b

WASHINGTON SQU ; MTG. CO.

P.C.

W. DES MOINRES, I3 50265-0787

LOBN NO. 19263

UNOFFICIAL COPY

BOX €5787

vy 9§%45799

ATIORNEY® ILTLE GUA{W\TX mND ING.

[ Space Above This Line For Recordars Use |

1990 .

18T COMCORD FUFOING LTD,

under the laws of

1618 W ALGONQUIN ROXL HOFFMAN EBTATES, IL 60195
Sorrower awes Lender the principal sum/of

AP

/‘
MORTGAGE® ~

THIS MCATGAGE _ (“Security Instrument™) is made on JULY 13
The <ortgager s JOHN B RIZNER AND JANA LANIGAN, BINALE PERBONS

("Borrowerty, This Security Inatrument i given to

,which fa orgenized and existing

ILLINOLS ,and whose pddress is R
. (Lender!y,

ONE HUNDRED TWENTY-EIGHT THOUSAND THREE HUNDRED AND 00/100

dated the same date as this Security
paid garlicr, due and paysble on AUGUS"
secures te Lender:
modifications; (b} the peyment of all other sums, Min interest,
Security Instrumont; and (c} the performance of HBorrower's
the Note.
described property located in

Dotiars{u.5. % 128,300.00 }. This debt is evidenced by Sorrower's nore
Instrunent ("Mote"), which praovides for monthly payments, with the full debt, if not
1, 2020 ’ . This Security Instrument
(a) the repayment of the debt evidenced by the Note, with interest, oand all rcnewals, extensions and
advanced under paragraph 7 to protert the security of this
covenants and agr:eezllentl; under this Security [Instruuent and

For this purpote, Sorrower irrevocably gronts ad ctrveys to Trustee, En trust, With power of sale, the follouing
COOK Caurtty, 1lifnelis:

LOT 13 IN BLOCK 12 IN MERRILL’S8 HOMI ADDITION TO PALATINE, A
SUBDIVIBION OF THE EAST HALF OF BECYLiLR 23, TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAW., IN COOX COUNTY, ILLINOIS,.

P.I.N. 02-23-211-008

DEPT-$1 RECORDING $15: 9@?
THs2E  Tean 5773 9?11?/?9 £9:52.08
WwIB ke **99—-34679?

gan 6723 . . CODK DZUiTV RECORDER
which has the eddress of ‘ o .
145 8 GREERWOOD AVE , , PLLA}PIN!E .
ILlinois 60067 (#PFOpErTY Addressi); teion
[2ip Lade)

refhits,
the property.

TOGETHER WITH all the improvements now or hereafter erocted on the property, ond all casements, rights, ﬁppurténaﬁces.
royalties, mineral,cil ond gas rights and profits, water rights and stock and ail Fixtures now or hereafter a part of
All replacements and additions shali also be covered by this Security Instrument. . All of the foregeing is

referred to in this Security Instrument as the *“Property.”

convey the Property and that the Property is unencumbered,

that Borrower §s lawfully seised of the estate hereby conveyed and has the right to grnnr and

BORROWER COVENANTS :
except for  encumbrances of record. Borrower warrants and mll @

defend gencrally the title to the Property against all ciaims and demands, subject to any encumbrances of record.

THIS SECURITY NSTRUMENT combines uniform covenspts for nationsl use and non-uniform covenants with Limited variations X)

by jurisdiction to constitute a uniform security instrument covering real p'rpperty.
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‘e covrs s b NOEELCIAL GOPRPY

1 Payment of Principal and interest; Prepayment snd Lol Charges. Borrower shall promptly pay when due the principal of ond
interest on the debt evidenced by the Nate and any prepsyment and late charges due under the Hote, } ]

2. Funds for Taxes and nswrance. subject to appliceble law or to a written waiver by Lénder, Borrouer shall poy to Lender
on the day monzhly payments are due under the Note, until the Mote is paid fn full, & sum ("Funds¥) equal to one-twelfth of: (a>
yearly taxes and assessments which may attain priority over this Security Instrument; (b) yesrly Leasehsld payments or ground
rents on the Property, if ony; <(c) yearly hazard insuronce premiums; and (d). yearly mortgage insurance premiums, if any. These
items are calied Mescrow items.® Lender may estimate the Funds due on the basis of current data and reasonable estimates of

future escroW items.

