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MORTGAGE . 450870080
THIS MORTGAGE (*'Security Instrument’’) is given on JUL}_' 12 ' ool

19 90 The morigagor is GLORIA G.
Divorced and nét éince remarrtied

(“Bon'owe"’) This Secyirity 1nstrument is given to ALLIANCE HORTG&IGE cogp.

which is organized and existiag under the laws of  oHE STATE op' ILL fnoxg- ' . , and whose addfessj;
4413 WEST ROOSEVZLT ‘ | o  ‘Lender'y
HILLSID 78 SRR ot e,

Borrower owcsIEender 1 gg'gmpal ;t?n? %16 2 303‘1 5310 : o E
FIFTY ONE THOUSAND ALL KO/100 ' _

) Dollars (1S % ). This debt'is evxdenced by Borrower s nole ‘

dated the same date as this Security Instrum;nt (1'Note™), wg'c'h prow.Pes for monthly paymens; with the full debt, if not

. This Sccunty Insirment

paid earlier, duc and payablc on ‘_.
secures 1o Lender: (a) the repayment GP H}E;; Ii}ESF -l fm.c%g %)9 the Note, with inlerest, asd aél rencwais, exttnsmm and
modifications; (b) the payment of all other sums, with irierest, advanced undes paragraph 7.to protect (he security-of this

Security Instrument; and (c) the performance of Borrov &'s cavenants and agreements under ﬂ'us Security Instrament and,
the Note. For this purpose, Borrower does hereby mortgage;, yeant and convey to Lendcr the followmg described property

focated in COCK County, lllmois

PARCEL 1l: AREA NUMBER 4 (EXCEPT THE MORTHERLY 147.34 FEET

_ THEREOF} IN LOT 1) OF PALOS RIVERA UNTTI NUMBER 5, BEING A
SUBDIVISION OF PART OF 'THE NCRTHWEST 1,/4 OF SECTION: 23, TOWNSHIP
37 RORTH, RANGE 12, EAST OF THE THIRD PRI¥IIPAL HERIDIBN. IN:
COCK COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE PLAT OF PALOS RIVERA UNIT NUMBER €., RECORDED. MARCH 6:
1973 AS DOCUMENT NUMBER 22240901 FOR INGRESS .4.0¢) EGRESS; ‘BLL IN

COOK COUNTY r ILLIROIS.

O¥8IbE0S

which has the addressof 26 COUR DEAUVILLE-UNIT 26 ., ‘PA{.;OS ‘HILLS

inois Iﬁn COMS (‘‘Property Addrcss 5
) TOLIETHFR WITH all the improvements now or hereafler crected on the property, and all ea.semems, nght'i,
appurilenances, rents, royalties, mineral, oil ‘and gas rights and profits, waler. ng.hts dnd stock and ajl- fixtures new or hereafier
a parl of the propeity. All replacements and additions shail also be covered by this Secunty fnsirument. All of the foregoing.
is referred to in this Seccurity Instrument &s.the ' Property.” . B
BORROWER COVENANTS that Borrower is lawfully sexsed of the estate het‘eby Uonveyed and has the. nghl to
morigage, grant and convey the Praperay and that the Property is unencumhercd except for encumbrances of record,
Borrower warrants and will defend generally the mle to the Propesty agamst “all clarme. and dcmandx. subjeor 0 uny
encumbrances of record.
‘ THIS SECURITY INSTRUMENT combme.«, umt‘orm covenanis for mmona] ise and nomnml‘urm covcnams with isrmtod_
variations by Junsdxcuon to constitule a uniform security instrument, cnvcrmg reni pmperty oo

ELi.lNOls~stngLe Famﬂy*FNMAIFHLMC UNIFORM INSTRUMENT .
QPABF{II.! e "UMP MONTOAGE FORMS + (3131263 8100+ caaomm 28

Form 30'14 12:'83
. .Al'n‘ml.d 5}57
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1f Lender rcqu.lred monga.gc insura.ucc as a condition ol‘ making the loan seeumd by tim Security: fnsuwn«mr. ‘Borrower
shall pay the premiums required: t& maintain the insurance i effect-until: such tirmé as. the requirement for the insurance
terminates i accordance with Borrowcr s and Lender's written agreement .or, appixcable law.

8. Imspection. Lender or its agent may make reasonable entries upon &nd inspéctions of the Prcperty Lender shn!l
give Borrower notice at the time of or prior 1o an inspeciion specifying reasonable fanse for the m.-.pecuon.

9. Condemnation. The proceeds of any award or claim for damages, direct or’ conscquennal ‘in connection wnlh
any condemnation or other takirg of any part of the Property, or for conveyance in. lieu of condemnation are hereby
assigned and shall be paid o Lender.

In the event of a total taking of the Property, the proveeds shall be apphed to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial waking of the Property,
unless Borrower and Lender otherwise agree In.writing, the sums secured by this Securily Instrurnent skall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediarely
before the taking, divided by {(b) the fair market value of the Property immediately before the taking, Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thm the condemnor offers
1o make-an award or séftle a claim for damages$, Borrower fails to rcspond ta Lender within 30 days afier the date the
notice is given, Leader iy authorized to collect and apply the proceeds, ai its opticn, either 10 resmr‘mon or repair of the
Property or toine 'ums secured by this Security Instrument, whether or not then:due:

Unless Lenderand Borrower otherwise agree in wrmng. any application of proceeds 10 pnm:lpal shall not extend
or postpone the du¢ d-ic of the monthiy payments referred te in paragraphs 1 and 2 or s.hange the amount of such payments.

