5001041480

UNOFFICIAL COPY.

90346824

{Space Abave This Ling For ﬂcordlﬁ'g ‘Data)

.} j* MORTGAGE

. THIS MORTGAGE (“Secunty Instrument'’) is given on JULY . !_2', "
19 90 The meliipagor is RAYMOND KEANLE AND DONNA B. KEANE, HIS WIFE

. (“Borrower") This mm’lty Instrument ia given to
STANLAKL FEDERAL BANK FOR SAVINGS -

which'is organized ang exsngy under thelawsof THE UNITED 8 TATE S oF AME’.R I CA . and whose address i is .

4192 Sa. ARCHE.'” VEHUE CHICAGO,_ ILLINOIS . R 60632

("Lt]‘ldef”) )

Borrower owes Lender Lhe princi’ <2t sum of
ONE HUNDRED THIRTY »INE THOUSAND NT.NE HUNDRED DOLLARS & NO CEN‘I‘S

Dolars (11:5.5139,900.00 . 53 Th:s debt is ewdenoed by Bormwer § note

dated the same date as this Security Instrum ent ¢ ‘Note"). which provides for momhly payments. ‘with the foll debt, if not -
paid earlier, due and payable opAUGUST 1, 2020 This ‘Security ]nnrument i
secures to Lender: (a) the repaymeit of the debt evicuncad by the Note, with m!crm and all renewals, extensions and modiﬁca—_

tions; {b) the payment of all other sums, thh interest, sdvanced under psragraph 7 1o protect the security of this Security.
Instrument; and (c) the performance of Bormwer s covinants and agreerments ufider this Security Instrument’ and the Note.

Far this purpose, Borrower does hereby miortgage, gredl and convey to Lender the - followmg describect property-
focated in COOK County, IBinois:-

LOT 58 IN ORLAND SQUARE VILLAGE UNIT 3, BEING A
SUBDIVISION OF PART OF THE WESY HALF OF THE NORTH
FEAST QUARTER AND THE EAST HALF 0 THE NORTH WEST
QUARTER AND THE EAST HALP OF THE S’UTH WEST" QUART—
ER OF SECTION 15, TOWNSHIP 36 NORSH, RANGE 12,

EAST OF THE THIRD . PRIHCIPAL MERIDLAR AN coox‘
COUNTY, ILLINOILS,

PIN #27-15-105-046=0000 : o
m'T—N mcmmm
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S ﬂHH# fmen, 5774 9721998 10:60: ee,,
1374 T | s W N e v_-?ewa-qé&’w
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which has the address of 15348 REGENT DRIVE SR ORLAND ‘PARK
; ) {Street) : - : . : ICL)']
fliinois =~ 60462 ’ o ("Property Addrcss ’}, :
' [Zip Code}

) TOGETHER WITH all the 1mpruvemcnts now or hererzﬂer erccted on lhc preperty, and all casements, righas, ap- :
punemnces, rents, royalties, mineral, oil and gas rights and profi!s. water r!ghts ‘and; stock and all. fi Xtures now or: heteafter,
a part of the property. All replacements and additions shalt also be Lovercd by tbxa Sccurity Tnstrument. All of tie Tt orcgumg
is referred 10 ip this Secumy Instrument as the “Property.”’ .

. BORROWER COVENANTS that Borrower is tawfully seised of ihe estate hereby. conveyed and. has the nght to: mort-
gage, grant and convey the Property and thai the Property is unencumbered, except for eﬂcumhranc:cs ol record. Borrower
warrants. and will defend gencrally the tille to the Properly against all claims and demands subject to any encumbrances
of record. . s : . : -

THIS SECUR]TY [NSTRUMENT‘ cnmbmes uniform covenants fo: nnunnnl use and non-umfurm covenams wuh hmued
vanauom by jurisdiction to consmute a-uniform sccumy mstrument covcring veal properiy, T

ILINOIS — —Single Famllya-FNMAJFHLMC UNIEORM INSTRUMENT ‘ k
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) I Lender required ‘L{:JQN’]F“F*‘_C““GI‘%:gsM Y. thls Sccm‘!ly Instrament,
Borrower shall poy the prémiums Tedafied to mak s isli’c | time aﬁ thn}cqurrczncni for

the insurance terminaies in accordance with Boerower’s and Lender's written agrecmcnt or applicable faw,
8. Inspection. Lender or its agent may make reasonabic emiries upon and insgections of the Property. Lender
shati give Borrower notice at the time of or prior to an mspcution speclfying rensonable cause fur 1he inspection.
5. Condemnation. The proceeds of any award or claim for damages, direct or coinequemml in-connection with
any condemnation or other taking of any pari of the Property, or for conv eyance in hcu of condcmnat:on, are hcreby

assigned and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to thc soms sccured by this Securuy

instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, uniess Borrower and Lender otherwise agree in writing, the sums sccured by this Security Insirument shall be reduc-
ed by the amount of the proceeds multiplied by the following [raction: {a} the tetal amount of the sums secured im-
mednately before the taking, divided by (b} the fair market value of the Property immediately hefore the taking, Any
batance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender 1o Botrower that the condemmnor offers
to make an award or settie a claim lor damages, Borrower [ails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized Lo collect and apply the proceeds, at is option, either to resmrauun or rcpmr
of the Property or to the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1-and 2 or change the amount of such
paymenis.

