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19. Acceleration; Remedies. Eender shall give notice (o Barrawer prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrumen( (but not prior to gcceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a} the defauit; (b) the action required 10 cure the defaul(; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that falure (o cusre the defauit on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied
to collect all expenses incurred i pursuing the remedies provided in this paragraph 19, including, but not limited (o, reasonable
attorneys’ fees and costs of title evidence.

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of any perioed of redemption following judicial sale, Lender (in person, by agent or by judicially ap-
pointed receiver) shall be entitled to encer upon, take possession of and manage the Property and to coliect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including, but not limited to. receiver's fecs, premiums
on receiver’s bonds and reasonable attorneys’ fees, and then 10 the sums secured by this Security Instrument.

21. Release. Upon payment af all sums secured by this Security Instrument, Lender shall reiease this Security Instru-
ment without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver 7( [{omestead. Borrower waives all right of homestead exemption in the Property.

23. Riders (v 5 Security Instrument. If one or more riders are executed by Borrower and recordsd together with this
Security Instrument . he covenants and agreements of each such rider shall be incorporated into and shall amend and supple-
ment the covenants a'd s greeticiiis of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable boxies)

Adjustable Rafe Tador 1] condominium Rider [ 1-4 Family Rider

~
)

D Graduated Payment Ride: D Pianned Unit Development Rider

SrAA YR

[:] Other(s) [specify]

BY SIGNING BELOW, Borrower acceptsand agrees to the terms and covenants contained in this Security Instrument
and in any rider(s} executed by Borrower an§ recorded with it.

4& F et (Seal)

JDML- PlﬁNTﬂ Borrowat

. s ) _
e e (o Gx.fd La (Seal)
CAL"E‘?INE E . pIENTA -Botrowar

{Seal)

-Borrower

{Sel)

-Borrower

1Space Belaw This Lina For Acknowladgment]----— —-

STATE OF ILLINOIS, Jeok- County ss:
I, f}fk’lt”b e /7. j.ZhJ K IR , a Notary Public in and for s7td-county and state,
do hereby certify that JOHM L. PIENTA, AND, CATHERINE E, PIENTA, HIS WIFE
. personally known to me (0 be the same person(s) whose nameis) ARE
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ?e ¥
signed and delivered the said instrument as THE IR free and voluntary act, for the uses and purposes therein

set forth,

i —
Given under my hand and official seal, this Sz dayof A&t 7 19 7

My Commyj

OFFICIAL SEAL”  § ,:3/{ T
Therese M. Jonker Ltbot Z? Y

Notary Public, State of (linois N

My Commission Expires 3/14/83

Notary Public

THIS INSTRUMENT WAS PREPARED BY:
SOUTHWEST FEDERAL SAVINGS AND LOAN ASSOCIATIGN
4062 SQUTHWEST HIGHWAY

'HOMETOWN, ILLINOIS 60456

ATTN: CYNTHIA EILRE © P ¢ [ &

4 -
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If Lender required MNPF*!GM:P}AIE;; <Ee :c@epd this Sccurity Instrument,
Borrower shail pay the p 1NN tc Inai ins 2 iR ¢ il such lime as the requiremem for
the insurance terminates in accordance with Barrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its ageni may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifyiitg reasonavle cauvse for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanse in lieu of condemnation, are heseby
assigned and shall be paid 1o Lender.

in the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured hy this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partiail taking of the Proper-
1y, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of tiie sums secured im-
mediately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

{f the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the condeninior offers
to make an award or settle a ¢laim for damages, Borrower fails 1o respond to Jender within 30 days after the date
the notice is given, Lender is authorized to collect and apply 1he proceeds, at its option, either 10 restoration or repair
of the Property or to the sums secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments veferred 1o in paragraphs 1 and 2 or change the amount of such
payvments.

10. Borre acr Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payvment or modifica-
tion of amortizatics of the sums secured by this Security Instrument granted by Lender to anvy successor in interest
of Borrower shall r.ot operate to release the liability of the original Borrower or Borcower’s successors in interest.
Lender shall not be veruired 10 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwis¢ inarify amortization of the sums secured by this Securiry Instrumcnt by reacon of any demand
made by the original Bortower or Borrower's successors in interest. Any farbearance by Lender in exercising anv right
or remedy shall not be a wainvar of or preclude the exercise of any right or remedy.

11. Successors and Assigus ‘dound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Securily Insirument shall bina and beaefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's -oyerants and agrecments shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not.cxecute the Noite: (a) is co-signing this Security Instrument only 10 mortgage,
grant and convey that Borrower's intesest'in the Property under the terms of this Security Instrument; (b) is noi per-
sonally obligated to payv the sums secured . this Security Instrument; and (¢) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear Brinake any accommedations with regard to the terms of this Security
instrument or the Note without that Barrawer's ¢opeent.

12. Loan Charges. If the loan secured by thus Dzournity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inwerest or other loan charges vollecied or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by 1the amoum
necessary to reduce the charge 10 the permitted limit; and {d)any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender nyny Choose 1o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borraver: If a refund reduces principal, the reduction will
be treated as a partial prepayment withcul any prepayment charge vader the Note.

13. Legislation Affecting l.ender's Rights. If enactment or expi‘at/on of applicable laws has the effect of render-
ing any peovision of the Note or this Security Instrument unenforceab'caccording to its terms, Lender, at its option,
may require immediaie payment in full of all sums secured by this Securit; Instrument and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall takcthe Zieps specified in the second paragraph
af paragraph 17.

14. Netices, Any notice 1o Borrower provided for in this Security Instrurrepsshall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another metti=~2. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o lernder~Any notice to Lender shall
be given by first class mail 10 Lender’s address stated herein or any other address Lendsr designates by notice to Bor-
rower. Any notice provided for in this Sccurity Instrument shall be deemed 10 have been givia 1¢ Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governsd by federal lnw ind the law of the
jurisdiction in which the Property is tocated. In the event that any provision or ¢lause of this Secudy Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunuy Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of tiis Security Instru-
ment and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benreficial Interest in Borrower. If all or any part of the Property or any interest
in it is sotd or transferred {or if a benelicial interest in Borrower is sold or transferred and Borrower is not a nareral
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Insirument. However, this aption shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered ot maited within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o payv these sums prior 10 the expiration of this puriod, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Rcinstate. |f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) > days (o7 such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conmained
in this Security Instrument; or (b) entry of a judgment enforcing this Security lastrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenams ar agreemenis: (¢} pays all expenses inowrred in
enforcing this Security Instrument, including, but not limied to, reasonable attorneys’ fees; and (d} takes such action
as Lender may reasonably require to assure thart the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged  Upon reinstate-
ment by Borrower, this Security Instrument and (he obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs
13 or 17.