The Funds shall ke held in an  institution the deposits or accounts of which.are insured or gusranteed by a federal -or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. - Lender
may not charge for holding and applying the Funds; analyzing the account or verifying the escrow items, unless !.ender pays
Borrower interest on the Funds snd applicable law permits Lender to make such a chorge. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an pgreement is made or applicable law requires fnterest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. ‘Lender shall give to-Borrower, without charge, 'an
annunl accounting of the Funds showing credits pnd debits to the Funds and the purpose for which each debit to tha  Funds ‘wos
made. The Funds ore pledaed as odditionol security for the sums secured by this Security Inatrumont.

1f the amount of the Funds held by Lender, togother With the future monthly pnyments of Funds payoble prior te the: due
dates of the escrow jtems, shall exceed the emount required to pay the escrow itefs when due, the excess shall be, at Barrower's
option, either promptl: renaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the amount ‘of the Funds held
by Lender is not sufficiuit to pay the escrow ftems when due, Borrower shall pey to Lender any amount ~necessary teo make up the

deficiency in ohe or more pevments as reguired by Lender.

Upon payment in full of ail sums secured by this Security lnstrument, Lender shall promptly refund to Borroder ony Funds
heid by Lender. Lf under parigrssb-19 the Property is sold or acquired.by Lender, Lender shail apply, nec Lnter than jrmediatotly
prior to the gale of the Praper(y.cr its scquisition by Lender, any funds held by Lender- at the time of application as & credit
agoeinst the sums secured by this Securizy Instrument.

3. Applcation of Payments Unless upplicable lew provides otherwise, ail payments received by Lender under paragrophs’ )
and 2 shall be applied: first, to late charpsz due under the Hote; second,  to prepayment charges duc under the Hote; third, to
amounts payeble under paragraph 2; fourth, (te imtorest due; and last, to principal due.

4, Chargen; Liens. Borrower sholl pay all ruxes, nssessments, charges, fines and impositions nttrlbutable tD the Plupcrtv
which may ottain pricrity over this Sccurity Ins rument, and loaschold payments or ground rents, if any. Borroder shall pay
these obligations in tho manner provided in paragruph e or if not paid in that manner, - Borrower sheli pay them on time direct-
ly to the person ocwed payment. Sorrower shall promptiv (urnish to Lender all notices of amounts to bé pold under this paragraph.
1§ Borrower makes these payments directiy, SBorrower shal/l presptly furnish te Lender receipts evidom:ing the payments.

Borrower shalt promptiy discharge ony lien which has priority over thie Security Ingtrument unless Borrower: (a) agrees
in writing to the payment of the oblipatfon secured by the lien'in » manner acceptable to Lender; (b) contests in gond foith the
lien by, or defends sgainst enforcement of the tien in, legal proceedings which in the Lender’s opinion operate to prevent ‘the
enforcement of the lien ar forfeiture of any part of tlie Property; ar (c)secures fron the holder of the lien an agreement satin-
factory to iender subordinating the lien to this Security Instruments ’r Lender derermines that any-part of the Property is EUb-
ject to a Lien which may attaln priority over this Sccurity Inatrumei\t. Londer may give: Borrower & notice identifying the lien,
8arrower sholl satisfy the lien or take one or more of the actions set furth above within 10 days of the uivmg of notice.

5. Hazard insurance, Borrower shall keep the improvements now exirting or herenfter ‘eracted on the Property \nsqrec
against loss by fire, hozards included within the term "oxtended coverage" arxd- ap< other hazards for which Lender requires in-
surance. This insurance shall be maintained In the amounts ond for the perfods/that Lender requires. The insurante carrier
providing the insurance shall be chosen by Borrawer subject to Lender's approval wnch zhell net be unreasonabty withheld.