10. Borrower J4ot Released; Forbearance By Lender Mot 2 Waiver, Extensmn of the time for paymcnt or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall n)t Jperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reciir:d to commence proceedings against any successor in interest or refuse te extend time for
payment or ctherwise mudity amortization of the sums secured by this Securlty Instrumcmt by.reason of any demand
made by the original Borrower'ar Borrower’s successors in interest. Any rorbearance by Lender in exercising any right
or remedy shalt not be a waivee of or preciude the exercise of any right or remedy.

11, Successors ang Assigns Loand; Joint and Several Lisbifity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bonefit the successors and assigns of Lender and Borrower,: subject o the provi-
sions of paragraph 17. Borrower's covipints and dgreements shall be joini and several. Any Borwwsr who co-signs
this Security Instrument but does not ¢xecvt= the Note: (a) is co-signing this Security Instrument only to mon‘gag»,
gram and convey that Borrower’s interest (n th2 Property under the terms of this Sccumy Instrument; (b) is not per-
sonally obligated to pay the sums secured by-this Security Insteument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear cr.ipzke any accommodations with regard 1o the tenns of this Security
Instrument or the Note without that Borrower’d czpuent.

12. Loan Chnrges. if the loan secured by this Gicurity Instrument is subject to & law which sets maximum Joan
charges, and that law is finally interpreted so that e bacesest or other lpan charges collected or to be collected in
connection with the loan exceed the permitted limits, thisn: {&) any such loan charge shall be recuced by the amonnt
necessary to reduce the charge to the permitted limit; and (B any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender muy Choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to BorroveriIf a refund reduces principal, the reduction will
be treated as a partial prepaymment without any prepayment charg' vader the Note.

13, Legislation Affecting Lender’s Rights. If enactment or expitalion of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceatie acentding to its terms, L endeér, at iis option,
may recquire immediate payment in fult of all sums sccured by this Securlt)’ Instroment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Leader shall takethe iteps specified in ll:e second paragraph
of paragraph 17.

14. Netices. Any notice to Borrower provided for in this Sccumv ‘inurun..,n stall be gwen by delivering it or,
by mailing it by first class mail unless applicable law requires use of another metlisd. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lenders Any ndtice to Lender shall
be given by first class mail to Lender’s address stated herelns or any other address Lendor désipnates by notice 1o Bor--
rower. Any notice provided for in this Security Instrument shall be deemed ta have heen Biv. ,n ¢ Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumeni shall be governed by fedcral luw and the law of the .
jurisdiction in which the Property is located, In the event that any provision or cleusé of ‘this Secnrivy lnstrum“m ar
the Note conflicts with applicable law, such conflict shall not affect other provisions ol this Secunry Instrument or
the Note which can be given effect without the conflicting provision, To this end the pmwsnons ot this See amy Inslru-
ment and the Mote are declared 1o, be severable.

16. Barvewer’s Copy. Barrower shail be given one conformed copy of the Note arid of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. 1f all or any part of the Property or-any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower js not a aatural
person) without Lender's prior written consent, Lender may, at its option, reguire immediate paymoent in fuil of all
sums secured by this Scourity Insirument. However, this option shall not be excrc:sed by Lender if exercise is pro-
hibited by federal law as of the daic of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower aotice of acceleration. Thc notice sna!l provide g period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all surns seeured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower, i

18. Horrower's Right 1o Reinstate. If Borrower meets certain condmons, Borrower shall !‘mve ihe right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 3 days {or such ather per lOd
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b} entry of a judgment enforcing this Security Iastrument, !‘ hose conditions are that
Borrower: (a) pays Lender all sums which ‘then would be due under this Sccurtty Instrument and. the Note hed no
aceeleration occurred: (b cures any default of any other covenants or agreements; (c) pays ali expenses incurred in
enforcing this Security Instrisment, including, but not limiled 10, reasonable attorneys’ fees; and (d) takes such action
os Lender may reasonabiy reqmre to assure that the lien of this Sccunty instrument Lender’s ngh!s in the Property
and Borrower’s obligation to. pay the sums secured by this Security Instrument ahiall conitinue unchanged ‘Upon reinstaie-
ment by Borrower, this Security Instrument and the obligations secured hereby shall-remain fulty effeciive as if no
aceeleration had cccurred. However, this.right to reinstate shall not apply in Ihc case of aueieranon uuder parugrnphs

