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30346782

. |Spate Above This 1ine For Recording Duta]

' - : 3 BAEB4Sl 540410 FHA Case No.
State. af&]llinois ‘ : MORTGAPE 131~-6110505-731

: '[*Hl“} MOR'HGAGE (**Security ln.-,trumcnl") is madc on ‘ June 28th ‘ ' , 19 gp.
The Morigagor is NANCY L BEYER, DIVGRCEB AND MOT REMARRIED AND WILLIAM § BEYER,
A S.I,HGLE PERSOK

»

whose éﬁd'reés is 39 DYMDEE QUARTER #302 PAL ATINE, IL 60074
, (*Borrower’). This Security [nstrument is given o

PRI!CIPAL Ht!TI}Al. I‘E llSURAIIEZE COMPANY

wh:ch is orgamzed and cmsung upder the laws of . . Tqg STATE OF 10NA ' .» and whose
3""”555.'5 711 HIGH STRE;] » DES MOINES, I10WA 50392
("‘Lender'). Borrower owes Lender the pnnc:pal sum of
IEHT\' ONE THGHSAHD FI)‘h PUMDRED FIFTY AND 00/100

Dollars (‘U 5. 3 2 y. this debt is evadenced by Borrower's note dated.the same date as this Security
Inslrumcnt (“Notc“), whici'i 'provufes or moathiy payments, with the full debt, if not peid:easlier, due and paysble on
- This Scevdity Instrument secures (o Leader: (ay the repayment of the debt evidenced
by Ehe Note, wn% mtereqt, and ali renewals, extensions 20d moditications; (b) the payment of all other sums, with interest,
advanced vnder paragraph & to protact the security of thiz Security Instrument; and (¢} the performance of Borrower's covensnis
and agreemems under this Security Instrument: and the Motz For ihis purpose, Borrower does hereby mortgage, grant and

convcy to Lender the following deacr:bcd propcny located in
cCo0K
. Coqn.ly, Hlinois:

SEE ATTACHED SUPPLEME?!T

DEPT-G1 RECORDING $17 .25

TPA444 TRAN ST73 67/19/90 §9:49:08
M3HsF 6. »—PO-—I4E7B2

CUON 1DUNTY RECOHRDER

a0at878%

whlch has the addrcss of lsrreci; Cisﬁ,
lilinois 603 DEER w cﬂ&;; \‘*Enm;uhhmultﬁs") DD 15" 'H!'C)i‘? foq:;

1‘QGE"‘H ER WlT’H all the unprovemems now or hcreaﬁcr erected on the properiy, and nll easemmts. nghts, nppurienanccs
rents royalues. mineraf, oil and- m “rights and’ prof" ts, water rights and stock and ‘all fixtures now or héreafter a part of the .
ty. All replacements and additions shall also be covered by this Security Instrument; AIE of the foregoing is referred

‘to m thxs Security Instrument as the: “Propeny

BORROWER COVENANTS that Borrower is fawrfully seised of the estate hereby conveycd and has the right to mortgage,
grant and convey the Property and, thm the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

-

1. Payment of Principal, ln’leresl and Laie Charge. Borrower shall pay when due the principal of, and inierest on, the

debt evidenced by the Note and Jaté charges dueé under the Note.

© 2. Monthly Payments of I‘axes, Insurance and Other Charges. Borrower shall include in each moenthly payment, logethcr
with the principal-and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessmems N
levied or to be levied againg the Property, {b) feaschold payments or ground rents on the Property, and (c) premiums f =
msuﬂmce requsred ‘by paragraph. 4. S ,
FF 3‘_150- . . . . Page I of 4 FHA 1Hinois Mortgege - 12/
L ' VMP MORTGAGE FORMS » 1313/283.8100 + (BD0521-7291 ‘
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Any application of the prac 1P 1 ; iF the monthly payments, which
are referred 1o in Paragraph 2, or change thgamoum of such pay : ny excess procecds over an amount reguired 10
pay all outsianding indebledness under the Note and this Secority [nstrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges avthorized by the Secretary.