Atl ipsurance policies and renewals shall be acceptable to Lender and shatl invirde a standard mortgnge clause. Lender
shall have the right to hold the policies and renewnls. 1f Lender requires, Borrower shril uromptly give to Lender all rucelpts
of paid premiums and renewal notices. in the event of loss, Borrower shatt give promst notice to the insurance carrier and
tender. Lender may make proof of loss if not made promptly by Borrower.

uUnless Lender and Barrower otherwise sgree in writing, insurance proceeds sholl be applies tc resteration or repafr of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is ot lessened. 1f the re-
storation or repair is not economically tfeasible or Lender’s security would be lessencd, the insurance roaorzeds shali be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess poid to BarrOwsi.. If Borrower abarndons
the Property, or does not amswer within 30 days a notice from Lender that the insurance carrier hos ef/e'cd ta settie o claim,
then Lender may collect the insuronce proceeds. Lendor may use the proceeds. to Fepair or restore’ the Propurty = to pay sums se-
cured by this Security Instrument, whether or not them due. The 30-day period witl begin when the netice is given, -

Unless Lender and Borrower otherwisc egree in writing, eny application of proceeds 1o principsi shatl nnt extend or post-
pone the due date of the monthiy payments referred to in paragraphs 1 amd 2 or chenge the amcunt of the payments. Hf under paro-
graph 19 the Property is acquired by Lender, Borrower’s right to any {nsuronce. poiicies and proceeds resulting from domage to
the Property prior to the scquisition shail pass to Lender to the extent of “the 8ums secured by this Security Jnstru-ncnt im-

mediately prior to the acquisition.

€. Preservation and Maktenance o! Properly; Leasehaids. Borrower shall not destroy, . damnge or substantiatly chanpe the
Property, allow the Property to deteriorote or comnit Maste, if this Security Instrument is on ‘8 Leasehatd, Borrower sghalt
comply with the provisions of the lease, and if Borrouer acquires fee title to the Property, the leasehold and fee titlo ‘shall

not merge untess Lender sgrees to the merger in writing.

7. Proteclions of Lender's Rights in the Property; Mortgags insurance. 1f Borrower fails to perform the covensnts and sgree-
ments contained fn this Security Instrument, or there is a legal proceeding that may 5|anif1cnntiy affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce {aws . or regulations), then Lender may
do and pay for whatever is necessory to protect the value of the Property and Lender’s rtghts in the Property. tender‘s actions

may include poying ony sums secured by a lien which has priority over this Security Instrunent appearing in court, paying rea-

-0
soneble attorneys’ fees ond entering on the Property to make ropairs. Although Lender may toke action under this paragraph. 7, £33 -
Lender does not have to do so. , g

Any amounts disbursed by Lerxder under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear Interest from the dote of dis-
bursement at the Note rote snd shalt be poyvable, with intarest, upon notice from Lander 1o Dorrower requesting camm
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if Lender required mrtgnU—-M’ EJQ&A:J:JWS sac@:P Schrit} lnsyrument, Borrower
shali pay the premiums required i in rante i he ‘réquiFemenit for the inaurance tor-
minates in accordance with Borrower’s end !.ondcr's written ngreement or applicable law. )

8. Inspection. Lender or its agent mey make reascnoble entries upon end inspections of the Property. Lender shal!_gv’veb
Borrower notice at the time of or prier to an inspection specifying reasonable cause for the inspection.
-

9. Condesnnatlon The proceeds of any award or cleim for damages, direct or consequential, in connection with apy condem-
netion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby nssigned and shall be
poid to Lender. .

In the aevent of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security in-
strument, whether of not then due, with any excess paid to Borrower. In the event of a portial taking of the Property, wunless’
Borrower and Lerder otherwise agree in writing, the sums secured by this Security. rnstrmrent shall b# reduced by the amount of
the proceeds miltiplied by the following fraction: (a} the total amount of the sums secured immediately before the taking,
divided by (b)the fair market value of the Property immedistely befcre the teking. Any balance shell be pald to @orroser.

1f the Property is abandoned by BorroWer, or {f, after notice by Lender to Borrower that the corwemnor offera to moke
an aword or settle a claim for domages, Borrower fails to respend to Lender within 30 days sfter the dete the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or te
the sums secured by this Security Instrument, whether or not then due. ’

unless Lender and Borrower otherwise pgree in writing, any spplication of proceeds to principal shall not extend or post- .
pone the due dote of the monthly payments referred to in paragraphs 1 and 2 or change the smount of such payments.

