannot be more than § pereenlage points above the Noje-Rale;'and (5) 1 must make a writien
request to the Note Helder as provided in Secltion 5§ below.

3. CALCULATING THE NEW NOTE RATE

The Mew Note Rate will be a fixed rate of interest equal. lo the Federa! Nalional Mnrtgagc
Association's required net yicld for 30-year [lixed rate mortgages subject to 2-£4-dav mandatory
delivery commitment, plus one-hall of one percentage point (0.5%). roundes o the nearest
one-cighth of one percentage point (0.125%) {the "New Note Rate"). The required nct'yield shail be
the appticable net yield in effect on the date and time of day that the Note Holder receives notice of
my eclection to exercise the Conditional Refinancing Option.'Tf this- required net yieid is not
available, the Nate Holder wil)l defermine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noite Rate as calculated in Section 3 above is no! greater than 5 percentage
points above the Note Rate and all other conditions required in Section 2 above are satisfied, the
Note Holder will determine the amount of the monihly payment that will be sufficient to repay in

full (s} the unpaid principal. plus (b) accrued but unpaid interest, plus (c) all other sums | will owe .

under the Nole and Sccurity Instrument on the Maturity Date (assuming my montbly payments then
are current, as required under Section 2 above), over the term of the New Note at the New Note Raie
in equal monthly payments. The resuit of this caleulation will be the amount of my new principal
and interesi payment every month until the New Note is fully paid. '

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform Inatrument Farm 3180 12/89
FURC 2791 (32/%9) Page L ol 2 :
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5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wiil notify me at least 60 calendar days in advance of the Maturlty Date and
advise me of the principal, accrucd bui unpaid inlerest, and all other sums | am expecied to pwe on
the Maturity Date. The Note Holder also will advise me that I may exercise the Conditional
Refinancing Option if the conditions in Section 2 above are met. The Note Holder will provide my
payment record information. together with the name, litle and address of the person represeniing the
Noie Holder that 1 must notify in order to exercise the Conditional Refinancing Option. If I mest
the condjtions of Section 2 above, 1 may exercise the Conditional Refinancing Oplion by notifying
the MNote Holder no laler than 45 calendar days prior to the Maturity Date. The Note Holder will
calcuiate the fixed New Note Ratc based upon the Federal National Mortgage Association's applicable
published required net yield in effect on the date and time of day notifiction is received by the Note
Holder and as calculated in Section 3 above. 1 will then have 30 caleadar days 1o provide the Note
Holder with acceptable proof of my required ownership, occupancy and properly lien siatus. Before
the Maturity Date the Note Holder will ndvise me of the new interest rate (the New Note Rate), new
monthly payment amount and & dale, lime and place at which I must appear (o sign any documents
required to complete the required relinancing. 1 understand the Note Holder will charge mc a 3250 :
processmg fee and the cosis associnted with updating the tille insurance policy, if any,

BY SI1ONING BELOW. Borrower accepls and agrees to lhe terrm, and covenanls ccntmncd in this
Balloon Riwver

JOI!N P. KOLOD Z.IEJ

Sriaraeaeas Cetiaratassecesarinnaas erarersrredaiaar Verasians (Seal)-

Borrower

" Borrower

[Sign Originat Oy}

MULTISTATE BALLOON AIDER-Single Family—-Fannie Mae Uniform In-irument Form 3180 12/88%
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5TH day of July, 1990 angd is
incorporated into and shall be deemed {c amend and supplcmmt the Mortgage, Deed of Trust or
Security Desd {the "Security Instrument") of the same date given by the undersigned (the “Borrawer”)
to secure the Borrower’s Note to FIRST UNION MORTGAGE CORFORATION (the "Lender"} of the
same date and covering the Properly described in the Security Instrument -and located at:

515 WEST BELDEN #7, CHICAGO, ILLINOIS 60614
{Property Address)

The Property includes, but is not limited to, a parce]l of land improved with a dwcllmg. together
wilh cther such parcels and certain common arcas and facifities, as deseribed in .