9, "Grounds for Accelerstion of Debt.

() Defaull. Lender may, except as limited by regulations issued by the Secretary in the case of paymeni defaults, require
immediate payment in full of ai} sums secured by 1his Security Instrument il

() Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior (o
or on the due date af the next monthly payment, or

(i) Borrower defaulls by failing, for a period of thirty days, to perform any other obligations contained in this
Security Enstrument.

{b} Sale Without Credit Approval. Lender shall, if permitced by applicable law and with the prior approval of (he
Seeretary, require immediaie payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Pmpérly is otherwise transferred {other than by devise or descent) by ‘the Borrower, and

. (i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
“purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the reoidrements of the Secretary,

(¢) No Waivel, (f circumstances oceur that would per;nit Lender to require immediate payment in full, b Lender
does not requi‘e suach pauyments, Lender does not waive its rights with respect 10 subsequent evens.

(d) Regudations of 7D Sccretary. In :.naliy_circqmstan;es regulations issued by iil.e Secretary will limit Lender’s rights
in the case of paymens defaults to reijuire immediate payment in full and foreclose if not paid. This Security Instrumens
does not authorize avsejzzation or foreclosure if not permitted by regulations of the Secretary.

10. Reinstaternent. Borrowel his. a right (o be reinsiated if Lender has reguired immediaie payment in {uil because of
Borrower's failure to pay an amousa due under the Note or this Security Instrumen:. This right applies even alier {oreclosure
proceedings are instituied, To reinsiate/thy Security Instrument, Borrower shall tender in & lump sum-all amounts required
to bring Borrower’s account curreht ineivaing, to the extent they are obligations of Borrower under this Security instrument,
foreclosure costs and reasonable and custoniary #¢torneys’ fees and éxpenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrewer, this Security Instrument and the obligations that it secures shal! remain in-effect as if Lender
had not required immediare payment in full. However, Lender is not required to permit reinssatement if: (i) Lender has accepted
reinstutement after the coimmencement of Toreclalurr proceedings within two years immediately preceding the commencement
of & current foreclosure. proceeding, (i) reinsiatesnent will preclude foreciosurc on different grounds in the fuiwre, or (ili)
reinstatement will adversely affect Lhe priority of (Le w1 crealed by ihis Security Instrument,

11. Borrower Not Reteased; Forbearamce By Lender Noox Waiver, Extension of the time of payment or modification
of amortization of the sums securéd’ by this Securify Instru nent granted by Lender to any successor in interest of Borrower
shall not operate to release 1he Hability of the original Borrowes.orRorrower’s successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse ra extend time fov payment or otherwise- modify amortization
of the sums secured by this Security Instrument by reason of any demans! made by the original Borrower ar Borrower's successors
in interest. Any furbearance by Lender in exercising any right or rainsdy shall not be a waiver of or preclude the exercise of

any right or remedy. '

12. Suécessors and Assigns Bound; Joint and Several Liability; Co-Sig2ors. The covenanis and agreements of this Security
Enstrument-shall bind and benefit the successors and assigns of Lender and Boriower, subject to the provisions of paragraph
4.5, Borrower's covenants and. agreements.shall be joint and several. Any BOrrowrer who co-signs this Security Instrument
but does not: exccute the Nole: (@) is co-signing: this Security. Enstrument only te-narigage, grant and convey that Borrower’s
interest in-the Property inder. the terms of this-Security Instrument; (b} is nat persanaily obligated 1o pay the sums secured
by this Secusity Instrument; and {c) agrees that Lender and'any other Borrower may agrae o extend, modify, forbear or make
any acconimnodations with regard to the term of this Security Instrument or the Note s#ithpuot that Borrower's consemt.