13 or 17, ) . _ - - _ ‘ ‘
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: UNOFFICIAL “C‘Pvﬁl’LAN NO.-002.7.'-

ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12THiayof J ULY .19 90 andis
incarporated inte and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Sccumy Dccd {the -
“Securily Instrument”) of the same date given by the undersigned (1he “Borrower”) to securc. Barrower's Adjusiable
Rate Npte {the “Note™) to STANDARD FEDERAL BANK FOR SAVINGS ;
) (the “Lender™) 'of the same date and covermg lhe propcrty described in

the Security Instrument and located at:

15348 REGENT DRIVE ORLAND PARK CIL 60462
{Propernty Address} ‘ )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE HAXMUH RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition 10 the covenants and agreements’ mar:h: in the Sccurlty Instrument, Borrower
and Lender fusthercuvenant and agree as follows: : :
A. INTEREST RAG % AND MONTHLY PAYMENT CHANGES - ' ‘ _ _
The Note provides for ai ‘iuiial interest rate of 9.25 0%. The Note provides for changes inthe interest rate and the

monthly payments, as followz,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE’S
{A} Change Dates S C
The interest rate 1 will pay ma clizige on the first day of - AUGU S‘I‘ 1, % .. .19 93andonthatday

every 12th month thereafter. Each dite on which my interesi rate could, chnnge ns called a “Change Date.”

(B) The Index . .

Beginning with the first Change Dale, my/intirest rate will be bascd on an Index Th- “]ndex is the weckly avcmge :
yield on United States Treasury securities adjustd o a constant maturity of | year, as made avajlable by the Federal -
Reserve Board. The most recent Index figure avaiinole as of the date 45 days before cach Change Date is called’ the
“Current Index.”

If the Index is no longer avmlable, the Notc Holder vill choo;e a new index which is based upon cﬂmparablc
information. The Note Holder will give me notice of thic rlsvice. .

(C) Calculation of Changes

Before cach Change Date, the Note Hoider will calculatesavinew interest rate by adding TWC AND

ONE HALF percentage points { 2.50 %) tothe Curies i index. The Note Holder will then round the

result of this addition to the nearest ene-cighth of one percentage point (. 125%) Subject to the fimits stated in Secuon e
4(D) below, this rounded amount will-be my new interest rate untilne: next Change Date. S

The Note Holder will then determine the amount of the monthly payment that would be sufficient lo repay ihe,1
unpaid principal that § am expected to owe at the Change Date in full op the ranturity date at-my new interest rate in”
substantially equal payments. The result of this calcolation will be thc new emount of my monlhiy payment, 9%

‘*Zﬁﬁbcos

(D) Limits on Interest Rate Changes )
The interest raie 1 am reguired to pay ai.the first Change Date will not be preater than «250  %orlessthan -
8.000 %. Thercafter, my interest rate will never be increased or. dccrca;cd on any si )slc Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding (welve months, My
interesl rate will never be greater than 15,2530 %. , NOR LESS TREAN 8.00L0%. o

{E) Effective Date of Clinnges
My new interest rase will become effective on each Change Date. 1 will pay the amount of my new mesthly pryment:

bcgmmng on the first monthly payment date after the Change Date until the amount of my mcnth!y pLyneent chnnges'
agax
{F) Notice of Ch:nges

The Note Holder will deliver or mail {0 me a nutice of any changes in my inlerest rale and the amount of my momhly
payment before the cffective date of any change. The notice will include information reyuired by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice. -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL. INTEREST IN BORROWER

Uniform Covenant 17 of the Security Insirument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower.  If all ar any partof the Property or any interest in it is

sold or transferred (or if a beneficial interest in Berrower is sold or ‘transferred and Borrower is riot a natural person},
without Lender's prior written consent, Lender may, at its option, require immediate paymcm in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal jaw
as of the date of this Security Instrument. Lender aiso shal) not exercise this option if: (a} Borrower causes to be
subnritted to Lender information required by Lender to evaluate the intended tronsferce as if a new loan were being made
10 the transferee; and (b) Ecnder reasonably determines that Lmdcrs security will not be rmpa:rcd by the loan’
assumption and that the risk of a breach of any covenant ar agrecement in this Sccuru_v lns!rument is acccptablc to

Lender.
To the extent pcrmmed by applicable law, Lender may charge & re.xsonablc fcc asa condlslen to Lcndcr s consent to

the loan assumptton Lender may also require the transferee to sign.an assumpluon agrccmcn[ that is acceprable 1o
Lender and that obhg.xtcs the transferes to keep all the promiscs and agrecments made in the Nou. and in'this Szeurily
Instrument. Borrower will continue to be obhgatcd under the Notc and thts Stscl.u'n).J Emirumcm unless Lcndcr rclcasas-

Bnrrowcr in writing.
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