40, Borrower Not Released; Forbearance By Lender Not s Walver. Extension of the time for payment or modification. of amorti-
zation of the sums secured by this Security Instrument grented by Lender to any successor in interest of Horrower shall not
operate to release the liubility of the original Borrower or Barrower’s successors In interest. tLender shali not be required
to comnance proceedings agninst any successer In interest or refuse to extend time for payment or otherwiso modify amortization
of the sums secured by this Security Instrument by reason of any demsnd made by the original Sorrowen or Borrower’s successors
in interest. Any forbeara)ce by Lender in exercising any right or remedy shall not be a waiver of or prcclude the exr.-rcise of

any right or remedy.

1. Successors and Assigns Boinul: Joint and Several Liabillty; Co-signers. . The covenants and agreements of this Sccurity
Instrument shall bind and benefit t'ie ~uccessors and assigns of Lender amd Borrower, subject to the provisions of poersgroph 17.
Borrower’s covenants and agreements raa'l be joint and several. Any Borrower who co-signs this Security Instrument but 'deoes’
not execute the Note: (a) is co-signinrn tais Security Instrument only to mortgage, grent pnd convey that Borrower‘s interest in
the Property under the terms of this Securi*y Instrument; (b)}is not personally cbiigated to pay the sums securoed by this Secur-
ity Instrument; oand (c) agrees that Lend:zr unchany other Sorrower may ageee to extend, modify, forbear or make any accomneda~
tions with regard to the terms of this Securi’y Instrument or the Note without that Berrower's consent.

12. Loan Charges. if the foan seccured by this Security Instrument is subject to s law which sats manimum loan charges,
and that law is finally interpreted so that the inierext or other laoen charges cotlected or to be colliected in connection with
the Loon exceed the permitted limits, then: (a) anv/sich losn charge sholl be reduced by the amount - necessary to reduce the
chorge to the permitted limit; end (b) sny sums slready ccllected from Borrower-which. exceeded permitted limits will be refund-
ed to Borrower. Lender may cheose to moke this refund by (aducing the principal owed under the Hote of by muking o dircct ppy-
ment to Borrower. 1f a refund reduces principal, the rediction will be treated as a part!ai prepaymant without any prepaymm:

charge under the Kote.

13. Legislation Affecting Lender's Righta. 1f enactment or ixpiration ot applicable lowus has the effect of rendering
any provision of the Note cr this Security Instrument unenforceasbis/sicording to fts térms, Lender, at its option, may require
inmediate payment in full of all sums secured by this Security Instmuisent and mmy invoke any remedies permitted by paragraph.
19. If Lender exercises this option, Lender shall take the steps specified in the second paragreph of paragraph 17.

14. Notlces.  Any notice to Borrower provided for in this Security Instriment shall be given by delivering it or by mailing
it by first class mail unless applicable low requires use of another ipethel. The aotice shell be directed to the Property Ad-
dress or any other address Borrower designates by notice to Lender. Any notice io Lwxder shalil be given by first class mail to.
Lender’s address stated herein or any other address Lender designates by notice to Birrower. - Any notice pravided for in this
Secur ity Instrument shal! be deemed to have been given to Borrower or Lepder when plvu as provided in this paragraph. '

15. Governing Law; Severability. This Security Instrument shall be governed by fed<ral’ law and the law of the jurisdicrion
in which the Property is located. In the event that sny provision or clause of this Sect vy Instrument or tho Note confilcts.
with applicable Law, such conflict shall not effect other provisions of this Security Instiumens or the Hote which con be given
effect without the conflicting provision, To this end the provisions of this Sesurity Instluwnt and the ¥cte are declnred to

be severable.

6. Borrower’s Copy. Borrower shall be given one conformed copy of the Hote and of thié Securlty /nstrument.

7. Traneler ci the Property or 2 Benelicin) interost n Borrower, 1% otl or sny part of the Proreriy or any interest in
it is sold or transferred (or if o beneficiol interest in Borrewer is sold or transforred end Borrouer_ J& _pot_a natural peison)
without Lender’s prior written consent, Lender may, ot its option, require immediaete payment ‘n fulliof (vl sums  secured by,
this Security Instrument. However, this option shall not be axarclsad by Lender if exercise is prohibited by fedoral law as of
the date of this Security Instrumnent. .