Deed of Dedication
{the "Declaration). The Properiy is pari of a planned unit dwelopmcm known as §15 WEST BELDEN
(the "PUD"). The Propcrty also includes Borrower’s interest in the homeowners association or
cquivalent entity owning or managing the common arcas and facilities of the PUD {the "Qwners
Association® and the uses, benefits and proceeds of Borrower’s interest,

PUD Covenanfs. In addition 10 the covepanis and agreements made in the eruruy Instrument,
Dorrower aad Lender further covenan! and agree as foflows:

A./oUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's
Constiiuent Documenis. The "Constituen! Documenis" are the (i) Declaration; (ii) articles of
incorporation ~trust instrumeni or any cquivalent document which creates the Owners Association; and
(iii) any by<{lavc or other rules or regulaiions of the Owners Association. Borrower shall promptly
pay, when due, 01} dues and assessments imposed pursuant to the Conslituent Documents.

B. Hazard ipsmance. So long as the Owners Association mainlains, with a generally accepied
insurance carricr, a Miprster” or "blanket” policy insuring the Property which is satisfactory to Lender
and which provides ingsurpnce coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire ad-hazards included within the term "extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of anc-twelfth of the yearly primium installments for hazard insurance on the Properiy; and

(i1) Borrower's obligetion under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied (v the exient that the required coverage is provided by the Owners

Associalion policy.
Borrower shall give Lender prorapt notice of any lapse in required hazard insurance coverage

provided by lhe master or blanket poiicy

In the event of a distribution (( bFazard insurance proceeds in liem of restoration or repair
following a loss to the Property or comme--areas and facilities of the PUD, any procecds payable fo
the Borrower are hereby assigned and shall be p=id to Lender. Lender shall apply the proceeds to the

sums secured by the Security Insirument, with {ny txcess paid to Borrower,
C. Public Liability Insurance. Borrower uhall-take such actions as may .be. reasonable o insure

that the Owners Association maintains a public Ikbilily insurance. pohcy acceptable in form, amoum

ond extent of coverage io Lender,
P, Coademnation. The proceeds of any award Or/claim for, damages, direet or conscquentza]

payable to Borrower in connection with any condemnatica or. othc'r taking of all or any part of the

Property or the common areas and facilities of the TU'3, or Fnr. any conveyance in lieu of.

condemnation, are hereby assigned and shall be paid to Y<ader. | . . . proceeds shall be applied by
Lender ta the sums sccured by the Security Instrument as provides. in Uniform Covenant 9.
E. Lender’s Prior Consent. Borrower shall not, except afive niofwce 1o Lender and with Lender's
prior written consenl, either partition or subdivide the Property or.consent to:
(i} The abandonment or termination of the PUD, except ol abandonment or termination

required by faw in the case of subsiantial desiruction by fire or othir “asualty or in the ease of a

taking by condemnation or cminent domain;

(ii) any amendment to any provision of the "Constitient Documents” if the provisions is for.

the cxpress benefit of Lender;
{iii) termination of professional managemen! and assumption of w!'-mandgcment of the

Owners Association; or
{iv} any action which would have the cffect of rendering 1he public lab Gy insurance

coverage mainiained by the Owners Association unacceptable to Lender.

F. Remcdies. 1f Borrower does not pay PUD dues and assessiments when due, thcn Lnder may pay.

them. Any amounts disbursed by Lender under this Paragraph F shall become adaitiorns! debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, Lthese amounts shall bear interest from the dale of disbursement at the Mote rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting paymcnl

BY SIGMNING BELOW, Borrower accepls and agrees to the lerms and prowsmns cnntamcd in th:s ruUD
Rider.

(Seal} B ‘ (Seal)

Borrower Co - Borrower
(Seal) _ - . . : : (Seal) -
Borrower _ o Barrower

MULTISTATE PUD RlDEH-smgnc Frnby~FNMA [FIILNC umronm ma'rnumsﬂ'r
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1i Lender required: mori{gage insurance #$ a condition of making. the foan sec "By Security Instrument,
Berrower shall pay the premiums required to maintain the insurance in effect wntjl such time as the requirement for"

the insurance terminates i dange=sy i epoyt nder’s wriblgn oyapplicable law.
8. Inspection. LanrN .Fl} {caso al Winiesfupo P tans of the Properiy. Lender
shall give Borrower noti heMtiteol or Priod 2 pken spedidy sohable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are,
hercby assigned and shall be paid to Lender.