13. Natices. Any notice (o Borrower provided for in this Sccurity instrument shall be given by delivering it or by mailing
i1 by first ctdss mail unless applicable law requires use of another method. The notice shall be-divert=d 10 the Properiy Address
or any other.address Borrower designates by notice to Lender. Any notice (o Lender shall be given/dy {'rst class mail to Lender’s
acddress stated herein or any address Lender designates by notice 10 Borrower. Any notice provided [or.in this Security Instrument
shall be deemed (o have been given to Borrower or Lender when given as provided in this paragrapil

14. Goyerning Law; Severability, This Security Instrument shall be governed by Federal Jaw and thiz law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrament o7 dae Note conflicts
‘with applicable Jaw, such conflict shall not affect-other pravisians of this Security Instrument or the Noie which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrment and the Note are declared 10

be severabte.
15. Borrower’s Copy. Borrower shail be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all 1he rems and revenues of the Property.
Borrower atithorizes Lender or Lender's agenis to collect the rents and revenues and hereby directs each tenant of the Propersty
to pay the rénts to Lender or Lender's agents. However; prior to Lender’s notice Lo Borrower of Borrower's breach of any
covenani or agreement in.the Securily Instrument, Borrower shall collect and receive all remts andd revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rems constitutes an absoluie assignment and not an
assignment for additional sccurity only.

1f Lender gives notice of breach 1o Borrower: () all rents received by Borrower shall be held by Borrower as rustee for
benefit of Lender only, to be applied 1o the sums secdred by the Security Instrument; (b) Lender shall be-entitled to colleat
and reccive all of the rents of the Property: and (¢) each tenant of the Property shail pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has nat executed any prioy assignmém of ihe rents and has not and will not perform aay act thar would preveiit
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take conirol of or maintain ihe Property before or after giving notice of breach
io Borrower.. However, Lender or a judicially ‘appoinied receiver may do so al any 1ime there is a breach. Any application
-of rents shali.nor eure or waive any default or invalidate any other right or remedy of Lender. This assignimen ol rents of
the Property shall terminate when the debl secured by the Security Iastrument is paid in full
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PARCEL 1: UNIT 6-A-1-2 IN DEER RUN CONDOMINIUM, PHASE II, AS
DELINEATED ON A SURVEY OF CERTAIN LOTS IN VALLEY VIEW SUBDIVISION
BEING A SUBDIVISION OF PART OF THE NORTHNEST 1/4 OF SECTIDN 15,
TOWNSHIP 42 MORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 15, 1983 AS DOCUMENT
26535451 IN COOK COUNTY, ILLINOIS WHICH SURYEY 15 ATTACHED AS
EXHIBIT "B" 70 DECLARATION OF CONDOMINIUM RECORDED JULY 24, 1985
AS DOCUMEWNY 85116690; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST 1% THE COMMON ELEMENTS.

PARCEL 2: NDA-LYCLUSIYE PERPETUAL EASEMEHKT FOR INGRESS AND EGRESS
FOR THE BENEFIT OF PARCEL 1 OVER OQOUTLOT “A* 1IN VALLEY VYIEW
SUBDIVISION AFORLSAID AS CREATED BY GRANT OF EASEMENT RECORDED
JULY 24, 1985 AS DCCUMFNT 85116689,

PARCEL 3: THE EXCLUSYVE RIGHT YO THE USE OF GARAGE SPACE NO.
Ge6-KA-1-2, A LIMITED COUMMON ELEMENT, AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATTGI AFORESAID, RECORDED AS DOCUMENT

85116690,
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FHA Case No.
540410 . 131- 6110905J3L
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDPER is made this ggth day of
June , 19 gp , and is incorporated into-and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Securuy Deecd (‘*Security Instrument””) of the same-date given by the undersigned -
{**Borrower’’) to secure Borrower’s Nole to

PRINCIPAL MUTUAL LIFE INSURANCE COMPANY
(*‘Lender’’) of the same date and covering the Property described in the Securuy [nstrumenl aml located at:

609 DEER RUN DRIVE, PALATINE, IL 60C67
[Property Address}
The PropertyAddress includes a unit in, together with an individual interest in the common clementq of, a condominitim

project kn LW as:
PEER RUR

[Name of Condominium Project}
{**Condominiuin Feoisct’?). If the owners association or other entity which acts for the Condommmm Project (*‘Owners
Association’’} holds tice .o property for 1he benefit or use of its members or-shareholders, the Property aiso includes
Borrower’s interest in tbé Cwners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVEX ANTS. I[n addition te the covensnts and sgreemenis made in the Security Instrament,
Borrower and Lender furtwer corenant and agree as follows:

A. So long as the Ownershssucidtion maintains, with a gencrally accepled insurance carrier, a ‘*master’’
or ‘‘blanket” policy insurirg-all property subject to the condominium documents, including all
improvements now existing o r heleafter erected on the Properiy, and such policy is satisfactory to Lender
and provides insurance coverag? foarthe amounis, for the periods, and against the hazards Lender requires,
including fire and other hazard: included within the term “‘extended coverage,” and loss by flood, to
the extent required by the Sccretary, thern: (i) Lender waives the provision in Paragraph 2 of this Security
Instrument Tor the monthly payment=-Lender of one-twelfth of the yeatly premium installments for
hazard insurance on the Property, and {i)) Bor=ower’s obligation under this Paragraph 4 to maintain hazard
insurance coverage on the Property is deened satisfied to the extent that the required coverage is provided
by the Owners Association poficy. Borrowsr shall give Lender prompt notice of any lapse in required
hazard insurance coverage and of any loss ocyrring from-a hazard, In the event of a distribution of
hazard insuranece proceeds in licu of restoration orrepair following a loss to the Property, whether to
the condominium unit or 10 the common clements, 371y proceeds payabie to Borrower are hereby assigned
and shall be pzid to Lender for application to the sy, secured by this Security Instrument, with any
excess paid 1o the entity legally emtitled thereto,

B. Borrower promises to pay Borrower’s allocated share of the c/minon expenses or assessmients and charges
imposed by the Owners Association, as provided in the coardominium documents.

C. If Borrower does not pay condominium dues and assessments ¢ qcn due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall-brlorme additional debt of Borrower
secured by the Security Instrument, Unless Borrower and Lender agres 1o other terms of payment, these
amounts thall bear interest from the date of disbursement at the Mot rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cc atained in this Condomimum"
Rider. :

_{Seal) %%Mq %ﬁ /\:P‘WM" (Seal)

-Barrower ,b% ER —Bnrrowcr‘
" ’

{Seal) \)‘Q g W (Seal)
-Borrower WILLIAM & BEYER -Borrowel"

{Space Below This Line Reserved for Acknowledgmient)-

g
§

FHA Mulﬂﬂnle Cnndumfﬁl!u RHﬂ'-
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For use only with an Adjustable Rate Mortgage, Deed of Trust or Seqdrity Deed insured under
section 203({b), 203{k) (first lien only) or 234(c) of the Natiohal Housing Act.

THIS ADJUSTABLE RATE RIDER is made this 28th day of June , 190 .
and is incorparated into and shall be deemed to amend and suppiemant the Morigage; Deed of Trust or Security
Desd ({"Mortgage’}), of even date herewith, given by the undersigned” ("Mortgagor"} to secure Martgagor's
Adjustable Rate Note {“Note”), of even date herewith, to PRINCIPAL MUTUAL LIFE INSURANCE

COMPANY {"Mortgagee"”), covering the premises descnbed in the Mortgage and located at
609 DPEER RUN DRIVE :
PALATINE ,IL 60067

Notwithstanding anything to the contrary set forth in the Mongage, Mortgagor and Mongagea hereby
agree 10 the following: . RUREE

1. Under the Note, the initial stated inta‘rest rate of EIgHT AND per
centum { 8.500 %) perannum {“Initial Interest Rate”) on the unpang prmc1pal balance is subject to

changa, as heremafter described. When' the ‘inferest rate' changes, the equal monthly installments of
principal 4nd interest also will be adjusted, as hereinafter provided, so that each irstallment will be in an
amount nece~zsary to fuily amoriize the unpaid principal balance of the Nots, at the new adjusted interest -

rate, over the remaining term of the Note.

