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MORTGAGE

TH1S INDENTURE, made this 13th day of July, 1990, between DERQ *
herein referred to as "First Party", and NBD Elk Grove Bank, an Illinois
corporation herein referred to as TRUSTEE, witnesseth: THAT WHEREAS First
Party has concurrently herewith executed an Instalment Note hearing even date
herewith In the Principal Sum of EIGHTY NINE THOUSAND and NO/100ths
($89,000.00) DOLLARS made payable to NBD Elk Grove Bank and delivered, in and
by which said Note the First Party promises to pay the said prineipal sum in
monthly instalments of principal and interest, with the full principal sum
plus intécest due and payable on August 1, 2002 all of said principal and
interest shall be payable at such banking house or trust company in Illinols,
as the holder or holders of the Note may from time to time in writing appoint,
and in the apsence of such appointment, then at the office of NBD Elk Grove
Bank in said Cliiy, * 4 spinster

This Mortgage shall 'secure any extenslon, modification or renewals of the Note
of the First Party executed of even date hereof, including but not limited to
extension of the maturity date described in sald Note and/or any change in the
interest rate on the unpaid’bolance of principal.

In addition to the above paymencs the bank will hold in escrow an estimated
sun payable monthly to be equivalent to 1/12th of the annual real estate
taxes, assessments and other chargas that may be incurred upon the property.
Should such an escrow be insufficien: te pay these items when due, the
undersigned promises to pay the differenc:s upon demand. Holder i3 hereby
authorized to pay same when due.

In event of a transfer of title or sale under Artlcles of Agreement, the
holder of this Mortgage and Note shall have tie right to declare a default and
the entire principal balance and accumulated inte.:est-shall become immediately
due and payable without further notice to the maker ‘toreof.

NOW, THEREFORE, First Party to secure the payment of the said principal sum of
money and sald interest in accordance with the terms, provisions and
Hmitations of this mortgage, and also in consideration of the sum of One
Pollar in hand paid, the receipt whereof is hereby acknowledged; sons by these
piesents graut, vemise, release, alien and convey unto the Trustes, its
successors and assigns, the following described Real Estate situate| lying and
being in the VILLAGE of Palatine, COUNTY OF Cook AND STATE OF Illinoic ¢o wit:

UNIT KD. 3005-2, IN THE HARVEST RUN CONDOMINIUM, AS DELINEATED ON THE SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE, A PART OF HARVEST RUN SUBDIVISION,
BEING A PART OF THE NORTH WEST 1/4 OF THE SOUTH EAST 1/4 COF SECTION 12,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 88476474 TOGETHER WITH ITS UNDIVIDED PERCENTAGE OF INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINGIS.
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