10. Borrower N teleased: Forbearance By Lender Not 8 Whaiver. Extension of the time for payment or modification
of amortization of the sume secured by this Sccurity Instrument granted by Lender to any successor in interest of Barrower
shall not operate to releast *hz= lability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence procscdings against any successor in interest of refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason ‘of any demand made by the original Borrower .
or Borrower’s successors in interesto Any forbearance by Lender in exercising any right-or remedy shall not be a waiver
of or preclude the exercise of any ng“' or remedy.

11. Successors snd Assigns Bounid; soint and Severaf Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and beneflit the successors and a..sxgns of Lender and Rorrower, subject to the provisions
ol paragraph 17. Borrower’s covenants and ¢ grecments shall be joint and several. Any Borrower who co-signs this Security
Instrurnent but does nol execute the Note: (1) is co-signing this Security Instrument only to morigage, grani and convey
that Borrower's inicrest in the Property under thie £2rms of this Sceurity Instrument; () is not personally obligated to'pay
the sums secured by this Sccurity Instrument; aid () agrees thal Lender and any other Borrower inay agree (o extend,
madify, forbear or make any accommodations with-ezard to the terms of this Security lnstrumem or the Note w:thou!
that Borrower’s consent.

12. Loan Charges. 1T the loan secured by this Secvaty Instrument is subject to & faw whlch sets maximum loan
charges, and that law is finally interpreted so that the intereit or other loan charges colected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any sucn/ioen charge shall be reduced by the amount necessary o
reduce the charge to the permitted limit; and (b) any sums airzauy cofiected from Borrower which exceederd permitied
limits will be refunded to Bprrower. Lender may choose to make 2nis refund by reducing the prmclpal owed under the
Note or by making a direct payment to Borrower. [f a refund reduces srincipal, the redumon will be chated as a parual
prepayment without any prepayment charge uwnder the Note.

13. Legisiation Affecting Lender's Righis. If cnactmen! or expirotiozn’of '1pphéable laws has the cffect of rendering
any provision of the Note or this Security instrument unenforceable accordizg vo its terms, Lender, at its option, may
require immediate payment in full of all sums securead by this Sceurity Instrun em apd may invoke any remédies permitted
by paragraph 19. If Lender cxercises this option, Lender shall 1ake the steps specifial ln:the second paragraph of paragraph 17.

14. Notives. Any notice to Borrower provided for in this Security Inst{uivent shall-be mven by delivering 1t
or by maifing it by first class mail unless applicabie law requires use of another m- tﬂ'"d The notice shall be directed
1o Lhe Property Address or any other address Borrower designates by notice to Letwier/Any notice 1o Lendar shall
be given by first class mail to Lender™s address stated herein or any other address Lender Jesignates by notice to Borrower.
Auy noiice prowded for in this Security Instrument shall be deemed to have been given s Borrower or Lender when
given as provided in this paragraph. '

15. Govermng Law; Severability, Thls Security Instrument shall be governed by federl Iz w ond the law of the
jurisdiction in which the Property is located. In the even! that any provision or'clause of this Seculvy Instrument or
the Noté conflicis with applicable law, such conflict skall not affect other pmwsnons of this Securiy Instroment or
the Note which can be given cffect without the conflicting provision. To this end the provisions of thm ‘>e ur ty Tostrument
and the MNote are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the MNote and of thlS Secum" mstrumcnt

17. Trausfer of the Property or 2 Beneficial Interest in Borrower.:If all or any part of the Propernty.or any
interest in it is sold or transferred {or if a bepeficial inmerest in Borrower is sold or transferred-and Bosrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option-shall not be exerc:sed by Lender if exercise
is prohibited by federal law as of the date of this Security. Instrument. *

1f Lender exercises this option, Lender shaif gwe Borrower notice of acce!cralmn The notice shall providea
period of not less thar 30 days from the daie the notice is delivered or mailed: within which Horrower must pay all
sums secured by this Security Instrumeni. If Borrower fails to.pay tbcse sums. prior 1o the: cxp:ratxon of this period,
Lender may invoke any remedies permitied by this Secutity Instrument: without further notice or demand on Borrower.

1%. Borrower's Right to Reinstate, [ Borrower meets certain conditions; Borrower shali:-have the right to have
enforcement of Lhis Security Instrument discontinued at any lime prior to the earlicr of: (a) 5 days (or such other period
as applicablc law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained
in this Security Instruament; or (b) entry of a judgment enforcing this-Security: Instrument. Those. copditions. are that
Borrowes: (a) pays Lénder all sums which then would be due under-this Security Instrument and. the Note had no
acceleration occurred; (b).cures any default of any other covenants or '‘agreementis;. {c) pays all expenses incurred in
enforcing this Security Instrumemn, including, but nog limited:to; seasanable attorneys’ fees; and (d} takes such action.
as Lender may reasonably require to assure thal the lien of this Security Insttument, Lender'sirights.in the Property
and Berrowesr's obligation to - pay the sums sceured by this Security: 1nstiument shall continue unchanged. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall:remain fully. effective
as if no accclerntion had occurred Howevcr, this rnght to reuman. shaik nm apply in the caRe ol' accelcl auon under \

paragraphs 13 or l‘i : 4
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