In the cvent of a total laking of the Property, the proceeds shall be applicd to the sums secured by this
Security Instrument, whether or not then dug, wilh any excess paid to Borrower. In the event of a partial taking of
the Property, unless Borrower and Lender olherwise agree in writing, the sums secured by this Security Instrument’
shall be reduced by the amount of the proceeds muitiplied by the following fraciion: (a) the totfal amount of the.
sums securcd immediately before the taking, divided by (b) the fair markei value of the Property immediately before
the taking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if. after notice by Lender to Borrower thut the condemnor offecs
(0 make an award or setile aclaim for damages. Borrower Jails 10 respond 1o lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either Lo restoration or
repair of the Property or to the sums securcd by this Security Instrument,. whether or not then due,

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the asmonm of
such payments. ) )

10. Bosrower Noi Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successodr in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender4hall not be required (o commence proceedings agoinst any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of
any demand made by the originai Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any righ( or remedy shall not be a wajver of or preclude the exercise of any right or remedy.

11. Successors ap4 Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreemenis of
this Security Impsirumeni shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17./Borrower’s covenanls and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrumin: bul does not execute the Note: {a) i5 co-signing this Sccurity Instrument cnly 1o
mortgage, grant and convey thal Sorrower's interesl in the Property under the terms of this Security Instrument; (b)
is not personaily obligated to pay *ie sums sccurcd by this Sccurity Instrument; and () agrees that Lender and any
other Borrower may agree to extent!, randify, forbear or make any sccommodations with regard to the terms of 1his
Security Instrument or the Note withuut that Borrowers consent.

12. Loan Charges. 1f the loan securcd by this Segurity Instrument is subject to a law which sels maximum loan
charges, and that Jaw is finally interpretud.gethal the interest or other losn charges callected or to be gollecied in
conneclion with lhe Joan exceed the permitt(d Jimits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permittcd limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded 1o Bolrower, Lender may choose io make this refund by reducing the
principal owed under the Note or by making a direst. payment to Borrower. If a refund reduces principal, the
reduclion will be treated as a partial prepayment withéut any prepayment charge under the Nete.

13. Legislation Affecting Lender’s Rights. If toactment or expirstion of applicable laws has the cffect of
rendering any provision of the Note or this Security Insirv.pent unenforccable according 1e its terms, Lender, at its
option. may require immediate payment in full of all sums Gecured by this Security Insirument and may invoke any
remedies permilied by peragraph 19. If lender exercises this Opiion, Lender shali take the steps specified in the
sccond paragraph of paragraph 17. . .

14. Notices. Any notice to Borrower provided for in this Secarity Instrument shali be given by delivering it
or by mailing it by first class mai! unless applicable Jaw requires vseof another method. The notice shall be
directed to the Property Address or any other address Borrower designales by notice to Lender. Any nolice to
Lender shall be given by firsi class mail to Lender's address stated herein rc.any other address Lender designates by
nolice 1o Borrower. Any notice provided for in this Security Instrument(sball be deemed to have been given to
Borrower or Lender when given as provided in this paragraph. o

15. Governing Law] Sevemability. This Sccurity Instrument shall be governed by federai Jaw and the law of
the jurisdiction in which the Property is located. In the event that-any provision or clause of this Securitly
Instrument or thc Note conflicts with applicable Jaw, such conflict shall not «ffect_oiher provisions of this
Securily Instrument or the Nole which can be given effect withoui the conflicting proviions, ‘Fo this end the
provisions of this Security Instrument and the Note arc declared 1o be severable. -

16. Borrower's Copy. Borrower shall be given once conformed copy of the Nole uwnd of this Securily
Instrument. . . .

17. Transfor of the Property or a Beneficlal Interest im Borrower. If all or any port of heProperty or any
intercat in it is sold or transferred (or if o benelicial interest in Borrower is sold or transferred and Uorrower is not
a natural person} withow! Lender's prior written consent, Lender may. al its option, require immediale payment .in
full of ail sums secured by this Sccurily Instrument, However, this option shall not be exercised by Lender if
excrcise is prohibited by federal law as of the dalc of this Security Instrument, ) )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or majled within which Borrower must pay al}
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to . the expiration of this
period. Lender may invoke any remedies permitted by this Sccurity Instrumert without further notice or demand on
Borrower.

18, Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (@) 5 days (or such-other
period as applicable law may specify Tor reinstaiement) before sale of the Property pursuant io any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are thalt Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenmsnis or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and {d)} takes such action as Lender may rcasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right ic- reinstate shall ot apply in
the case of acceleration under paragraphs 13 or 17. o :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:. -~ .

: ' 19. Acccleration; Remedigs. tico¢0 gBorr prbgr cration following Borrower's -
breach of any covenant or Bgr i _\ilnst ll(bu'tr,go __ =#te tion under paragraphs 13 and .
17 unless applicable law pro¥Vides “otRtTwise). "The ndTlce vhal Leyr=(a) Yiie dcfiulfy (b) the'sction reguired to cure

the default; (¢) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the dofault must
be carcd; and (d) that failure to cure the defaulys on or before the date specified In the notico may result in acceleration
of the sums seccured by this Sccurity Instruiment, foreclosure by judicial proceeding and salo of the Properiy. The
notice shall further inform Borrower of the right to relnstate afier acceleration and the right to assert in the
forcclosure proceeding the non-existence of a defanlt or any other defcnsoe of Borrower to acceleration and foreclosure.
If the defawlt Is not cured om or before tho date specified in the notice, Lender at its option may require immediate
paymeni in full of all sums secured by this Sccurity Instrument without further demand and may foreclose this
Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incursed In pursulng the
remedics provided in this paragraph 19, including, but not limited to, reasonable sttormeys’ fres and costs of title
evidence. )
20. Lender in Possessfon. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be cntitled fo cnter upon, takc possession of and manage the Property and to .
collect the rents of Lhe Property including those past due. Ary rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents,- including. but not
timited to. receiver's fecs, premiums on receiver’s bonds and reasonable aunrney"s fees, and then to the sums secured by
this Security Instrumenl.

21. Release. ‘JUvon paymeni of all sums secured by this Security Instrument, Lender shall releasc this Scecurity
Instrument withouvznarge to Borrower. Borrower shall pay any recordation costs,

22, Waiver of “somestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to tiils Security Instrument. 1f one or more riders arc execuled by Borrower and recorded ldgcthcr_ '
with this Security Instrament, the covenmants and agreements of each such rider shall be incorporated into and shall
amend and supplement the iovenants and agresments of this Securily Insirument as if the rider{s) were = part of this
Sccurity Instrument. [Check apriicable box(es)] '

{1 Adjustable Rate Rider 00 Condominium Rider {1 I~4 Family Rider

{7 Graduated Payment Rider XX Planned Unit Development Rider

&4 Other{s) [specify] Dalioon Rider

BY SIGNING BELOW, Borrower acceis and agreess to the terms and covenants conitained in this Security
insirument and in any rider(s) executed by Borrower and recorded with it. :

/gfﬂ%—’(;\, (Seal) : B (Seal)

£JOMIN P. KOLODW -Borrower - ~Borrower

{Scal) - : (Seal) -

~Dorrower -Borsrower

{Space Below This Line For Acknowledg azni)- -

STATE OF TLLINOIS, st o, , County ss:

I Ccf‘.tﬁ"fm.-'ﬁ ..... M3 ¢ S DN , a Notary Public in an¢ for said covnly and state, do .
hercby certify that JOHN P. KOLODZIES , UNMARRIED , personally known to me tc o the same ﬁcrson(s) who'se
name(s) ..«F-#.... subscribed to the foregoing instrument, appeared belore me this day in reroun, and acknowledged‘

o . . -
signed and delivered the said instrument as .,4/@.:4_. Iree and voluntary acy for the uses and’
purposes therein set forth.

Given under my hand and cofficial scal, this ..

My Commission expires:

o b AV WA
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