1§ Lender exercises this optien, Lender shall give Borrower potice of acceleration. The noticc shall provide a pericd of-
not tess than 30 days from the date the natice is delivered or mafled within which Borrower must pay all sums secured by this
Security instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke ony remedies.
permitted by this Security Instrument without further notice or demand on Borrower. '

18, Borrower's Right 1o RBomstate, 1f Borrowar mects certain conditions, Borrower shall have the right to have enforcement
of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pericd s applicoble
law may specify for reinstotement} before sale of the Property pursuant to any power of sale contained in this Security instru--
ment; or (b) entry of s judgement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender oll
sums which then would be dise under this Security Instrument and the Hote had no acceleration occcurred; - (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this- Securitv instrument, including, but not
timited to, reasonable attorney’s fees; and (d) takes such actfon as Lender may reasonably require to assure that the lien of
this Security Instrument, tender’s rights in the Property and Borrower's ob!.lgation to pay the sums secured by this Security
Instrument shell continue unchenged. Upon relnstatement by Borrower, this Security Instriment ang the obligations secured here-..
by shall remsin fully effective as if no acceleration had occurred. However, - this r1ght to reinstate shall nat apply in :he'

cose of acceleration under paragraphs 13 or 17.
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NON-UNEFORM COVENANTS. Bogrowes ar dogubirphor 10 a roe agafyg : L o
“19. Acceleration; Remedies, @ el oot to Bpr r priorfto. & ; ‘ towing Borrower*s breach of any
cgr an ( qce der pprhprephs ;J"~13 arcl 17 unless appli-.

covenant or agreement in thi gty
cable Law provides ctherwise). The notice shell specify: (a} the default' {b) tF &t ion requfred to cure the dofault; (v
B dete, not less than 30 days from the dote tho notice is given to Borrowar, by which the default musat be cured; and (d)
that failure to cure the defoult on or before the date specified in the notice may result in acceleration of the sums secured-
by this Security Instrument, forectosure by Judicial proceeding and sale of the Property. The notice shatl further inform.
Borrower of the right to refnstete sfter acceleration and the right to assert in the foreclosure proceeding the non-existence
af a default or arsy other defense of Borrower to acceleration and foreclosure. . If the default is net cured on or before thé:
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security

withocut further demand and may foreclose this Security Instrument by-judicial proceeding. Lender shall be entitl-
including, but not Limited to,”

Instrument 3
ed to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,

cost of titie evidence.

20, LEMDER N POSSESSION, tUpon acceleration under paragraph 19 or abandonment of the Property and at any time prior
to the expiration of sny period of redemption following judicial sale. Lender (on person, by agent or by judicially appoint-
ed receiver) shotl be entitied to enter upon, take possessfon of ond manage the Property and to collect the rents of the
Property including those past due. Any rents collected by Lender or the recelver shall be spplied first to payment of the"
costs of management of the Property and collection of rents, including, but not Limited to, receiver's fees, premiums on re-
ceiver's bonds and reasonable attorneys' fees, and then to the sums secured by th)s sa:ur!ty Instrument.

21 RELEASE. Upon payment of ell sums secured by this Security lnstrment, Lender shal.l relepse this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. WANER OF HOMESTEAD., Borrower wajves all rights of homestead excemption in the Property.

23, RIDERS TO THIS SECURITY NSTRUMENT. If cne or more riders are executed by Borrower and recorded together with this
Security Instrument, . the covenants and agreements of each such rider shall be [hcorporated into end shall omend and supple-~.
ment the covenants ard agreements of this Security Instrument as if the rider{s) were part of this Security Instrument.

[Check applicableoosfas)].

1 1 Adjusteti s Rate Rider [ 1 Condominium Rider [ 3 1-4 Family Rider
[ ? Graduated Pavuert Rider £ 1 Planned Unit Development Rider

[ 1 Cther(s} (specify’

in this Security Instrument and ip

BY SIGNNG BELOW,  Borrower accepts and agreex..o the terms and covemnts contained
any rider(s) exccuted by Barrower amd recorded with it .

ﬂ‘ M"—) (Seal) _ . i : '_(Seul.').rj-l‘_-.
’ . . --forrower :

ﬁ 8 RIZNER --Borrower
K\Qﬂf\&"} CAfy M/)t 3 (Sesl - g (g,‘,“""‘..
JANA LANIGAN / J --Borrower i , -“Borrower
[ Space Helow This Line For Acknoul‘;dm»'-t 3
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