. The. first adjustra=r. 20 the interest rate (if any adjustment is required) will be effective on the first day of
. QCTOBER -~ W .. 18997 - {which date.will'not:be fess: than tweive: months: nor.more. than
eighteen manths from th' due date of the first installment payment under the Notel, and thereafter aach
adjustment to theinteract.rate:will be rnad- effectlve or !hat dav of each succeedmg year durmg the iarm of

the Mortgage I"Change uate"i

Each adtustrnent to the |ntarest cate w:ll be made based upon tha following method nf empiovmg the
weekly average yvield on United Statas Treasury Securities adjusted to a constani maturity of one year
{"index';: the index is: published in tha Federa) Reserve Bulletin and made available by the United States
Treasury Department in Statistical Relasre H. 15 {519)). As:of sach.Change Dats, it will-be determined
whether or-notan interest rate adiu:-:tment m st-be made;. and the amoum of tha naw: adjumed mterest ra!e,

if: any, as 1ollows

{a} The amnunt of the Index wrl! be determmed usmg the most recentlv avaliable flgure, thlrty 130) davs

before the Change Date ("Curant !ndex")

{b} - plre mtaga pomts ( . % the "Margm") :
will be added to the Current !ndex and the sum of this £dd tion will be roumﬁdcwﬁva nearest one-eighth
of one percentage point {0.125%}. The rounded sum, ofinz § Targm pius 1he Curmnt !ndex, wil be caﬂed
the “Caloulated - Interest Rate” for each Change;Date. . : ) oo B T

The Calculated Interest Rate willbe compared to the interest ra.e beizg earned immediately prior to the
-current Change Date  (such interest: rate being called the “Existirg 'lnterest Flate”) Tben, the .new
.-adjusted mterest rate, if anv, will: be determined as follows 4 ) N

iy Hthe Ca!culated |mer&ct Rate 48 the same as the Emstmg 1nlerast hate the h'ﬂerast rate. wﬂl not
change. . : - L

- If the difference between the Caicuiated Interest. Flate and. the Exisling lrttmest !ate is tess than or
equal 10 one percentage point, the new adjustad-interest rate. will. be.equal'tc the: Calculated
Interest Rate lsub;ect 10 the maximum allowable change. over-the.term .of the-Mongage of five
percemage po:ms, in sither d:rectlon from the lnmal Inlerest ‘Rate, herein cellea tne “5% Cap”j.

If 1he Calculated - lmerest Hate exceeds the: Exustmg Imeresi Rate.by: more than-one percentage
point, the new adjusted interest.rate will be'equal to one parcentaga potnt haghenhan the: E.xtstmg
Interest F{a’ee {subject to the 5% Capi. - S

I the Ca!culatad Interast Rate s Iess than 1he Exustlng Interest Rate by more 1han ane porcentage
peint, the new adjusted Interest rate will ‘be equal to one 'pﬂmﬂntage pcmt tess than ‘the Exlstmg
lnterest Rate {sub;sct o the 5% Cap). . ‘ L

l

Notwithstandmg anythmg contamad in thns Adjustable Rate Rlder, inno- event wnll anv new adjusted
interest rate be more than five percentage (5%) points higher or lower than the-Initial interest Rete. i any

. increase or decresse In the:Existing Interest Rate would cause the new:adjusted interest rate 1o exceed
the 5% Cap, the new adjusted interast rate will-be limited to five; percantaga (5%) polms highar or lower,
whichever is applicable, than the Initial:interest Rale; . :

Mortgagee ‘will perform the functions required under Subparagraphs;3ia). {b}-and {c) to determine the
amount of the new adjusted rate, if any. Any such new adjusteéd:imerest rate-will become .effective-an
the Change Date and thereafter will be deemed. to ‘beithe Existing:Interest-Rate. The, new -Existing
Imerest Rate will ramain In:effect until:the next: Change Date on which/the: nterest:rate is adjuated,
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